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and of the reserve held then and now brings out the fol- 
| lowing result :— 


Bank of ENGLAND. 
Stock of Coin 











and Bullion. Reserve. 

£ £ £ 
TAO oie hiik iss dvd gs cuxeces 19,298,000 _...... 9,517,000 
December TO: aiscik seis cc.000s: 20,812,000 ...... 12,118,000 
Increase............00 1,514,000 _...... 2,601,000 


lt is necessary, however, to go behind those figures and 
see from what sources this new strength has been derived. 
And taking, first, the stock of coin and bullion, it is to be 
noted that of the total increase of 1,514,000/, no less than 
1,359,000/ has been drawn from home circulation, the net 


import of gold during the five weeks having amounted to | 


only 155,0002. In the note circulation of the country also, 
there has been a great contraction, the figures being :— 
Bank of ENGLAND NOTE CIRCULATION, 


Oa ascii cacvcvesancuesdes sodtacctle 25,530,000 
December 10 .....c.cccccvccsecsccccscccess cocceveee 24,444,000 
DAGIOIIE ic ensdesgtscattntorsee 1,086,009 


This diminution in the internal circulation of notes and 
coin accounts for nearly the whole of the augmentation in 
the reserve, and the improvement in the position of the 
Bank is thus due almost wholly to changes in the internal 
distribution of money, these changes being partly the result 
of the movements incidental to this period of the year, and 
part owing to the attractive power of the high Bank rate, 
Taking the country as a whole, therefore, we stand in almost 
the same position as we did when the Bank rate was raised. 
Our stock of gold has not been appreciably increased, and 
it was because that stock was insufficient that the rate was 
advanced. Thus far, therefore, the 5 per cent. rate has 
not effected its purpose. It has not drawn from abroad the 
additional gold supplies of which we stand in need, and it 
is still of moment to us that the foreign exchanges should be 
so influenced in our favour as to cause gold to flow hither, 
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Itissatisfactory, therefore, that the value of money has rise" 
here, andthat the advance will certainly be maintained, at least 
untiltheend of theyear. The Bank return, with its diminution 
of nearly half-a-million in the amount of the “other deposits 
shows clearly that the market supply of money 1s small ; 
and it will continue to be reduced by the Gcvernment 
accumulations in preparation for the dividend and other 
payments. It will, therefore, probably be necessary for 
dealers to borrow pretty freely from the Bank during the 
next week or two, andin this way the Bank rate is likely 

to be made more effective. Already, as will be seen from 
the following statement, the higher value of money has 
influenced the foreign exchanges in our favour, and a further 
slight advance would probably suffice to bring us all the 

| gold we need. 


Bank Rate and Market Rare. 





| A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. [Weeks Ago. Ago. 
% oe % 
Bank rate...... 5 5 5 | 5 5 
Market rate... 4 4% id sre he ese. 


Lonpon Market Rate Compared with ForrEigN MARKET RatEs 
(+ above : — below.) 


{ 


macernnettes 
Three 


l 
A Fort- | A Month 
Festeedag. | Last Week. | night Ago. | Weeks Ago.| Ago. 
SS SS 
j 
% % * % % 

With Paris ......... + 1 + 14 | + 13 + li + 18 
oo ER: annie + ‘ 1 +4 ae + } 
» Amsterdam| + 1} +] +4 % + 13 
» New York! } 

____callmoney)_ + 3h | + % | + 3% | +8 | + 3% 

Rates of EXcHancE, 
| | 
| AFort- | Three | A Month 
Yesterday. | Last Week. | night Ago. | Weeks Ago.| Ago. 


| Per Mille | Per Mille. {| 


Per Mille. | Per Mille. | Per Mille. 
edvecheseccnnds 44 for us 


| 3 for us | 3} for us 


4 forus 3} for us 
cccccccocess (Ug fOF US 1} for us for us 34 for us for us 
Holland ............ 3 for us | 8¢forus (3% for us 2agst us | 3}for us 
New York .........3$ agst us | Sagstus (¢ agstus | 2agst us 6 agst us 


THE EXPANSION OF THE EMPIRE. 


Tue scramble for Africa which is now going on, and which 
excites such interest among politicians and traders, though, 
unfortunately, not among the people, may have one good 
result. The treaties which are to be the outcome of the 
Berlin Conference must all be submitted to Parliament, 
and the consequent debates may force Members to consider 
seriously the expansion of the Empire, and the responsibi- 
lities that expansion entails, We are not among those who 
consider that restriction of possessions isa dogma, or who 
are blind to the fact that a new estate may, under certain 
conditions, be a productive property, or wl.o deny that any 
circumstances can justify, or even excuse, direct conquest. 
We acknowledge, however, a distinct alarm at the excessive 
expansion of area for which we have quite lately made our- 
selves responsible. We question if the British public, 
although nothing has been concealed, at all realises the 
amazing increase of its sovereignty, or if all the Minister's 
are fully aware how completely the. promises of this 
Government as to the expansion of territory have been 
allowed to fall into oblivion. The public is aware, we sup- 
pose, that we hold temporary possession of the entire Nile 
Valley from Alexandria to Khartoum, and maintain some 
sort of a claim to the Western Coast of the Red Sea from 
Suez to Massowah. These “holdings,” we will not call them 
possessions, employ sixteen thousand men, whom we want 
an every corner of the Empire, and involve an expenditure 
of, at the lowest estimate, half-a-million a month. Most 
countries would be content with such an effort, and, indeed, 
France is perplexed, and in some sort embarrassed, with a 
sthaller one, she feeling the sacrifices needful for the con- 
quest of Tonquin far more than we feel the occupation of 
t and her dependencies ; but this is a trifie compared 

ith the total work we have undertaken. We have, for 
various reasons, and with no sense of gratification, made 
great annexations in South Africa, so great that we are 












may have, if anything goes wrong—if, for example, we have 
another skirmish of the Majuba Hill kind —to send a 
second. Then we have annexed, through a company 
which does not relieve us from responsibility any more 
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sending there what in English ideas is a corps d'armée, and | 
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than if it did not exist, a huge slice of North Borneo, 
and must keep order there, even if Chinese imni- 
grants should rise in insurrection, as they did against 
Rajah Brooke. Immediately after we were compelled by 
a movement in Australia to annex the Southern half of 
New Guinea, leaving to Holland rights which may one day 
prove most annoying, and we are already engaged in 
hostilities with the natives, who, with a fine instinct, see in 
our arrival the termination of their power of being as savage 
as they choose. We shall not need many troops in this 
region, but still we must enforce some kind of order, 
Englishmen are sure to settle, and, sooner or later, we 
shall have to undertake some kind of expedition, in order 
to excite the awe which must precede effective government. 
And now we hear that we have assumed, with the consent 
of Europe, the entire charge of the basin of the Lower 
Niger, a little-known district of Western Africa, to say the 
least, six hundred miles by six hundred in area. That is, 
in fact, without any consultation either with Parliament, 
which has heard nothing of the matter, or with the public, 
who are for the most part profoundly ignorant of West 
African affairs, we have assumed the sovereignty of a new 
and extensive colony, in which no white man can settle, 
It is quite futile to say, as officials are saying, that we 
have only accepted a quasi-protectorate, and that as we 
have had stations along the river for years, we are only 
where we always were. We are responsible to Europe, 
which we never were before. The word ‘“ protectorate” 
covers many meanings, but when it is used by 
all Europe in an_ International treaty, it implies 
the superior sovereignty; and, indeed, there is little 
need for so vague a word as implication. Not only are we 
directly responsible by our own consent for the order to be 
maintained on che river, for the prevention of piracy and 
the erection of lighthouses, for the levying of tolls and the 
maintenance of a pilot service, but if a French or German 
traveller is murdered, or wounded, or robbed by the riverine 
tribes, we are responsible for him too. To whom else is 
application to be made, or why should Germany or France 
let their travellers, or traders, or butterfly collectors be put 
to death in silence? We must secure external order, and 
to secure it over such an expanse of territory, among the 
wildest of mankind, protected by the densest forests, we 
must employ force of a very sharp and effective kind. 
That is to say, in spite of our promises, all made to ourselves 
in the fullest honesty, we are either employing, or are 
pledged to employ, more sailors and soldiers in Egypt, in 
the Northern Pacific, in the Southern Pacific, in South 
Africa, and in Western Africa, on indefinite work, and for 
an indefinite time. We have added to our outlying estates 
countries at least as large as France, Spain, and Italy put 
together, and we have made ourselves responsible, in some 
degree, probably a high degree, for some millions of power- 
less, but not peaceable black people. 

Moreover, in one instance, at least, we have accepted a 
totally new responsibility. Undeterred by our experience 
of Egypt, where the root of all evil is the pretension of 
every European Power to have a voice in everything that 
is done, we have on the Niger accepted a sovereignty under 
international control. Great Britain is to manage 
and police a river lined on both sides by uncivilised tribes, 
and with France seated on its head waters, under direct 
responsibility to the whole world with the five great Powers, 
and, at least, three little Powers possessed of rights of re- 
monstrance, rebuke, and even, if we cannot carry a majority 
in a frequently hostile council, of interference. Such inter- 
ference may never occur, butalso it may; and we cannot 
forget that on the Niger Germany hopes for a 
great trade, that Portugal is always advancing some pre- 
tension or other, and that France is so placed that we can, 
so to speak, throttle her agents, and render the receipts of 
her projected railway at least problematical. Considering 
the new colonial jealousies of the Powers, the anxiety of 
Germany for foothold in tropical Africa, and the over-great 
influence which capitalists are beginning to exercise upon 
continental Governments, this is not a position to be de- 
sired, more especially as we gain little in return except a 
twenty years’ security for free trade, out of which we may 
be cheated by export duties and transit duties, levied under 
colour of charges for the use of internal communications. 
It is not only the increase of direct responsibilities to 
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which we object as inconsistent with our professions and our |a_ stron 


|| dislike to incur new and large expenditure on marine estab- 

\| lishments, but the increased concentration of the 
world’s envy upon the British position. The European 
Powers are under an emotion of desire for 
tropical territory, which may be temporary or not, but 
which is certainly strong, and Great Britain appears to be 
everywhere in the way. On every continent, except South 
America, she has secured the best land free for settlement, 
and the deltas which appear likely to yield the most 

|| profitable trade. She is supreme in Australia, the Pacific, 
South Africa, the Valley of the Niger, and the Valley of 

j\tbe Nile, on the Yangtse-Kiang, and in the unpeopled 
|| portion of North America. The Ganges, the Burrampooter, 
and the Irrawaddy are her own rivers, as completely hers 
as the Mersey or the Thames. She holdsall coaling stations 
on the two routes to the far East. She holds the keys of the 
|| Mediterranean, of the Red Sea, of the Persian Gulf, of the 
Straits of Malacca, and of the Eastern Archipelago, and she 
rules in unquestioned and practically lonely sovereignty the 
people of India, an entire fifth of the human race. Sucha 
position maintained without a conscription, and without 

{| crushing taxation, is no doubt grand, and may in certain 
aspects of it be profitable, but it is one which raises the 
envy of less successful States into something like hate, and 
elicits, whenever a reverse occurs in any British enterprise, | 
an outburst of delight. Should this temper continue it may | 
produce serious consequences ; for although England may | 
| be beyond attack, and though the relative importance of 

};continental Europe in the world is hardly increasing, | 
istill menace from many Powers together might | 
/compel us to increase our armaments until the burden | 
| pressed seriously upon the springs of national life. Already | 

4, the situation, for which the national ambition is not so irre- | 
| sponsible as journalists profess to believe, has produced one | 
/naval panic and an outlay of five millions, and another | 
| scare might add most seriously to the high cost of a not | 

| quite effective Army. That the danger is not yet great we | 

| admit, for we are aware that a determined administrator, 

‘able and willing to coerce the different interests, could 


| 


(|| secure much more considerable forces at the present rate of | 
|expenditure, which, when compared with the men under | 
arms, is almost preposterous ; but then the advantages we | 
are gaining are not yet great either. The British reason | 
for annexations is not profit, but it is worth while to remem- 
| ber that the profit upon the whole trade of our three | 
| newest annexations is likely to be a poor set-off against 

another million a-year, to be expended steadily upon the | 

| Navy. 











SINGLE SEATS. 


Ir is evident that the chief subjec’ of controversy in ve 
coming debates on the Redistribution Bill will be the pro- | 
posal to divide the larger boroughs into wards, each returning 
a member of itsown. The adverse criticism which is being 
directed against this part of the Government scheme 
proceeds fromanumber of different quarters. The active 
politicians in the large towns are angry at the prospect of 
a change which will dislocate their existing organisations 
and render necessary a complete reconstruction, both of the 
personnel and of the mode of working of the party machine. 
The advocates of proportional representation naturally 
protest against anarrangement the effect of which will be 
to put an end to the possibility of carrying out any of their 
elaborate devices for the protection of minorities. And 
there are not a few sober and unprejudiced politicians in 
both parties who see reason to fear that the new districts, 
j| with their various boundaries and their parochial interests, 
will return tothe House of Commons an inferior type of 
representative to that which has found favour with the 
individual boroughs; in which ease the parcelling out of the 
large constituencies into wards will involve a further degra- 
a in the lowered tone and manners of English public 
ife, 

_The last.of these objections has been already so fully 
discussed, that it is unnecessary to say more of it now than 
that it is ofa purelyspeculative kind, and that it isnot counte- 
hanced by our past ience of single-seat constituencies. 
The other two demand more serious attention. There can 

no doubt that, if we are to judge by present appearances, 
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8 Opposition to the splitting up of the great tow 
for electcral purposes is being cmmiend in Manchester dl 
other places. The ground commonly alleged by the local 
antagonists of the change is, that if carried out it will go 
far both to destroy the corporate life and to diminish the 
collective political weight of the larger boroughs. Hitherto 
it 1s said, Manchester, and Birmingham, and Liverpool, 
have been each of them a separate and undivided whole, 
with traditions, interests, and tendencies of its own. The 
orapncestion one town for municipal purposes has given 

‘ee room and full opportunity for purely local and sectional 
differences. Politically the town has existed and acted as a 
whole. The effect of the proposed dissection will be to in- 
troduce local considerations into the larger questions of 
politics, and to detract from the influence and dignity of 
each of the representatives chosen, whose claims to be the 
spokesman of a great community, it will in future be easy 
todeny. Weare far from saying that these arguments 
are without plausibility and force, and we should strongly 
deprecate any change which would have the effect of lower- 
ing the political tone, or diminishing the political importance 
of the great boroughs. But we doubt whether any such 
result can be reasonably apprehended, when the size of the 
new wards or districts is taken into consideration. And, 
on the other hand, it is clear that the wire-pulling of local 
associations and caucuses will become a much more difficult 
task under the new state of things than it is at present. 
These bodies derive such powers of oppression and dictation 
as they have from the circumstance that, representing 
or professing to represent, the whole of a vast borough, their 
mandate has prima facie claims to be regarded as the voice 
of the community. When they come to be split up into 
local sections their title to be heard and obeyed will be pro- 
portionately diminished. Indeed, much of the present 
agitation against the division of the large constituencies 
proceeds from the professional politicians of the locality, 
who dread the curtailment of their artificial importance. It 
is clear, too, that it will be impossible to insist on single-seat 
constituencies in the counties (as to the expediency of which 
there is little difference of opinion) without applying the 
same rule to the boroughs. 

A further argument in favour of the subdivision of the 

large towns is the practical impossibility of giving them 
the increased representation to which they are entitled in 


| any other way. The advocates of proportional representa- 


tion have succeeded at any rate, so far as this—that they 
have convinced the world that it would be a monstrous 
injustice to give to a bare majority in a town like Liverpool 
the power to return nine members, and to leave a minority 
of nearly equal dimensions wholly unrepresented. But if, 
as everyone agrees, this anomaly is not to be tolerated, what 
other way is there of preventing its possibility so simple, 
and open to so few objections, as the creation of single-seat 
constituencies? We are quite prepared to admit that, if 
the object of a representative system is to reflect with 
mathematical precision the exact distribution of the 
different shades of political opinion, there is no plan which 
would answer the purpose so well as Mr Hare's. No one, 
however, believes that there is the least chance of the 
adoption of a scheme which even intelligent people confess 
themselves wholly unable to comprehend, and which pos- 
tulates that tbe nation shall vote as a whole, and that local 
distinctions sball cease to exist. All the modifications of 
Mr Hare’s plan which have been proposed in order to bring 
it more into harmony with the actual requirements of the 
case have the doubledisadvantage thatthey introduce further 
complexity into a matter already far too complicated, and 
that they confessedly make the order in which the votes are 
to be counted dependent more or less on an element of 
chance. On the principle that half a loaf is better than no 
bread, the advocates of minority representation would, we 
think, be well advised to accept the large concession in 
favour of their views which is involved in the creaticn ef 
single-seat constituencies. 
ee 
WHERE SHOULD INDIA BORROW? 


Iw the newly-issued Blue-Book containing the evidence laid 
before the Select Committee on Indian Rail ways, the vexed 
question as to whether it is better for the Government t> 
raise sterling loans in the London market or rupee loans io 
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India is discussed at considerable length. To borrowing in 
India there are two objections—one that a higher rate of 
interest has to be paid for the money than if it were raised 
here, and the other, that it is difficult, and becoming increas- 
ingly difficult, to get in India the amount required. On 
this latter point, same interesting evidence was given by 
Mr Jas. Westland, the Comptroller and Auditor-General to 
the Indian Government. The borrowing operations of the 
Government of India, he said, always exhaust, for the time, 
the whole of the resources of the money market of India. 
To raise a loan of two and a-half crores of rupees, it is 
necessary to begin by giving several months’ notice of the 
intended issue of the new loan. Then, when the loan is 
offered, the Government has to wait a month for the 
receipt of tenders, so as to enable several of the principal 
tenderers to communicate with Europe, and make arrange- 
ments for meeting the call; and, after that, it takes about 
three months to get in the money, since to call it in more 
rapidly would strain the resources of the market, and force 
up the rate of interest toa high point. And even when, 
with difficulty the loan has actually been floated, it is only 
partially*taken up in India, Asked where the demand for 
permanent investment in these loans lies, Mr Westland 
answered :— 
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A small quantity of it can be taken up in India; but for the most 
part it comes away to this coun I have traced the course of the 
permanent investment, and found that at least one-half of it is in this 
country. Of the permanent demand only one or one and a-half 
crores is in India ; for the rest we depended upon English demand, 
which was active enough till 1881-2, but began to fall off in 1882-3, 
owing to various causes. Although this was generally known, the 
consequences were only brought home to those who take up the loans 
when they had embarked in the loan of 1383-4, and found there was 
no investment demand to relieve them of it. 

And, again, when questioned as to the amount of Indian 
debt held in England, he replied :— 

The last return I have is 30th November, 1883, This shows a 
total of Indian debt of about 93 crores of ruyeer. Of this amount 
nearly 21 is held by nativesin India, 50 is held by Europeans 
in India, and 22 is enfaced to London; that is to say, the interest is 
paid at the Bank of Eogland, and prestimably the stock is held in this 
country. oe 

For the difficulty experienced in raising loans in India, 
the chief reason is that the Government has never yet 
succeeded in attracting the petty savings of the people. A 
large portion of these, as Mr Westland explained, are held 
in the shape of ornaments. And when they are held in 
cash, and amount to any important sum, there are other and 
much more profitable means of employing them. ‘“ When 
a ryot becomes wealthier than his neighbour, he usually sets 
up the business of lending to his neighbours. His rate of 
interest is 12 per cent. at the very least ; 374 per cent. is 
often the rate of lending between ryots and the local 
traders, who supply them with seeds, and meet all their 
revenue payments.” Toa man who can employ his money 
at those rates an offer of 4 per cent. is naturally not attrac- 
tive, and Mr Westland believes that “the investments of 
natives in our rupee paper are, for the most part, connected 
with some ultimate object. For example, people who have 
to give security in their offices hold a certain amount of 
Government paper; contractors, who have to give security, 
hold for that purpose a certain amount. There is also a 
considerable amount set aside by clerks and other people 
who are connected in some way or other with 
the mercantile offices or with the Government in 
the form of jointure to their widows, but these are ve 
small sums.” These classes also constitute the bulk of the 
investors in the ordinary Indian savings’ banks and the de- 
posits in these institutions do not increase. It is noteworthy 
however, that the recently instituted Post-office savin ; 
banks, although they pay only the same rate of interest— 
3? per cent—as the other banks, are proving successful in 
attracting the savings*of the ordi icultural classes 
and the answer given by Mr Westland when questioned as 
to the reason for this is significant. “The reason, I imagine 
is, that there is less formality in dealing with the Post- 
master than in dealing with such a big business asa Govern- 
ment Treasury.” It would thus seem possible that b 
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attract to itself a much larger portion of the savings of the 







direction ought certainly to be made. But dealing with 
the position as it stands, it appears evident that the Coven 
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forth on a plan which involves certain errors. 
matically adjusted at present, but would cease to be so if money were 
borrowed in England for Indian expenditure. 


simplifying procedure the Government might be able to 
country than it has yet done, and fresh efforts in this 
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tients 
ment can now borrow only limited amounts in India, ang 
finds considerable difficulty in doing even this, 

Borrowing in this country is, of course, attended with 
none of those drawbacks, and it has the further recom. 
mendation that loans here can be raised at a lower rate of 
interest. It has, however, special and very serious dis- 
advantages of its own. When the Government borrows in 
sterling, it has to pay interest in gold, while it receives its 
revenue in silver, and as silver has depreciated in value as 
compared with gold, the gain in the rate of interest 
by borrowing in London is counteracted by the loss 
in exchanging the silver revenue of the Government 
into gold with which to pay the interest.. Nor js 
this dil. It is not only that silver has become depreciated, 
but the depreciation is continuing, and if silver falls 
in price, then it is evident that the burden of the 
sterling loans will grow greater. The present saving in 
interest may thus possibly be much more than counter- 
balanced by a future loss, and the comparative merits, from 
this point of view, of sterling and rupee borrowing were 
tersely summed up by Mr Henry Waterfield, the Financial 
Secretary at the India Office, who said, “ By borrowing in 
sterling we throw on the Government, that is, on the people 
of India, the risk of loss through a fall in exchange. By 
borrowing in rupees they have, it is true, to pay a higher 
rate, but the risk of further loss falls on the holder of the 
loan, It is, moreover, politicallyan advantage to have local 
capital invested in the new works, which cannot take place 
if the loans are entirely brought out in England.” 

These being the respective advantages and disadvantages 
of the system of borrowing, Mr Westland, in a paper 
handed in to the Committee, attemptel to show on which 
side the balance of gain remains. ‘ Those,” he said, 


who claim that an actual gain or saving accrues to the Government 
by the substitution of sterling borrowing for rupee borrowing for 


expenditure in India, reckon the gain under the following heads :— 


(1) A saving of the charge for ‘‘ loss by exchange,” arising from 
the fact that asmaller amouut has to be remitted to meet sterling 


demands in the year in which the borrowing takes place. 


(2) A gain by reason of the rate of exchange on the amount so re- 
mitted being mace more favourable to Government by the reduction 


of the total drawings. 


(8) A saving by reason of the smaller rate of interest demanded 


upon the loan. 


And examining these in turn he proceeded to prove 


that :— 


No. 1 is quite unreal, and arises solely because our accounts are set 
These errors are syste- 


No. 2 isa gain, which, however, is completely and exactly set off 


by a corresponding loss. 


No. 3 is liable to considerable reduction, in consequence of the 


probability of fature fall of exchange. 


The demonstration of the first of these propositions is 


somewhat complicated, but it may be briefly put thus. 
Supposing the Indian Government borrows 2,000,000/ in 
London, it will be able to reduce its remittances by that 
amount, and save 400,000/ of loss on exchange. 
other hand, however, if it had transferred the 2,000,000/ 
borrowed to India, it would have gained 400,000/ on ex- 
change, so thst what it gains in not having to remit it 
loses in not being able to transfer the money borrowed to 
India. As to the other two points Mr. Westland writes :— 


On the 


I come now to the second point in which it is alleged that a gain by 


exchange arises, namely, that b steam the amount of drawings, 
i 


the rate at which the balance of sterlin 
proved. Here, also, I hold the gain to be completely met by a set-off. 

I shall assume that a sterling loan of 24 millions being raised, and 
the amount being diminished from the drawings, the rate is improve 
¥ one farthing. The gain, therefore, is one farthing on the amount 
of remittances required in the year in which the borrowing occurs. 
But, as this loan will have to be repaid some time, a time will come 
when the 2} millions will have to be added to the drawings of the 
year, and this will, ceteris paribus, reduce the rate of exchange by just 
as much as the former operation added. So that the gain obtained at 
the time of borrowing will be taken up at the time of paping it off. 
Moreover, the Government has not even the consolation of enjoying 
the saved amount between the dates of borrowing and of paying of, 
for it has to add to the amount of remittances otherwise required the 
amount required for the remittance of interest. If the interest is 1-28th 
of the sipal (about 34 per cent. ), the remittance of it will presam- 
ably cause, upon the exchange operations of the year, 1-28th of 4 
farthing difference in the rate ; that is, each year a loss equal to 1-28th 
of the original gain, a complete and exact set-off against the advantage 
of having realised a gain which has to be ed only after some 
years ; that is, against the interest on the first realisation. 

I come to the conclusion, therefore, that the only gain which can be 


liabilities is remitted is im- 


taken against the possible depreciation of silver, and the obligation to — 
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off the loan with a larger amount of silver than was received by it 
the difference in the rate of interest. If we raise sterling at 3h per 
cent., and rupees at 4 per cent., the difference of burden is 4 per cent, 





at first, but as we may assume that silver will fall, a time may ulti. | 90 


mately come when 8} per cent. sterling will cost as much silver as 4 

r cent. in silver ; this time will come when the rate has fallen from 
1s 74d to 1s 5d. Allowing 10 years for the decrease, we take the 
saving in each of the first ten years. 





Number of Year. 
hi Riani&s 8 | 9.) 10. 


6.| 7. 


ee ee ere | eee ee | remem | ene | een 


—_——_—_———— 
Charge for 1,000 rupees raised a: 








a silver chargeof 4Orupees Re| 40; 40) 40) 40| 40) 40 40 40) 49 40 
Chats? ate of 36 rupeee, at 1984 Bs. | 
t 0 ru f | 
B "Gold charge eseceerse sé : Ande cesee £| 2°81) 2 84 2°84) 2°84) 2°84 2°84 2°84 2841294) ae 
Exchange in pence ........... | 193| 19) 189, 184) 18}| 18. 178 174] 173, 17 
Silver charge ..........00+» Rs| 35°] $5 °9| 86°4| 36°S! 97°3| $7°8| 88 3 S81 395. 40-1 
Saving to Government .........R#| 46) 41) 36 32 27) 22) 17 151) 05|-07 
Ditto,accumulated to endof 10th) =| | 
JOAT os ceressesessrensneeesnese asses Rs} 6°3) 6°4) 4°6) 39) 3:2) 2°65) 19 1°2) 0°5' ~o-7 
Total accumulated gain at end | | | | 
Of 10th VORP.......00r00serve-cs concer] see | ceo! soe | see | oe | 99° 


I : ; 
These figures show that, upon the above supposition as to future fall } 2" Lincolnshire, together with the increase or d 
of exchange, the result of the gain of 4 per cent. is to leave you at the | compared with the corresponding period of 1383 eee as 


end of the tenth year with an accumulated guin of 29.4 rupees for every 


1,000 rupees, or 8147, which you originally borrowed. Weeks P. 
If there is no further fall in silver, the interest charges will, after this of — Goods, &c. ao = ees 
point, remain the same under either supposition, but the 29,4 must | Half-Year. £ £. £ _— : £ ~ 
accumulate for 46 years before it becomes equal to bearing the loss by ae 507,674 ... 510,282 + 10,053 ~ 14.044 
exchange on the final repayment of the 813/, which comes to 147 (that Re sksieas 492,420 512,086 ~ "6313 = ieee 
is, the repayment will cost 1,147 rupees against the 1,000 rupees eae 513,272 516.771 + 2258 ~ W310 
received). On the other hand, a further fall will draw away part of the ee 534,249 ... 525,192 ~~ Se, on 3855 
accumulation, first in extra cost of interest, and afterwards in loss upon 5 ..... 692,584 ... 534,909 + 97 ~ 9990 
repayment. OP sree 680,026 ... 561,727 + 22.592 ~ 2691: 
The fi seem to me to show that when the difference of interest is Heiney 564,755 493,647 + 2163 “ “ue 
} per cent., the saving accruing in respect of the rate of interest is suf. © reese 553,230 513,687 + 3,278 a 
ficient to cover, as far as interest goes, almost any reasonable suppo- DT shnene 544,262 507,149 ~ 3763 ~ pean 
sition as to the loss accruing by fall of exchange, and even to contribute eS 524,966 481,593 + 10,197 ... - 71.756 
something towards loss on final repayment. 11 526,654 496,465 + 49450 ... - 67,330 
These are Mr Westland’s calculations, and we give them oe 518,545 554,361 + 18495 ... - 25,073 
as embodying a careful attempt to forecast the financial} 4 “"" 472,931 579,008 + 12,654 ... - 20,097 
, : 6 24.. 479,785 582,195 + 34491 ... - 18942 
results of the two systems of borrowing. Evidently, how- ae 430,511 578,610 - 11% ~ 25,348 
ever, they are based wholly upon a hypothesis. It is quite 16.0... 408,551 593,594 + 10,210 ~ 29,545 
impossible for anyone to say what the value of silver may V7 wees 402,571 607,081 + 10,556 - 9,881 
be ten or twenty years hence. If the fall is greater than oor 304,007 599,612 + 3,766 ~ 15,112 
. ns Be snescs 358,889 587,651 + 4,78 ~ 33,379 
Mr Westland has estimated, then the disadvantages of 20 353, 584.914 + 8951 ~ 97/997 
sterling borrowing will be much greater than he has cal- ele 334, 586,557 ... + 2,747 — 36,080 
cu ated ; while, on the other hand, if silver rises in price, the 22 wees 339,750 598,003 -~ 3,536 ... - 21,003 
SP ad... 314,863 582,801 - 7,845 — 23,286 


advantage of borrowing here will exceed his estimate. 
Sterling borrowing is thus a speculation by the Indian 
Government upon the future price of silver. And for such 
a speculation the present time is peculiarly inopportune. 
We are probably on the eve of important silver legislation 
in the United States, and a few months will decide what 
action the European countries forming the Latin Monetary 
Union intend to take with regard to their silver coinage. 
The decisions that we arrive at with regard to these mat- 
ters will largely influence the future value of silver, and in 
these circumstances the Indian Government would be ill 
advised if it committed itself to any present addition to its 
sterling debt. Its policy for the present ought to be a 
waiting policy, and it had far better suffer fora little the 
ills attendant on its Indian borrowings than rush into 
others the extent of which it cannot guage. Before very 
long it will probably have the epportunity of forming a 
much better judgment as to the possibilities of the future, 
and it should defer its decision until then. 








DATA FOR THE FORTHCOMING HOME 
RAILWAY DIVIDENDS. 


Tue end of the year is now sufficiently near to allow of 
some estimates being made as to the forthcoming 
dividends. The weekly returns of gross traffic, wl ich 
are always followed with interest, have shown a per- 
sistent decline since the beginning of the half-year, and most 
people have, therefore, been, in a measure, prepared for a 
diminution in the dividends to be declared in the early 
part of the new year. Taking twelve of the principal 
English lines, whose half-year ends on December 31st and 
excluding both the Irish and Scotch companies—the latter 
not making up their accounts until the end of January — 
we find that their gross receipts amounted to 23,454,291/ 
being a decrease of 422,446/, or about 1? percent.,ascompared 
with the cor. ing half of 1883. It must be noticed, 
however, that just about one-half of this decrease falls 
upon the revenue of one company, viz., the North-Eastern, 
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which forms a complete and compact n i 
Principal coal and iron districts of the North of Engle 
has, therefore, suffered severely from the 
exceptional depression prevailing in those trades, Elimi- 
nating the receipts of this company, the decrease in the 
gross receipts of the other eleven lines only amounts to 3 
per cent., which can scarcely disappoint reasonable expec- 


ep aaa upon a knowledge of the general condition 





Next to the earnings, the question of most importance is, 
of course, the expenditure. On this point some data can be 
given, and in this connection it is of interest first to see in 
what branch of traffic the decrease in earnings has arisen 
The following figures show this clearly. They give 
separately, for each week of the half-year to date, the receipts 
from passengers and goods on twelve of the principal 
English lines, excluding only the Manchester, Sheffield, 


It will be seen that the falling off in the goods trattic has 
been heavy and continuous. Although some fluctuation is 
observable, the present rate of decrease being less than 
towards the end of the first quarter, b 1t heavier than at the 
commencement of the half-year, yet there is no break in 
the monotonous shrinkage. The passenger traffic, on the 
other hand, has been very well maintained, so much so, in 
fact, that the diminution of 620,545/ in the traffic from 
“ goods and merchandise” has been reduced to 417,601/ by 
an increase of 202,944/ in the revenue from passengers. 
Although not favourable as an indication of trade, there 
is no doubt that this movement in the revenue opens the 
way to a reduction in the working expenses Under 
ordinary circumstances, this is scarcely possible to any 
appreciable extent where passenger traffic is concerned ; 
but a decrease in “heavy” traffic usually allows of scme 
retrenchment. At the same time, it must be rememberel 
that the large savings effected in the past few years by 
most railway companies has no doubt been due much more 
to the great shrinkage in the prices of commodities 
than to a saving in their use, or in the amount of labour 
emp’eyed. Apart from general principles, however, some 
specific data are available. Several companies issue r2venue 
statements, giving expenditure as well as receipts, the most 
important of these being the London and Brighton, the 
South-Eastern, and the Manchester, Sheffield, and 
Lincolnshire. The first two are important passenger 
lines; the latter may be taken as a type of the “heavy” 
lines, although not an altogether satisfaetory one. The 
results shown by the last-named are not very encouraging, 
as a moderate decrease in gross receipts has not 
been in any way neutralised by reduced expenditure. 
The London and Brighton company has gained 
a little in gross traffic up to the end of October, yet managed 
also to reduce expenses to the extent of 8,754/; butin the 
case of the South-Eastern the results are less satisfactory, 
and with this disparity between the two typical lines it is 
not possible to say much about the other passenger lines, so | 
far as their working expenses are concerned, | 
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there are two other | attacked in Spain on two grounds first, that the alteration 
in the English wine duty was insufficient ; and secondly, on 
account of the functions proposed to be assigned to the 
mixed commission, which involved inquiries into the pro- 
ceedings of the Spanish Customs and other matters. It was 
further understooc that the new Ministry held Protectionist 
views, and was disinclined to the negotiation of a treaty 
likely to bring about a revision of the tariff and reduction 
of duties. But according to intelligence from Madrid, the 
interval that has elapsed has not been lost. One of the 
subjects of chief practical importance brought forward in 
the negotiations last year was the reform of the Spanish 
Customs Regulations. It would seem that these 
representations have been to some extent successful, for the 


Apart from receipts and expenses, 
istiportant sets of factors to be considered : the ae a 
decrease in the preference charges, and the probable 
amounts which will be saved this year by the lower passenger 
duty. The following table is therefore given, which shows 
the total gross receipts, and their increase or decrease a 
compared with 1883; the percentage of working ee : 

| gross receipts in the second half of last year; the estimate 
increase or decrease in the preference charges ; together 
with the amounts saved in passenger duty in the first half 
of the current year as compared with 1883; and also the 
amount required to pay 1 per cent. ordinary dividend :— 
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| Increase 


























ho Sle . ° . ‘ 
| or De- -|p eg iEstimated| | | Amount | Madrid Gazette of the 20th ultimo contained a series of 
Total | |e »| Increase | Estimated) Required e lati hich 1 f lit; d vas 
| crease [EE] or De- [Saving inito Pay 1 7 revised regulations, which lessen formalities and expenses 
Receipts. compared | $37 Cease, of Passenger |X enL | in connection with ships’ papers, and reduce fines levied for 
with 1863/2 | Charges.| | technical errors, They are still too long and complicated, 
ert OE earn rae ee ee ee and shippers will still be obliged to consult Spanish Consuls 
North-Western ...... | 4729471|— 33671) 50'S |+ 20,000, 41,200 | 181,220 / on many details, but if the change is carried out, by which 
Great Western .........| 3,581,311) — 75,264] 48°7 |+ 16,000, 17,8.6 | 94,440 i : Hd hale Say o hist rie 
Midland ...c:.c+.-.0ccs: | 3.396.064 — 73821| 52°3 |+ 50.000, 20,400 | 182,140 the Customs officers will lose their interest in imposing 
North-Eastert, ......--| 1,919,066) ~ 246,10), 31° | — 2,000, oi) | sso - | fines (in consequence of the whole amount being paid into 
Great Northern.........| 1,733,092) - 6,°82 ‘4 {+ o, ’ Does - i Ae 
ae... | 1563338 —- 1294) 541 |+ 3,600) tame reins the Treasury, except in cases of smuggling), a great source 
South-Western .. ......] 1,272,637;+ 19,176] 543 |+ 10,000; 7,2 4<,917 ; + . . . oe wil 
London and Brighton] 1,026,400,~ 132] 461 |— 5,000, 5,800 | 37,500 | Of abuse and difficulty in trading with Spain will be 
ee _ 955°724) — 580} 45°3 | + se 7,100 44,550 removed. 
Manchester, Sheffield, | | | ° ° ° . it 
and Lincolnshire ...| 951436 + 914 40 |+ 10,000 2,600 | 27,460 This point having been thus settled, it _ easy 
London, Chatham, and | } : 2 ria a i " 
Dover... | 599,080;- 6c] 493 1+ 14001 3,100 | *27,580 to modify the provisions relative to the mixed com 
North Staffordshire ...| 292,781;— 9,588) 48°1 nil “a 16,150 | mission, and satisfaction is afforded to the desire to prevent 
Metropolit 28 ?,006 169} 373 |+ 5,500 25,490 . 
Metropolitan ...... . ,UO6) +- < 1+ D5" woe 60,39 ° : . . eat 
Metropolitan Distric 186,022}4+ 10,18:| 423 |+ 18,000 so 11,250 foreign interference in matters of domestic concern, 
tae Oty Aenea Accordingly, an understanding seems to be arrived at on the 
04,cUli— 422, oe IT : o>, . . ° ze r att 
ee | "| | basis of the reciprocal concession of most-favoured-nation 


“* 4}% Arbitration Preference. 

The increase in the preference charges amounts to about 
120,500/, excluding for comparative purposes the two 
Metropolitan lines. In a few instances a slight reduction 
| has been effected, owing to exceptional circumstances, but on 
ithe other hand it must be remembered that 3,565,000/ 
more ordinary capital has to be paid upon this half-year. 
The figures are :— 

Brighton. Gt. Eastern, Gt. Western. Metropolitan. N. Western. 
£ £ £ £ £ 
645,000 ... 715,000 ... 502,000 ... 750,000 ... 983,000 

(Div. fm Oct. 1.) 

If it were not for these issues of new ordinary stock, 
which are, however, of extreme importance, the saving of 
138,100/ in passenger duty would probably off-set the 
increased preference charges. Of course the amount saved 
in passenger duty this half-year may not accord with 
the amount given for the first six months since in the 
period of 1883 with which comparison is now made, 
three months were at the reduced rate, whereas the com- 
parison for the first six months of the year was with a 
period during the whole of which the higher rate 
was in force. At the same time, however, the 
much gré.ter traffic in the pist six months is 
quite likely to neutralise this, and make the amount not 
sibstantially different from that given above. The net 
result, then, is this, in all probability. The decrease in 
traffic, minus any saving in expenses, has to be distributed 
over the ordinary stocks, which have been augmented by 
about 3,565,000/ of new stock. Reduction of expenses is, 
therefore, the great thing necessary. As to this, we have 
given the available information, which, unfortunately, is 
rather scanty. A reduction of dividends seems inevitable 
in many cases, but, having furnished the data, we must 
leave investors to judge for themselvés of the possible results 
in individual cases, 


treatment, and the raising of the shilling limit of duty to 
30 degrees, and of early negotiations for a further com- 
mercial arrangement, under which sherry will benefit by 
the raising of the shilling limit abore 30 degrees, and some 
reduction of duties be made in Spain on English goods. 
The ease of mixed woollens, which are charged at the same 
rate as pure woollens, has been shown in the Economist to 
require special attention. Credit is due to the Government 
and to Sir Robert Morier, for the care and perseverance 
with which these negotiations have been conducted ; and it 
is to be hoped that the endeavours to bring them to a 
satisfactory issue will be soon attended with success. It is 
a matter which concerns the political relations of England 
and Spain, as well as their commercial interests. The 
adoption of the modus vivendi, anda sound arrangement for 
subsequent negotiations for the conclusion of definitive 
treaties of commerce and navigation, in which the colonies 
of the two countries shall be included, will be a fitting close 
to Sir Robert Morier's mission to Spain. 





BUSINESS NOTES. 





Tue FEreBLENESS OF THE FARMERS.—Farmers ‘seem 
determined to prove that they are a feeble folk, with 
no energy or resource of their own, who in time 
of difficulty are content to fold their hands and call 
for someone to come in and help them. Coritrast, for 
example, the proceedings of the Central Chamber of Agri 
culture at its annual meeting this week with those of the 
Associated Chambers of Commerce at théir periodical 
gatherings. When the latter body meets itis always pre 
pared to point to what it believes to be defects in existing 
arrangements, and to show how it thinks thése can be 
remedied. We do not say that it always thinks and speaks 
wisély, but, at all events, it investigates and a€ts for itself, 
and is ready to tell the Government both what it thinks 
is wrong, anid how, in its opinion, the wrong can best be 
righted. But it is very different with the Chamber of 
Agriculture. The members of that body come before the 
public, not with any definite statement of the farmers 
Leathe, and suggestions as to how these can be satisfied, but 
with a confession of blank ignorance, and a request tliat 
raise the limit of the shilling daty on wine from 26 to 3G | others should tell them what is good for them. The ool 
degrees, and Spain was to extend most-fayoured-nation treat- | Opinion they are able to express a matter whic 
menttoEnglish manufactures, After this‘arrangement had | they say is almost a question of life of death to them, 
taken effect, a mixed commission was tobeappointed to proceed that “a Parliamentary Committee should forthwith inquie 
with the negotiation of a treaty of commerce, a consular | into the cause of this general (agricultural) oe an 
convention, and a treaty of navigation. The Protocol was! recommend such practical measures as may be deem 





COMMERCIAL NEGOTIATIONS WITH SPAIN. 


Ir appears that the commercial negotiations which were 
suspende when the present Spanish Ministry came into office 
have recently been resumed at Madrid. According te the 
Protocol of the Ist December, 1883, which Senor Canovas 
declined to proceed with, a modus vivendi was to be established 
to remeily the chief grievance on éach side. England was to 
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advisable.” One daring speaker who ventured to suggest 
'that possibly farmers might do something to help them- 
selves by adopting a better or more profitable system of 
| husbandry, was promptly answered, “Thereis none.” And 
the meeting, being apparently of opinion that the farmer 
has done his duty when he sits down and opens his mouth, 
with a request that someone will fill it for him, proceeded by 
| amajority of 38 to 9 to pass the resolution calling for Parliamen- 
tary aid. It can hardly be said that any distinct idea is em- 
| bodied in this resolution. Even its mover, MrC. S. Read, was 
| unable to say how the proposed investigation would benefit 
' the farmers. 
' said, “ What will such an inquiry do for the agriculturists ? 
| He did not know what it would do, but if it did no good it 
| would do no harm.” An impression, however, more or less 
| hazy, seemed to prevail, that in some way or other the Parli- 
| mentary inquiry might lead to the imposition of an import 
| duty upon wheat. The hope of the farmer, in other words, 
seems to be, that the whole community will consent to tax 
| itself, and hand the proceeds over to him. Than this hope 
‘nothing could be more vain. The farmers may as well 
ery for the moon as for an import duty on corn; and it is 
‘much to be regretted that instead of actively bestirring 
| themselves with a view to bettering their position through 
| their own exertions, they are yielding themselves up to bad 
| advisers, and sitting down and dreaming after the unattain- 
‘able. By acting in this way they will only sink themselves 
| into deeper distress, and cause themselves to be regarded as 
'a poor lot, who think that everything should be done for 
| them and nothing by them, 





| Tue Errecr or Enporstxc Bris or Lapinc.—A novel 
_question with regard to bills of lading was determined by 
the House of Lords on Saturday last. In April, 1880, one 
Nercessianitz shipped a number of cases of spinning 
| machinery to Poti, a portinthe Black Sea. On the arrival 
| of the vessel at its destination no one appeared to claim the 

goods, and they were warehoused at the Russian Custom- 
| house, with the usual stop for freight. In accordance with 
Russian law, the goods, after lying in the warehouse 
unclaimed for 12 months,were sold to cover duty and charges, 
| and the amount realised was no more than sufficient for this 
| purpose. But, meanwhile, Nercessianitz had deposited the 
| bill of lading with a firm of Manchester bankers as security 
| for an advance of 3002, and when the shipowners found that 
the sale of the goods left nothing to pay their freight, they 
| brought an action to make the bankers liable for it, on the 
| ground that as they were the holders of the bill of lading 
the property in the goods was vested inthem. Mr Justice 
| Field, before whom the action was brought, decidedin favour 
of the bankers, on the ground that the bill of lading had 
been lodged with them only as a pledge, and there was no 
| intention that the property in the goods should pass from 
| Nercessianitz to the bankers. This decision the Court of 
Appeal reversed by a majority of two to one, but it has now 
| been reaffirmed by the House of Lords. In an elaborate 





might be cited in support both of the decision of Mr Justice 
Field and of the Court of Appeal, and that either view of 
the question was beset with difficulties. In his opinion, 
however, “the authorities cited upon the statute appear to 
be most easily reconciled with its apparent objects and with 
each other by a view which, if hardly consistent with expres- 
sions to be found in some other cases, nevertheless seem 
to have a real and substantial foundation in reason and good 
sense—viz., that the endorsee, by way of security, though 
not having ‘ the property ’ passed to him absolutely and for 
all purposes by the mere endorsement and delivery of the 
bill of lading while the goods are at sea, has a title by 
means of which he is enabled to take the position of full 
proprietor upon himself, with its corresponding burdens, if 
he thinks fit, and that he actually does so as between him- 
self and the shipowner if and when he claims and takes 
possession of the goods by virtue of that title.” This 1s a 
reading of the law, which appears to us to harmonise both 
with common sense and with general practice, and it is a 
gain to have had it so clearly and authoritatively expressed. 








Tue Inarran Bupert.—The Italian Finance Minister 
has explained to -the Chamber of Deputies with 
great clearness and fulness of detail the present 


enim 
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“ He might be asked,” he is reported to have | 


judgment, the Lord Chancellor pointed out that authorities | 
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| . 

| financial condition of the country. Two points were 
| especially dealt with, viz., 

| Paper currency, and the financial 
| Government in relation to the railways, As regards 
| the former, Signor Magliani had undoubtedly a great success 
| to report. The process of re-monetisation appears to have 
| gone on steadily, and public confidence in its completion 
| Seems never to have wavered, which, 
ensure the desired results, Up to November last, 
small silver—say, in all, 13,920,000/—had been exchanged 
for _ the paper currency, which had been annulled 
leaving 252,000,000f still in circulation. <A 


also been exchanged for specie. 
has managed to retain the coin so issued, the 


10 having been very trifling. 
ments seems, in fact, to have been very successfully carried 
through. t 
Minister showed how great an improvement had been 
effected during the past seven years. 





the abolition of the forced | 
position of the | 


no doubt, helped to | 


751,500,000F in gold, and 116,500,000f in silver crowns and 


| siderable amount of State notes—about 18,000,000f—have 
And so far the country | 
exports of | 
the precious metals on balance from January 1 to November | 
The resumption of specie pay- 


In dealing with the railway question, the | 


in 1877, the floating | 
debt amounted to 11,680,000/, and it still amounts to | 
10,560,0002 During the intervening period, however, asum | 
of 6,400,0007 has been expended on public works; the | 
bulk being on much-needed railway construction, and, in i} 


addition, the redeemable debt has been reduced by half-a- | 
milliard of francs. As regards the current year’s figures, a | 
minute surplus is shown, but it would, no doubt, have been | 


more substantial had it not been’for the loss of revenue | 


arising from thecholera. It must also be remembered that 


during the year the obnoxious grist tax cea‘el e:tirely, | 
It is | 
certainly satisfactory to find that Italy has achieved | 
so much, and yet is able to at least make both ends | 
In this respect she affords a bright contrast to | 
her neighbours, the more especially when it is remem- | 


and the tobacco monopoly reverted to the State. 


meet. 


bered that the country is far from rich, and that 
the military and naval expenditure, &c.,—partly a 
sity, and partly “the result of ambition—forms a heavy 
burden. The Minister concluded by referring to one very 
laudable object of ambition, the conversion of the redeem- 
able debt, and its reduction to one form. Under present 


neces- 


looking to a speedy fulfilment of this hope. 


submitted to the Indian Railways Committee was one by 
Mr Lowthian Bell, the Chairman of the British [ron Trade 


for the Indian railways during recent years. 


per ton. 
51 14s per ton at the makers’ works, while now the price is 
about 4/ 17s 6d per ton for heavy sections. The lowest 
price at which any considerable quantity of steel rails has 


girders for bridges, &e., Mr Bell states there has been a 


now lower than at any previous period. The following 
figures, which mark the prices at which bridge work for 
India has actually been taken, will show the extent of the 
fall :— 





Price per Ton, 
f.o.b., London. 


Year £ad 
ROE -s ck. can duaceunseacgdet ess cecedsacedeteageut ll O 9O 
BEBD  cncncccacccoghahdebepetpesrivegeenctscgeeecectnss 3 3:¢ 
Nc: isc yceeudda bain ontd tineawoesesbaasenes 1217 6 
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1876 
For cast iron sleepers, the contracts made by leading 


firms in the country have been :— 


Price per Ton, f.0.b. 


r £sd 
co. a 219 6 
SN ee ee easteaiirsrgis 39 6 
MN en he 1), Saale evenness 315 0 
SOON So. din cx ACiEias £2 ak As ARIA idle 4 3 6 


All other iron and steel railway materials, Mr Bell states, 
are now proportionately cheap, and he is of opmion that 
unless advantage be taken of the present depression to — 
| contracts, a considerably higher price may have to be paic 


in the future. 


circumstances Italy certainly seems to have good reason for | 
Tue Cost or Rartway Marertat.—Amongst the papers | 


Association, giving the average prices of rails, &c., purchased | 
Before 1872 | 
the average price of the steel rails bought was about 10/ | 
Between 1877 and 1883 the average was about | 


ever been sold is 42 5s. In the prices of wrought iron 


considerable fall within the past few years, and prices are 


{ 
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Tue Roman Rarway Company.—We have been requested | ing a large interest in many of the most prominent railways 
by Mr Brownlie, the Br-t'sh Vice-Consul at Turin, to notify | in the United States, are quite unable, from want of 
that the limit of time given by the Italian Government to | cohesion and accord amongst themselves, to make their 
holders of shares in the Roman Railway Company (in | influence felt in correcting a variety of abuses which 
liquidation) for conversion expires on the 31st inst., and that patently exist and are universally condemned, and which 
all shares not presented by that date will be forfeited. A | whilst existing uncontrolled leave the proprietors of railway 
large number of shares, he states, are still out, and are stock in America at the mercy of the president and 
believed t> b> in English hands. directors of the several companies, who use their positions 

: —- as weapons with which to war upon their rivals and com- 
petitors without the slightest regard for the interests of 
the general body of proprietors whom they are supposed to 
represent. 





Tue Work or THE Irtsn Lanp Commission.—In their 
report for the year ending the 22nd August last, the Irish 
Land Commissioners state that the total number of fair 
rent cases disposed of during that period was 43,887, raising 
the total number of cases disposed of from the passing of | 
the Land Act to 111,857. During the year, fair rents were 
determined in 228 cases by ceurt valuers without litigation, 





The encouragement to form and launch the Association 
was afforded by the great success which has attended the 
formation of the New York, Ontario, and Western Com- 
mittee, which has now secured the control of that line; and 
' the whole end and aim of the Association is, not to enrich 
its shareholders by the payments of large dividends on the 
capital raised, but to make their collective voices heard 


were fixed by agreement between landlord and tenant with- 
out the intervention of the court, the total number of 
agreements of this kind since the passing of the Act being 
72,754. In the Land Sales Department, applications were 


received for 478 loans, amounting to 89,5737 ; 390 loans, tho enme protection: dnd. cate tepstanent witew 0° usual in 


ee i aide : ; Q .. | this country. As you most pertinently say, shareholders 
tmovating 0, 07282) wee, snetined and 448 lon | nat bes heme for ie goon ese wo 
the Act, 1,053 loans, amounting to 408,928/, have been | pe pesoete: . roquised - sesamin; “Aue 2:0) Geanese thet 
“il ' pressure can never be exerted and brought to bear by 
applied for; 843, amounting to 293,131/, have been granted, | : 1 ted shavehold atthe Mentclittant . 
and 693, amounting to 219,348/, have been issued. With a ne meen egneninet hens been 
, Tore or formed. 
regard to the sales of estates under the 26th section of the : : P 
Act, the Commissioners report that the expectation of |. The Committee believe that the undertaking may do an 
changes in the law, involving the granting of loans upon | Meuse amount of good, and may become in time a very 
easier terms of interest and repayment, has put a stop for | powerful controlling agent of American railway manage- 
the present to negotiations commenced where owners were | ment ; but all must depend on the manner in which the 
ready to sell and tenants to buy. Besides, the depression in | #¢tion of the Association is directed, and its affairs managed. 
the land market, which is not confined to Ireland, prevents The Association will be completely independent of all 
owners who are not absolutely constrained to sell their | extraneous influence, and expects to have such support from 
lands from attempting to dispose of them at present, and | the Stock Exchange as to render its intervention necessary 
many estates which are ready for sale have been kept back at first. This is essential to set it going. When once in 
at considerable loss and expense, in the hope of a return of | motion it must stand or fall by the results which it is able 
better prices. Then, estates which are on sale to pay mort- to produce, and the public services it can render.—Your 
gages and other debts cannot, as a rule, be offered to the obedient servant, Wit. Morice. 
tenant, owing to the inability of most farmers to provide ones 
the necessary one-fourth of the price of their holdings, and 
parts of silahed cannot in many Sestineiont be sold, varios to} PROPORTIONAL REPRESENTATION. 
the existence of charges that override the whole. For all 
these reasons, little progress has yet been made with land 
sales. S1rx,—The advocates of proportional represention desire, 
Wikait asin mes seal peaks ie al above all things at the present moment, a fair field for the 
a folio? n> os ate rhs be 2 iti ondon .vews | statement and discussion of the principle. We may, or may 
ee the if vag ee eee eres Pe the amount of | not, be able to gain your powerful support, but of this I 
e personalty in each case :— am sure, we shall receive justice and fair treatment at 











TO THE EDITOR OF THE ECONOMIST, 


L 


: * | your hands. 

Mr W . Charles Jones, of Manchester.................:.s000000008 875,0 . J ° 

ae — Haynes, of Wildwood House, Hampstead . We see in proportional representation not merely 
eath 


Wil. secon snpiansinis densintdedinshalteienhise cals tts ane kainacaalaleseetes 133,000 | a means of obtaining a truer resentati ini 
Mr Richard Garrett, of Leiston Works, Suffolk / . = pa nseagin baa yey 


all 70,000 | i han i 
Mr John Murray Gartshorn, of Ravelston (Scotch confirma- < the. pation. «fi oen.ive OO 2S PUY satin ha 


GHIES soe ase osaktvcatestrasememubeaeis enti ASS Nnd stad Byooegsenaes 43, what is at least of equal importance, a cure for some 
Mr John Churton, of Morannedd Rhyl, North Wales 39,000 | eVils which but for it would appear to be inherent in the 
Miss eae Fenoulhet, of 16 Kensingten crescent, Ken- | practice of representation. Let me speak of one such, 

CARRION. 5-05» -evsnoiicsocqgunilianthmnathiaibisdtmtdsiniibii tamales ies 30,900 | perhaps the chief. We feel now that th t of 
Mrs Elizabeth Ann Daly, of 2 Rand Mai ras id chiet. e} NO e government 0 

Val rr reat ments Maida 099 | the country is fully committed to the people, it is of the 


The following are from the City Press : — 
Mr Thomas Lucas, of Leman street, Whitechapel, and of 
High rond, Claqbom iiss <sisitis iicsits sabecdbibeicactssdedinvelics 34,000 
Mr Francis Fenwick, of 32 Nicholas lane, Lombard street 
and of 39 Chester street, Grosvenor place 


first importance that they should be able, when appealed to, 
to give back the best answer that isin them. This they can- 
not do without freedom to vote according to the best of their 
= judgment. Narrow the field of their choice, and there is 
steeesseresenenes 52,000 | but little room for the exercise of judgment, Any fool can 

say “yea” or “nay” to a candidate labelled Conservative or 
Liberal ; and if this is the extent of the choice you permit by 
your method of single member constituencies, you poison your 
sovereign authority at its fountain head. You take the second 


THE ENGLISH ASSOCIATION OF AMERICAN or third best answer that can be given, instead of the best. 
BOND AND SHARE HOLDERS. 











Correspondence. 


surely, create a body intermediate between Parliament and 
TO THE EDITOR OF THE ECONOMIST the ne oo sea voting you must have rigid 

; : : : organisation. To fail to i is i to cour 

& - eee a - - committee nominated to assist at the | defeat. Generals must eee eine Sight, 
Share Holders. 1 sud ee ee Bond and | and. the obedience of the soldier becomes the first merit of 
of replying ts dale sine wader ~ me an opportunity | the elector. The stream will not rise above the fountain, 
icism of the undertaking. The | and if you degrade the elector to the level of the soldier, 


fundamental idea which animated the project i 
are no promoters in the case) of the beni insion alan who must obey and not ask why, you degrade Parliament 


: : : ae : also. I am ‘not speaking agains isation. We 
seater Waste os a in this country who | have it, and ought to ere it, Se eal have 
P out a shepherd, and who, possess- more of it. But do not by law deliberately plan for its abuse. 


i 
eo eeeeeeeeeEE—E—E—EeEEEE— 





And even to get this inferior answer, you indirectly, but | 


through its medium, and to obtain for English proprietors | 


| 
| 
| 
| 


———— 








Dec. 13, 1884. ] 
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° . * ° ° © ‘ Dee ee 
Organisation is a blessing as long as persuasion is its | The other changes in the Bank return call for no remark. The 


weapon ; it becomes a curse as soon as it can carry its ends 
by threats. In single member constituencies the supreme 
act of choosing is done—by whom? By the 
electors? No. By some other body, perhaps more 
or less representative, perhaps not; and by the time 
the electors are called upon to act, their hands are already 
tied, and any restiveness on their part is met by the effec- 
tive threat, “Support our man, or you jeopardise the 
interests of the party.” Under proportional representation 
such a threat would be meaningless. The elector would 


my party. I vote first for the man of my choice, and, 
secondly, for your man. If my man gets in, I desire 
nothing better; if not, my party does not lose my vote.” 
Do not let us be so foolishas to make rigid parcy voting 
necessary, and then abuse the men who carry it out. They 
are not in the least to blame, 
wrong.—I am, Sir, your obedient servant, 


Lewisham, Dec. 11, 1884. Jas. Grips. 








Horetgn Correspondence, 


ee ee 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Parts, Dec. 11. 
Drsror. 
Dec. Be 1884. Dec. 4, 1884. Dec. 13, 1882, 
c f ce f 
Capital of the bank............ 182,500,000 0 ... 182,500 a 
Profits in addition to capi- oy eeron 
- it Law of June 9, 

papdanunsecnaieasbbadd sin 8,002,318 54 ... 8,002,318 54 ... 

Reserve of the bank and ite - ei: 


branches,........:...0002 22,105,750 14 .., 22,105,750 14 ... 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 | 
Special POBETVE ....0.sesseeeeevee 11,997,444 16 ... 11,997,44416 .., 11,997,444 16 
otes in circulation............ 2,85¢,959,865 0 ... 2,877,780,985 0 ... 2,933,772,025 0 | 
Interest on securities trans- 
ferred or deposited ...... 9,044,213 36 ... 10,052,851 18 ... 7,594,297 76 


Banknotes to order, re- 





It is the system which is | 


8,902,313 54 | registered stock, with coupons payable to bearer. 


ceipts payable at sight.. 
ry account current 


30,745,839 3 ... 


31,977,332 96 .. 


32,243,049 99 


COOMMOU iii inci s cakes 138,098,101 16 .., 121,387,672 24 93,518,007 88 
Current accounts, Paris...... 297,888,869 16 ... 303,708,190 92 ., 363,023,290 96 
Do branch banks ........,... 49,284,379 0 ... 64,660,195 O ... 50,792,236 0 


Dividends payable ........... 
Discounts and sundry inte- 


2,129,876 0 .. 


2,201,917 0 ... 


1,971,123 0 


eugedhsasansneitiinsnbaniine 16,369,500 12 ... 15,707,705 29 ... 19,397,653 24 
Rediscounted the last six 
CRON > nermrccdcksdincsicnes 1,980,060 5 ... 1,980,050 5 ... 2,044,803 57 
DORN sacins astestctendcudsits 29,330,006 60 ... 27,130,836 4 32,661,208 78 
Wetee  Siskizi eds. 8,660,345,797 32 .,. 3,675,193,243 52... 8,765,623,134 2 
Cuxprror. 
Cash in hand and in branch t ° f e t c 
banks sidbcoensnenenaesh Gecens 2,054,053,627 82 ... 2,063,492,284 88... 1,965,387,061 9 
Commercial! bills overdue aah 306,683 42 ... 348,575 39 ... 203,656 15 
Commercial bills discounted 
in Paris not yetdue .., 251,929,194 11 .., 256,111,166 24 ... 440,868,824 66 
Treasury bills “... ......... 98,000,000 0 ... 98,000,000 0 . vse 
Commercial bills, branc 
sddvecebdckbbevtnsdkdes 622,262,882 0 ... 508,584,249 0 ... 612,168,665 0 
Advances on deposits o 
WOW varsiissossts sensnociion 1,100,400 0 ... 399,200 0 ... 13,947,400 6 
Do in branch banks........ 000 0 .. O ree 1,657,500 0 
De in public securities ... 145,766,768 12 ... 146,395,900 1 ... 156,729,925 3 
Do by branch banks......... 146,819,517 0 ... 147,878,973 0 ... 147,067,520 0 
Do to the State (Conven- 
fae mg 10, 1857, and : 
March 29, BOD sic vtnceiiccs 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
d ERS 99,864,177 88 ... 90,864,177 88 ... 99,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857)..........0. 100,000,000 © ... 100,000,000 © ... 100,000,000 0 
Hotel and furniture of the 
bank and b 
pervy branches ............ 12,166,081 © ... 12,097,068 0 .. 11,414,966 0 
Expenses of management... 6,334,561 10 ... 6,312,585 75 ... 6,276,760 51 
Employ of the special re- 
hb des tdaaseden asapesdcche 11,997,444 16 ... 11,907,444 16 ... 11,997,444 16 


56,681,810 57 
Total ............c0.é000. 3,660,845,797 32 


70,528,279 7 


.». 8,675,193,243 52... 


45,470,370 65 








3,765,623,134 2 


The above return, compared with that for the preceding week, 
exhibits the following variations :— 


INCREASR. francs. DEcrEasz. francs. 

Treasury account ......<-.cc.+. 16,710,429 | Circulation............... .. 20,921,120 
Discounts peddiwenias daseeteess +e 9,496,611 | Deposits .. . 11,194,637 
1 Cach edlgkwewias . 9,488,657 





. The Bank reserve of gold has diminished eight millions, which 
18 believed to have been given, without premium, to the Paris 
house charged with the Greek loan, and which, being for- 


warded in na 


leons, find its way back to France in due course. 


No other bullion transactions. are reported, but the London 
exchange has reached 25f 34c, and any further advance would 
rt. Money for discount is 
usually scarce at this period of the year, but the low rates 
obtained at the last Bourse settlement caused a better demand 
for bills, and ordinary paper can still be placed at 2§ per cent. 


Permit gold to be taken for ex 


es EE 








cash reserve was composed as follows :— 





Dec. 11, Dec. 4, 

Gold francs. francs. 
p Wa tssciitinles cae tcide = 1,023,349,355 .W.. 1,031,554,515 
PN aia eeeanabis ~ 1,030,704,272 .2.. 1,031,9: 7,769 
REE vcncox datas 2,054,053,627 ......  2,063,492,984 


The tendency to better Bourse prices since the last settle- 


ment has been checked by the news of the rupture of the 
negotiations with China, and with the exception of the con- 
tinued rise in Crédit Foncier shares, last week's rates have been 


reply, “ I can serve my conscience without fear of parting <P maintained. 
| tions :-— 


The following were to-day’s last quota- 


Par. Dee 11. Dee. 4. 

f f c f c fe 
Three per Cents........ o We... WS . WM - 017i 
Redeemable Threes ... 100... 8085 .. 8095 — 019 
Four &-a-Half perCnts. 100... 108 72}... 10880 - 0 7h 
carer ee - 10... 9875 .. 9860 + 015 
Austrian Gold 44% ..... ft BO a) 4. 86 40 + 0 20 
Turkish Fives........... »: Bie 8 50... 860 - 010 
Egyptian Unified ...... 500... 32250 ... 320 0 + 250 
Bank of France Shares 1,000 ... 5,170 0 ... 5,180 0 - 10 0 
Sanque de Paris......... 500 . 738 75... 730 0 + 375 
Crédit Foncier............ 500 1,327 50 ... 1316 25 + 11 25 
Paris Gas Shares......... 250 1,525 0 ... 1516 25 + 8 75 
eed ge ee 500 ... 1,886 25 ... 1890 0 - 375 
ROO Bi isis diecedeid 500... 48625 .. 48125 + 5 0 
Northern Railway ...... 400 .. 1,662 50 ... 1665 0 - 250 
Western Railway ...... 500 838 75... 83375 + 5 0 
Orleans Railway......... 500 ... 1317 50 ... 1318 75 - 1 25 
Eastern Raiiway........ » 000... 77375 .. 775 0 - 125 
Lyons Railway ......... SOP ing Be © ose BO OD cae cee cas 
Southern Railway ...... 500 ... 1,182 50 ... 1185 0 - 250 
South of Austrian Rail. 500... 320 0 $2125 - 125 


The French Treasury wil! issue next week new scrip certifi- 
cates for the ‘‘mixed” 3 per Cent. Rentes, that is to say, 
They will be 


22,105,750 14| printed in different colours, according to their amount, as 


foliows :—Black, for coupons of from 3f to 9f; brown, for 
10f to 50£ ; green, for 100f to 500f ; blue, for [1,000f ; violet, 
for 1,500f; and carmine for coupons of 3,000f. The old 
certificates will be withdrawn as presented for transfer or 
renewal of the coupons. 

Bourse operations transacted through a member of the 
coulisse or outside market in Paris, although only tolerated, are 
seldom disputed, but when brought before the law 
courts such transactions are, in most cases, declared void, if 
effected without the intervention of an «gent de change or ofticial 
broker. It has invariably been decided that the client may 
obtain reimbursement of the sums paid by him in execution of 
an order, and no ratification can remove the effects of the 
original vice. The coultssiers have, however, defended their 
dealings on the ground of the validity of contracts freely con- 
sented to, and in a suit just heard before the Paris Civil Tribunal 
with success. A M. Ravenstein had purchased through 
Gorgeur, a coulissier, on the recommendation of the latter, a 
number of shares of the Algerian Bonding Warehouses Com- 
pany. The operation was terminated by the delivery of the 
shares and payment of the price, but a heavy fall in the shares 
followed, and Ravenstein then learned that Gorgeur, who had 
advised the purchase of the shares, had formed part of a syndi- 
cate for placing them, when put on the market. He then 
brought this action to have the sale declared void, as fraudulent, 
Gorgeur being interested in the sale, and as illegal, the purchase 
not having been made through an agent de change. The court 
gave judgment for defendant, on the first plea on the ground 
that the fact of the coulissier persuading a client to invest 
money in an undertaking in which he was directly interested, 
by his participation in a syndicate of which he had concealed 
the existence, did not constitute a fraud ; and on the second for 
the reason that, as the account had been accepted by the client, 
and ratified by him, it could not be reopened. If this decision 
is sustained, it will afford great security for the operations of 

dermine the great principle inscribed 


the covlissé, but it will un . 
in the French code, that laws concerning matters of public order 


cannot be evaded by private conventions. : ; 
wan % atte 

A decision has been virtually now come to regarding 
alternative schemes for the enlargement of the Suez Canal. 
The project of a second parallel canal, which was oon 
proposed by the company, appears to be now abandoned in 


70 for widening throughout the present water- 
wee The ey have probably been influenced in oe 
choice by the advantage of being able to carry out the — 
improvements without the necessity for demanding a — 
concession of land, which would probably not have ee i 
without payment to the Egyptian. Government. i — 
national Consulting Commission, which met oe ce ee 
had three schemes before it: (1) The widening 0 - 3) — 
canal ; (2) The construction of a second parallel — Oe 
widening of the canal to the southern extremity © 
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Lakes, about three-fourths of the distance from Port Said : = 
a double canal from that point to Suez, on which section the 
current sets in with a force of two miles an hour. The Inter- 
national Commission preferred the first plan, for a single — 
throughout, but before coming to a final decision delegated a 
technical committee to visit the canal and decide on certain 
technical questions. The committee has accomplished its task 
and is now on its return to France, but its arrival has been 
anticipated by news that it entirely endorses the wit 
previously come to in favour of widening the canal throughout. 
The original concession of land extends for a distance varying 
from 200 to 1,000 metres East or West of a line following the 
centre of the waterway, and with the canal enlarged to a width 
varying from a minimum of 70 metres at the bottom to a 
maximum of 85 metres, in the portion nearest Suez, there 
; would still remain a border of land on each side, after allowing 
for the sloping banks, which extend from ten to twenty metres 
| beyond the line of buoys on either side. One great advantage 
| in this plan is that the work could be executed gradually, and 


LD 
ST SS ne 


each partial enlargement could be immediately available for 
navigation, while a second canal could only be utilised when 
entirely completed. The outlay may also be spread over a 
longer period, and will be accompanied by increased receipts as 
the works advance. 


The Bank of Ferrire in the Rue Lafitte, formerly known as 
Ferrire-Laffitte, has suspended payment, with liabilities 
estimated at two millions of francs. The firm formerly did 
considerable English business, but of late years the bank was 
of little importance. The collapse was now brought on by the 
disappearance of the principal with all the available assets. 

The indirect taxes in November left a deficit of 6 millions of 


francs compared with the estimates, and of 34 millions on the 
same month of 1883. 

The Greek loan is reported to have been a complete failure, 
only a little over one-fourth of the number of bonds offered 


having been subscribed. 


The revised returns of the value of the foreign trade of 
France in 1883 have now been issued, and permit of an idea 
being formed of the movements of prices in 1883. The pro- 
visional returns given in January last were based on the prices 
of 1882. A new scale of prices for 1883 has since been drawn 
up, as usual, by the Valuation Commission, sitting at the 
Ministry of Commerce, and the same quantities of merchandise 
being calculated afresh, the difference shows the rise or fall of 


prices in the year. The general results are as follows :— 


Provisional 
Returns. 
Prices in 1882, 
Franes. 


Definite 
Returns. 
Prices in 1883. 

Year 1883 Francs. 
Imports 4,804,300,000 
SNE | dcivcenntcs darts 3,524,900,000 3,451,900,000 

Thus, the same quantities of merchandise, calculated accord” 
ing to the prices of 1883, were 190 millions less in the 
imports, and 73 millions less in the exports when calculated on 
the prices of 1882. The difference is 3°8 per cent. for the 
former, and 2:1 per cent. for the latter. Since 188C, when 
prices increased 2°56 on the imports, and 1°98 on the exports, 
compared with 1879, they have continued to decrease. The 
diminution in the imports was 3-7 per cent. in 1881; 3-1 in 

1882 ; in the exports 3°7 in 1881, and 0°6 in 1882. 


In the trade returns, classed by order of countries, England 
occupies the first place by far, but with a diminution on 1882. 
The imports are set down at 833 millions for the general trade, 
and 696 millions for the special trade, the difference represen- 
ting goods from English bonding ports or in transit through 
France. The amount of the special trade from England, or 
goods taken for consumption, is 25 millions less than in 1882. 
The exports were 1,092 millions for the general trade, and 903 
for the special, the latter being also 58 millions less than in 


the preceding year. The imports from the United States have 
diminished in an-extraordinary proportion during the last few 


sewrereeereteneeee Ree EOI — assece 


years, having fallen from 731 millions in 1880 to 353 millions 
only in 1883, notwithstanding the large trade in wheat. The 
diminution is in great part due to the prohibition against salted 
pork. The exports to the United States do not exhibit such a 
falling off as might be expected from the complaints heard in 
the Lyons district. The amount in 1883 was 350 millions 
which was 15 millions less than in 1882, b 


ut th 
only 27 millions in 1879, and 393 in 1880. Po ® *eF* 


——XX—_ 
THE UNITED STATES. 
(FROM OUR OwN CORRESPONDENT. ) 


New Yor, December 2. 
For the first time since early j i 
Fi y in the spring there a 
distinct, though a slight, improvement in the Suiiien suena 
trade throughout the country. This is not interpreted to mean 
the beginning of that much-talked-of, long-waited-for revival in 
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commerce. Contrary to expectation, also, it has shown itself jn 
cotton goods instead of in iron, which violates all traditions con. 
cerning revivals in trade. How long it may last none of the 
standard commercial observers and commentators have ventured 
tosay. ‘Ihe symptoms, such as} they are at this moment, are 
too few, too widely scattered, and offset by too much that favours 
the reverse to inspire enthusiasm. In brief, the cotton goods 
market, as represented by Boston, New York, and Philadelphia 
jobbers and mill agents, is firmer than it has been for months 
past; the stocks of goods at the Maseachvusetts mills (Fall 
River) are materially reduced by reason of the late restriction 
of production, and dealers are less inclined to make the late 
concessions for large orders. This is sugerementes by a note- 

worthy advance in the price of print cloths, from 3}c less 1 per 
cent. per yard(within two months), the lowest price ever reached, 

to 3;;c plus 1 per cent., with the market fairly firm at the 
higher figure. Leading members of the trade say that while 

the volume of their business is not nearly as large as at the 

corresponding time in 1883, it is larger than it was prior to the 
election, though still being for small orders for the greater part. 

This encourages them to believe that the gain is a substantial 
one. The late advance in the price of raw cotton was in part 

responsible for the gain in cotton cloths, but at present it is not 
thought that the later weakness in prices of that staple will 
be followed by a like loss in prices.of goods. From Chicago, St 

Louis, St Paul, and Cincinnati word comes that while purchases 

from wholesale houses have not gained much in volume, 

there has been some increase in number, and that the feeling in 

commercial circles is more hopeful than for several months past. 

It must not ke overlooked, however, that the near approach of 

the Christmas holidays will, in part, account for this, and that 

trade revivals of permanence are not wont to make their appear- 

ance in the winter season. On the 29th of November, an 

Associated Press dispatch was sent out from Pittsburg that the 

iron trade was improving. Several large orders for car work and 

other railway equipments have been taken by establishments | 
there. This news has been printed in many journals under 
the headline (written by thoughtless or ignorant news editors) 
‘A Revival in Trade.” The _ industrial situation at 
Pittsburgh has been, and still is, very much depressed. The 
glass works have closed. Nearly if not quite one-half the iron 
mills and. foundries are idle, and wage-reductions continue 
more conspicuously than heretofore. A few large orders may 
perhaps encourage those receiving them, but they form but one 
swallow, and can hardly bring on warm weather. 


The outline given you last week of the quantity of Southern 
pig iron which has come into Eastern markets in 1884 included 
an estimate of the probable total, which proves, now that the 
full returns to Bradstreet’s are at hand, to have been much too 
small. It is fair to add that the figures represented the total as 
calculated by representatives of the heavy anthracite producing 
furnaces of Eastern Pennsylvania, whose product has been dis- 
placed by the Southern iron shipped here to just that exten',now 
known to be about 77,000 tons. Eastern furnace men evidently 
far under-estimated the extent of this home competition. The 
prevailing low rates of coasting freighis have let Alabama, 
Georgia, Virginia, and Maryland iron into Boston, Providence, 
New York, Philadelphia, and smaller cities on the coast, in 
Delaware, New Jersey and Connecticut. Kentucky and 
Tennessee iron has also come forward, and it is evident (know- 
ing the rates of freights) that the South have since January Ist 
bven selling forge iron at not over 11 dols to 11 dols 50c per 
ton net, at the furnace, with not over 13 dols as its net figure 
for No. 1. Eastern millowners and the foundry men represent 
themselves as fairly well satisfied with its quality, ‘‘at the 
price,” which gives them a saving about equal to the freight 
they have had to pay on Pennsylvania (anthracite) iron. But it 
must not be overlooked that it is to the interest of their pockets 
to talk loudly about Southern iron, in order to get Eastern iron 
cheaper—such proportion of it as they require. Nearly three- 
fourths of the Southern iron received at the East has been coke, the 
remainder charcoal, 62,374 and 13,737 tons respectively. Of the 
total Virginia sent 53,000 tons, over two-thirds. Alabama sent 
8,620 tons, one-nineth ; Maryland, 4,447 tons, less than one- 
fifteenth ; Tennessee, 4,025 tons ; Georgia, 3,360 tons ; and, so far 
as reported, Kentucky 350 tons—total 76,110 tons. These repre- 
sent shipments from the furnaces direct tu the East, and from a 
careful examination of the returns themselves, I feel warrante 
in saying that indirect shipments through agents will amount, 
at least, to 15,000 tocs more, which points to the probability of 
a grand total of shipments (direct and indirect) from Southern 
States to points East of Ohio and North of Maryland, between 
Jan 1, 1884, and January 1 next, of nearly 100,000 tons, As 
pointed out last week, these consignments are considered likely to 
continue only during a severe depression in general trade. The 
sto of Southern (local) mills and foundries forces the pig 
into other markets, and unusually low freights, caused by the 

ecreased volume of merchandise being distributed, permits it to 
find the outlet it is thus. seen to have obtained to a far greater 
extent than imagined by its Eastern rivals. If the Eastern 
furnacemen cut prices of pig iron 1 dol or more per ton on 1885 
deliveries, as it is announced, it will be of great interest to ob- 
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a vaeehi however, that we are making pig iron at 13 dols per ton 


net, and that sales continue to be made at that figure. No one 
| interested has been found heretofore who would candidly admit 
the possibility of producing pig iron in the United States at that 
rice. It is difficult to perceive, now, how it can be denied, 
successfully. In the Southern States named, even including 
| West Virginia, the recent rate of production of pig iron amounted 
to but 17 per cent. of the whole in the United States, while 
| Pennsylvania alone was making one-half the entire product. 
| Ohio and Illinois were each making less than 10 per cent., New 
| York less than 5 per cent, New York, New England, New 
| Jersey, and Pennsylvania together, on October 1, were making 
Jess than 56 per cent. of the pig iron manufactured in the United 
States, and the South less than one-third as much, the produc- 
tion in the entire country on that date being at the rate of abovt 
3,800,000 tons per annum against a total product in 1883 of 
| 5,100,000 tons. 
Conspicuous in this outline of the results of a most impor 
‘tant investigation is the level to which freight rates may be 
reduced. TheScotch iron producers, who have heretofore found 
a market here, have for months past found their sales cut into 
in New York, New Jersev, and New England by Ohio pig iron. 
* This was directly due to the cutting in East-bound freight-rates 
| during the summer and early autamn, and at least 10.000, if not 
15,000 tons, of that variety crossed the Western Pennsylvania 
bituminous iron territory, and entered New York at a smal! 
profit. It took the place of Scotch iron, and was mixed with 
other domestic iron for castings. None is coming forward now. 
Perhaps as clear a view of the reduction in freight-rates as any 
since the introduction of extended railway service is given by 
Mr Nimmo, Chief of the Bureau of Statistics. In 1857 the 
average rate from Chicago to New York, by lake and canal was 
| 26°03 cents per bushel of wheat. In 1884 (to September) it was 
| but 66 cents. By rail alone, the rate has fallen since 1868, 
when it was 42°6 cents per bushel, to15°5 cents in 1884. The 
rate per ton per mile in 1868 was 2°453 cents, and in 1883 it was 
| but 1.055 cents. 


The final session of the 48th Congress begins on the Ist Dec., and, 
despite the very generally expressed belief a short time ago that 
no radical tariff action is likely to have place in its deliberations, 
the agitation which now animates political circles revolves round 
|a tariff reform pivot. The Carlisle-Hurd Morrison majority of 
the Democratic representatives are early on the ground, openly 
| declaring that the result of the presidential electicn amounts to 
| an endorsement of their policy in the last session, which, as you 
will recall, was for a horizontal reduction of existing tariff rates 
|an average of 20 percent. Mr Carlisle will undoubt dly bea 
| candidate for re-election as Speaker of the House, and will make 
|a strong fight. On the other hand, Mr Randall, the Pennsyl. 
| vania Democratic protectionist, and his fifty or more fellowers, 
| will rivet all eyes. Mr Randall will again permit his name to 

be used, and will stand as candidate for Speaker of the [louse. 
The iron monopolists—mainly Republicans—have organised a 
National Protective Tariff Association.” Its list of members 
is rapidly increasing. Its central purpose is to offset the wicked 
designs of the Cobden Club, which they allege has sent so much 
gold and so many tracts here in the interest of Free-trade. 
The organisation of this body has been welcomed by the tariff 
reformers (in Congress) and their friends with the organisation 
of an opposition association—not so all-embracing in its plan 
asthe New York Free Trade League, but which will go far 
enough to enlist the sympathies of that body, and of the wide 
circle which are frightened at the idea of Free-trade, yet desire 
a radical reduction of import duties. The Carlisle faction of the 
Demucracy propose to “ fight it out on this line,” and force the 
issue with the Republicans. The latter will welcome the attack, 
alleging that the reason why they (the Republicans) failed to 
force the tariff issue as prominently to the front in the last 
campaign as they desired, was due to the stubborn 
resistance of the Randall Democrats to tariff reduction ia 
the last session. Thus, say they, the confidence of wavering 
high tariff Democrats was preserved, and their votes secured to 
their own party. The Randallites favour int: nal :evenu :¢@ 
duction, the removal of the tax on whisky and tobacco, declaring 
that internal revenue taxation is obnoxious above all varieties. 

heir opponents declare that this is a scheme to prevent the 
reduction of import duties, as the necessary revenue cannot be 
collected if internal taxes are abolished, except with duties as 
high as at present. Right here the new Syanish American 
treaty walks upon the stage, with the proposition to admit free 
of duty Cuban and Porto Rico sugar (below No. 16 Dutch 
standard) as also other West Indian products. It is 
estimated that this will cut down the revenue on sugar 
50,000,000 dollars, which figures I have not verified. This, it 
is further claimed, with the reduction already accomplished in 
revenue, is likely to leave no margin for cutting down import 
uties. In brief, there are those among us who regard the 
Proposed reciprocity treaty as planned in the ivterest of the 
Protectionists. To illustrate one phase of feeling on this 





| 








a the most interesting, I quote the following from the 
adelphia Times a high tariff Democratic journal : 
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‘ The chief complaint (concerning the treaty) will come fron 
c g will come 

ie Louisiana sugar planters, whose claims for tre oan 

“ean competition are thrust into the background. They argue 
that we should not be dependent upon a foreign country for one 
of the necessaries of life. But as the Louisiana product is 
neither superior to the Cuban product nor adequate to our needs 
it looks very much as though the claims of iron, cotton woollen, 
and various other manufacturers who will profit by the enlarge- 
ment of the market will be accounted superior to those of an 
isolated branch of production. Philadelphia’s industries in 
general are largely concerned in the maintainance vf the treaty 
and can afford to we'come it, for the general protective princi le 
does not suffer by it,” ; 


The late boomlet 


in the railway share speculative markets 


was due to the bolstering up b ari i 

: p by the various cliques 
behind North Western, St Paul, Missouri, and Unicn 
Pacifics, Lackawanna, and others of their specialities, 


here has been some little renewed buying, but not sufticient 
to account for the advance. The disturbing causes affecting the 
general railway situation are as bad ax ever. The war of freight 
and of passenger rates continues. In fact, the sudden cessation 
of the Nast bound trunk line railway pool officials (at Chicago) 
in furnishing the total weight of provisions and breadstaffs sent 
tu tide-water from that point is an indication «f some distress 
on the part of the roads. When news of the volume of produce 
coming East is refused, it is a safe bear ‘‘ pointer.” No one is 
more anxious than speculative railway officials to have anything 
favourable to their lines get into print. It also indicates the 
possibility of a fatal rupture in the pool itself. The North- 
Western dividend is regarded as open to the well-developed 
sus.icion of not having been earned. Lake Shore's latest report 
of earnings and expenses shows conclusively that the dividend 
has not been earned. The advance in Erie was due solely tu 
sympathy with the forced advance, and emphasised by the recent 
clean sweep in the management. There are no reasons for be- 
lieving in any stability to the advance of the past week. Lacka- 
wanna, which has been cliqued so long, is not unlikely, if interest 
rates were to advance, or the clique tires of its self-imposed task, 
to slump badly. The surplus reserve of the New York banks 
has exceeded 42,000,000 dols, and loan rates are as low as ever. 
This shows how industrial and distributive enterprises are de- 
pressed, 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 8. 


The West African Conference does not seem to advance with- 
out difticulties. The question as to the rights of the International 
Commission, the appointment of which England opposes, with 
respect to the Niger river, and the American privilege for 
building a railway between Missi and Stanley Pool, have caused 
animated debates in the special sub-committee. It is also stated 
that the British Government, in a Note to Germany, has refuse 
to recognise the International African Association as a sovereign 
State. Notwithstanding these difficulties, it ‘s hoped in political 
quarters that the Conference will complete its work before 
Christmas. German papers believe that England would grant 
concessions if Germany would make advances in the E.yptiay 
que-tion ; but no reply to the last proposals of the British 
Government has yet been given either by Germany or by 
Austria. 

In the German Reichstag the Bill ,roposing a State subven- 
tion for the establishment of a trans-Atlantic steamship line to 
the ports of Australia and Eastern Asia, was after the first 
reading, given over to a Commission of twenty-one members. 
Itis interesting to note that the Chamber of Commerceat Stuttgart 
presented a memorial to the German Reichstag, advocating the 
choice of Trieste as main port for the steamship line to 


, ia and to the Levant. 
cen the Berlin Disconts-C tesellschaft, the St Petersburg 
Trade Bank, and the Russian Bank for Foreign Trade, negotia- 
tions are taking place for the emission of 150 million marks of 
Russian railway debentures, which are guaranteed by the 
Russian Government. The Austrian Creditaustalt will take a 
share in this undertaking. The director of the ca agree 
schaft, Herr Gausemann, is also said to have monaees, during 
his last{stay at St Petersburg, with the Russian Finance a 
respecting a conversion - wo Russian 5 per cent. Eastern 

é 3 and 3$ per cent. stocks. 5. 
See ike German Imperial Statistical oe - 
production of the German mines, saltworks, and meta — 
for the year 1883 bas been published. The ae — - 
value of the production, compared with that of . ae . a 
remarkable difference in the more important items, 


' following figures prove : 
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miles accomplished by Mr Kerry-Nicholls, through an unexplored 





































Quantity. Value. and nearly trackless land, is an exploit requiring no small share 

-—___—___ ———_|_"_ —— | of courage, hardihood, and endurance. It was undertaken, too, 

1883. | 1882. 1883. | 1882. | not as an idle feat, but with a well-defined and enlightened 

I sieagesianieatiaeennntedinemnnelils |——_—-| 1000 | 1000. | Purpose, in the interests of science and civilisation. ‘‘ When| 

1 + re | ae undertook,” says Mr Nicholls, *‘ to explore the as Country— 

_ Tons. es 118 508! 293 628) 967,859 | being at the time only a new arrival in the colony—I found that 

DORI on vwesesesvvnencosenoensznsocs re 13950 616! “39,007! 36.156 | it was a partof the British Empire of which I knew very little. 

ONE <eyiny ieee ey Neer een "300 499) 2090/2108 | 1 soon, however, learned that the extensive region ruled over 

pall") 80971 141272| 3,110 -2032| by the Maori King was to all intents and purposes an 

cele agtaneatgiet 8.756.617 8,263254| 393191 39,182 | imperium in imperio, situated in the heart of an important 

Zine “om "Todscadnescndotcvjedivadl 694,711 8,890, 11,912! British colony, a terra incognita, inhabited exclusively by 

ARNE AOR crcoresenesensctsivaie 613,211 566,509 16,069, 14,721 | warlike race of savages, ruled over by an absolute 

TQOd OFe....0..0s2-000sesreseeeres: 169,754 177,656) 15,091, 20,621 | monarch, who defied our laws, ignored our institutions, 

Gold and silver ore ............ — eee a ann and in whens patios the rebel, _ omen. mt the 

| Common salt........... jeoeetaas’ ’ ou, 2,617 12,425 | outcast took refuge with impunity. is fine country, embrac- 
Chloride of potassium ......... | 147,496, 148,403, 19,666 are ing nearly one-half of the Taek Senta portion of the North 

Pig OM .......0--.--rrsesene resets 3,460,719 Bree oo eee Island, as before pointed out, was as strictly txbooed to the 

ZIDC...000..eeeeeeneneesererer cesses] a Kilo, oy Ta European as a Mahommedan mosque, and all who had hitherto 

| Silver 238 063) 2} 4082 35,088 32,763 | attempted to make even short journeys into it had been ruth- 
Gall | PAST "sta “Sts “Tost | lessly plundered by the natives, and sent back across the 











tae a ae bias — | frontier, stripped even of their clothes.” —(P. 13-14.) 

Last Thursday the Austrian Parliament was opened for its| This important territory, extending from about latitude 38 
last Session. The Finance Minister presented the Budget for degs. to 39 degs. 20 mins. S., and from longitude 174 degs. 20 
| 1885. The total expenses are valued at 519,893,166fi, that is, | mins, to 176 degs. E., and embracing an area of some 10,000 

4,973,793f1 higher than those of 1884. The total receipts are | square miles, Mr Nicholls traversed y Prion its length and 
| valued at 504,816,961f, or 30,261,262f higher than those of breath. The narrative of his journeyings is charmingly set 
| 1884. The deficit accordingly amounts to 15,176,205f. | forth in the present volume, together with valuabie observations 
Although the Government six years ago, on opening the newly- | on the geography and geology of the district, and the traditions, 
| elected Parliament,had promised in the Speech from the Throne | eygtoms, and present condition of its inhabitants. The appendix 
| to remove the deficit altogether during this legislative period, | .ntains some interesting particulars respecting thenative chiefs, 


| the last results must be called favourable, not merely because | and a list of the New Zealand tribes, followed by the flora and 
| the deficit is 25,287,469f less than that of 1884, but also| fauna, An excellent map, with the author’s route distinctly 


| because about 13 millions of it are devoted to productive invest- traced, and a very complete index close the volume. 















| ments, of which the following are the most important :—1°33 







| million florins for the Arlberg Railway ; 1°25 million florins for —_—_— 
the Transversal Railway in Galicia ; 3°4 million florins for the ge Sd i He 4 
| Stry-Neskid Railway on the Hungary-Galician frontier ; 1°2 Les Classes Caaryent Gu a ee x a aon Lavollec. 
million florins for a railway which is to connect the Austrian : F 





Railway with Triest ; and 3°5 million florins for a Transversal 
railway through Moravia and Bohemia; 1,035,000 florins are 
| devoted to public buildings. 
| The returns of Austro-Hungarian foreign commerce for the 
| first nine months of this year are rather unsatisfactory. The 
| exports amount to 485°3 million florins, or 84°9 million florins 
| less than those of the same period of 1883, that is to say, they 
are 8 percent. lower. The imports amounted to 481°9 million 
florins, or 700,000 florins more than those of 1883. The value 
| of the different classes of products is thus specified :— 


THESE two ponderous volumes of 1,200 pages, issued some 
months back, have already reached a second edition, revised 
and completed after the most recent documents. They are an 
exhaustive study of the situation of the working classes in 
Germany, Switzerland, Italy, Spain, Russia, Scandinavia, and 
other countries. Neither England, Franca, nor the United 
States are, however, comprised in the work, but these will 
probably form the subject of a supplementary volume. For 
the present, the author refers the reader to the writings of the 
Count de Paris for England, M. Claudio Jannet for America, 
and MM. Audeganne and Louis Reybaud for France. In his 
introduction, however, he describes the situation of the working 

—————_____ ________________ | classesin France, and the national peril arising from the spread 
1884. 1883. 1884. 1883. of socialism, envy, and atheism. - A deep, invisible, and per- 
sistent uneasiness is, he says, predisposing the popular classes 
to the most dangerous follies and guilty excesses. The people 
are discontented with their lot; they suffer and wish for relief, 
without knowing whepce they are to look for it, while political 
parties are filling the country with their miserable quarrels and 
sterile agitations, the cancer is eating into the flesh ; the army 
of misery is forming and organising its forces ; its sullen clamour 
is heard, and may be soon seen mounting to the assault. The 
Social question, says the author, is the question of the day, for 
it overshadows all politics. He sets forth the diagnosis of the 
malady very c.2. ‘ly, but without venturing tc prescribe 4 
remedy. But i: M. Lavollée is not prepared with a 
solution of the social question, he has collected a vast fund of 
interesting information on the history of the working classes in 
the countries named—legislation, wages, associations, trades 
unions, agriculture, prices, and other matters concerning them. 
































































Florins. | Florins. Florins. Florins. 
WE Sais ireskacenaee |121,800,000, 126,000,000 150,900,000, 2,475,000 
Raw materials and/| 
manufactured goods 183,000,000 176,300,000 91,200,000) 85,700,000 
Divers...... ssoseserboersas |177,100,000 178,800,000 244,200,000 238,600,000 


Besides corn and flour, the export of which, compared with 
1883, decreased by almost four million cwts, the exports of 
| the following articles were less than during the same period of 

the past year :—Unrefined sugar, fresh fruit, oilseed, sheep, 
pigs, eggs, spirits, wine, essential oils, cement, linen yarn, and 
_ linen goods. An increase is recorded in the exports of the fullow- 
_ ing articles :—Paper, china, glass, riflss, matches. The imports 
| increased with most articles. 

The receipts from Customs duties amount to 35,323,78681, 
against 33,526,036f1 in the same period of 1883, that is, they 
were 5°3 per cent. higher. 

The value of gold and silver exported and imported during 


the first nine months of 1884, as compared with the same period 
| -of 1883, was :— 
































Our Hanoverian Kings. A Short History of the Four Georges’ 
embracing the period 1714-1830. By B. C. Scottowe, M.A. 













rar I rao -———Export.—-— New College, Oxon. London: Sampson Low and Co. 1884. 
1884. 1883. : : at Was . . 
Florins. aes Florins Florins, | M® Scorrowe’s little book is unambitious in its design, dis- 
sold...... 6,150,000... 11,448,200 ...... 2.900:40 -.. 707,006 | aiming, {n\ &4. opaping Hnes.of. the palace, any hope.ct Dron 
Silver... 995,800 ... 5,807,065 |. 4,857,546 ... 117,768 | ing ‘‘ any new lig 









tona period which has mENOey, undergone 
considerable elucidation at the hands of other far abler writers. 
It is merely intended to supply a need which has long been felt, 
of some short history of the eighteenth century in England 
which should not be mainly composed of foreign policy and 
mii campaigns. This plan is ably and systematically carr) 
out. ithin the limits of one small volume Mr Scottowe 
supplies, in an eminently readable form, almost everything that 
it concerns us to know of English history during a perio’ which 
is too often neglected or hurried over, and yet a knowledge of 
which is essential to the right understanding of the history of 
ourown time. The arrangement of the work calls for especial 
praise, for it is at once clear and ccncise. The ‘‘ tables” and 
“ notes ” in the beginning are invaluable for reference, and are 
a great help to obtaining a complete mastery of all the compli- 
cated party warfare of which modern history is solargely made up. 


ee 


On account of the early closure of the Elbe navigation, 
caused by sudden frosts, from 500,000 to 600,000 ewts of sugar, 


addressed to London, were left lying in the docks of the Elbe 
and cannot be forward.d. 





























| flotices of Books. 


The King Country ; or, Enplorations in New Zealand. A Narrative 
ot 600 Miles of Travel through Maoriland. By J. HH 
Kerry-Nicholls. With numerous Illustrations and a Map. 
London : Sampson Low and Co. 1884, ; 

In these days of through trains and ocean steamers, six hundred 
miles may well seem to be a mere excursion, but the six hundred 
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BOOKS RECEIVED. 


Financial Reform Almanack, 1°85 —Simp*in, Marshall, and Co. 
Practical Banking. Albert S. Bolles.— Homans Publishing Co., N.Y. 
Class-book of Commercial Correspondence. A. E. Ragon.—Hatchette and Co. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April I, 1884, and Dec. 6, 1884, as compared 
with the corresponding period of last year :— 


REVENUE. 


— 








Week Week 


1884. ending | ending 


for Dec. 6, 
1 











Dec. 6, ee, 

| 1884-5. Sd. 1884. | "ssa." 
Bulance on Ist April, 18%—| & £ £ £ Z 
Bank of England ............| .. | 4,259,016 | 6,787,528} —..., $ 
1,185,207 +i fi 





5,632,560 


6,972,730 
«s+e:| 19,850,000, 13,650,000 (13,616,000 | 436,000 | 524 000 


REVENUE. i 






Bank o Ire Prt we | 1,872,668 
| 
} 
| 


Excise .... -avs| 26,778,000 28,003,000 18,579,000 } 375,000 | 450,000 
Stamps ...... seoe| 11,490, 8,038,000 | 7,840,000 | 239,000, 142.000 
Land Tax and House Duty...; 2,935, 755,000 | 775,000 nil | 5.000 
Property and Income Tax ...; 11,250, 3,575,000 | 3,851,000 13,000 28,900 
Post Off0C .......csssesesessernees | 7,900,000} 5,010,000 { 5,170,000 | 40,000 | 300,000 
Telegraph Service............++. 1,800, 1,220,000 | 1,215,000 nil nil 
Crown Lands 


Local Works and on, 2 
Purchase Money of Suez! 
Canal Shares ..,.........++ | 1,180,000; 701,404 { 893,490 80,322 | 78,819 
MiacellaneOUS re rnrenensn 8,170,006) 2,085,602 | 3003646 | 6:14 —36'963 


Revenue oo... erseeessee| 86,788 000,53,013,056 156,812,136 | 
Total, including Balance ......|53,645,625 62,284,966 | 


OTHER RECEIPTS. 
Advances, under various Acts, repaid| 


| 
sinubeuscehnitonnts 380,000} 235, 235,000 nil nil 
Interest on Advances for 








_—_—— 
1,209,836 | 1,714,782 





to the Exchequer ....,..... err 1,546,243 | 1,655,611 | 
i cnsuiemmenetiimmmmee 
Totals oo... .sseessesecesereees+-/ 60,191,568 ica! 


The expenditure during the same period amounted to 
53,781,3712, as compared with 55,318,9917 in the corre- 
sponding period of last year, the issues during the week 
being 919,534. 
During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows : 
k 





Bank Ban 
of England. of Ireland. Total. 
i £ £ £ 
Balances on Nov. 29 ........ 3,515,280 ... 1,481,750 ... 4,997,030 
Balances on Dec. 6 ..... seve 2,158,145... 1,527,050 ... 3,685,195 
fT  epethinial nic ead ae 45,300 aed 
DOCONRE Fach cindeenes . 1,357,135 fo 1,311,835 








SAVINGS’ BANKS RETURN. 
Tux following Return shows the amounts received from 
and paid to, Savings’ Banks and Post Office Savings’ Bank, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 



























the Savings’ Bank Investment Account, during the four 
| weeks ended December 6, 1884 :— 
- Ein we tera eke ee ee 
| Total Amount Total Amount 
Received by the Paid by the 
| Commissioners. | Commissioners. 
peeenssiniliiatiniet eis Secs LR ath icialincndhCigiatitindes 
|) Savines’ Banks :— & ad 2 34 
In money and interest credited ............... 798,336 18 1 759 1 4 
For stock sold or purchased . for the 
Savings’ Bank investment account......... 3415 0 2 23,112 9 7 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 1,196 16 1 1,122 19 & 
Total ........eeecescecsecseerseceesseseerees} 908,048 14 4 | 107,994 10 4 
Post Orrice Savines’ BANKS :— 
In money and interest credited ..............( 150,444 19 21 
For stock sold or purchased for the ‘ 
Savings’ Bank investment account......... 19,858 7 4 50,688 7 4 
Transfer certificates to and from Savings’ 
ks and Post Office Savings’ Banks ...| «(1,122 19 5 1,196 16 1 
et 171,426 6 8 nee 2° 
At C nd- | At Correspond- 
At eS Tec., | ing Period Last | ing Period Last 
Month. Year. 





even iie  A i e  B e a eee dies 

Total amount at the credit of :—| £ s d £ s di £ sd 
fund for the Banks for 

Savings .. vsecsees] 43/858,8364 15 4) 45,163,410 11 4) 44,962,459 0 0 



















The Post Office Savings’ Banks 
fed ee 46,800,052 19 1) 44,7904°1 15 10] 41,931,713 5 0 
WO iiss ince ccs 90,768,817 14 5, $0,943,322 7 2 86,794,177 5 0 

Savinas’ Ba , 

Acoocsr os N& INVESTMENT 

| amount of 32 per cent. 

ftock held for depositors 
Trustee vings’ 19 4) 478,248 911; 366,189 3 0 
Post Office Savings’ Banks. 1,885,970 15 10, 1,855,276 11 9 1,495,877 10 5 
Total oo... .ccccssss.cs| 2878086 15 3} 2328525 1 8 1,861,506 13 5 
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TO READERS AND CORKESPONDENTS. 


The Editor of the Economist 
cannot undertake to ret jected 
communications, - — 


Communications must be authenticated by the name of the writers, 







———_. 


Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, ca f 
y . ? - or 
the Week ending on Wednesday, the 10th December, fies.” 


ISSUE DEPARTMENT. 


; £ £ 
Notes issued........... 35,678,355 )Government debt .. 11,015,100 
| Other securities ...... 4,734,900 
| Gold coin & bullion... 19,928,355 








; Silver bullion ........ ove 

35,678,355 | 35,678,355 
BANKING DEPARTMENT. 
. od £ 
Proprietors’ capital... 14,553,000 Government securi- 

UNUIS  idesndoddundictada seed? SE 9 WDE enteverccseces « 13,162,619 
Public deposits, in- Other securities ...... 21,779,315 
cluding Exchequer, tO ss cinacnsoorisiseen ~ 11,234,295 


Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts. 6,364,244 


| Gold and silver coin 883,343 





Other deposits......... 22,874,394 
Seven-day and other 
WEIRD. crcsivcsjroveiis on 174,632 | 
47,059,572 | 47,059,57: 


Dated Dceember 11, 1884, FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 











LIABILITIES, ASSETS. £ 
Circulation (including Bank Securities .............cccccsecssece , 36,198,984 
post bills) .........csscesseeeee 24,618,692 | Coin and bullion.............0 20,811,698 
Public deposits ..........0.00 6,364,244 
Private deposits.........000+« . 22,874,394 
53,957,330 j 56,950,632 


The balance of Assets above Liabilities being 3,093,302, as stated in the above 
account under the head Rgst 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit ; 











Increase. Decrease. 
£ Ze 

Circulation (excluding Bank post bills) ........sssr- one annnanveee 291,76 
Public deposits...........ccercerceccereneneereeens eee 572,821 - .coccccccese ne 
Other deposits ........... woes oe cocecccncene 494,517 
Government securities > 250,000 
Other SeCurities ............cecceeceecerceeeeeceeesecerenses conees — 671,919 
Bullion 632,173 em ae 
Rest....... 4,353 — reccocrsccee eve 

D2BQTS oe coercccce o 


Reserve.. ‘ 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending December 10, 1884 :— 






























—_—$— 
| % 
Gold | > 
intron © nae —" a2 4 
excludn 3) 
Date. a - Abroad, or Sank Post Deposits. Banking Reserve. 4 a 
* | Bullion. | out for : Depart = "4 ae 
Export. | Bille). - 3 3 
| ment. :) 
» -\ecensnansasas| <utiisadlineedoe 
, | ‘ ; p~ onl 29,384 “7 34 sor 292 13,980 101 z R 
7} 22 7 61,000 out, 25,620,275) 29,384, 34,497,292 13,350,101) 
~ a Sees 118,000 out 25,102,700) 29,372,504 34,602,024 13,243,458) it 
Oct. 1) 21,799,392} 131,000 out 26,279,460! 29,452,326 36,675,991, 11,269,932) 44 io 
+ 20, $75,000 out 26,251,750) $1,673,771, 89,056,564 10,473,078) 38 | 3 


aeaas79 120,000 out’ 25,958,690, 28,943,939 36,524,778, 10,230,849) 324 — 
20,565,047| 115,000 out, 26,670,920] 23,745,808) 36,045,562, 10,644,127) 354 — 
19'832,209| 508,000 out. 25,520,200] 24,005,920) 35,800,079, 10,062,009 304 

19,298157| 213,000 out! 25,530,920) 27,777,927| 37,006,133 9,517,237) 308) © 
19'319,200| 95,000 out 25,308,390] 27,084,057| 35,170 317/ 9,760,519 34 )— 
19752916] 179000 in, 24,795,670] 27,835,108| 34,973,314 10,707,246 354 — 
19'918971| 18,000 out! 24,642,450] 27,886,074) 34,66°,002 11,026,521) 334 — 
20,179,520] 111,000 in 24,736,820] 20,160,334) 35,763,853, 11,198,708) 308 = 
20,811,698 191,000 in 24,414,000 29,238,635) 34,941,004 12,117,088) 414 


ed  ctseeneeniietientiomins eae es — 
The following is the Manchester Bankers’ Clearing :— 


£ £ 
Manchester (weeks ended) 2,845,483... 2,237,520». 2,480,300 
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The following is the official return of the cheques 
bills cleared at the London Bankers’ Clearing House :— 





a nd 

















| 1884. | 1s. | 1888. 
1 | ’ Raw t £ 
4 | 15,467,000 Nov.27 | 14,629,000 Dec. 6 | 14,095,000 
5 | 14,774,000} ,, 28 | *39,391,000| , 7] 17,757,000 
6 | 17,081,000 | >, 29 | 18199,000/ ,, 8 | 16,291,000 
8 | 18,006,000 Dec. 1  #20,276,000 | ,, 10| 15,653,000 
9 | 13,816,000 , 2 15,973,000 | , 11 | 15,624,000 
10} 13,312,000 ,, 8) 16,897,000; , 12) 14,989,000 
| 92,456,000 | | 125,365,000 | | 94,309,000. 








* Stock Exchange Pay-Day + Consols Monthly Settlement. 


| Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 








} | ! 

At corresponding dates} Dec. 9, Dec. 14, | Dec. 13, | Dec. 12, | Dee. 10, 
with the present week., 1874. | 1851. | 1882. 1883. | 1884. 
ean heeg tteniibin — eee Ooo eo eee | OO | eee” 
Circulation (excluding! £ £ i ae i 

Bank post bills)......... 25,686,355 | 25,292,970 | 25,338,630 | 24,832,150 | 24,444,060 
Public deposits ............ | 5,537,479 | 5,658,265 | 4,998,961 | 7,260,073 | 6.364,244 
Other deposits ............} 15,831,642 { 22,390,013 | 22,005,732 | 22,138,770 | 22,874,304 
Guvernment securities..| 12,879,615 | 13,243,961 ; 11,381,002 | 14,462,798 | 13,162,619 
Other securities ......... } 16,831,469 | 21,409,979 | 22,197,962 | 19,755,161 | 21,779,315 
Reserve of notes & coin) 9,«29,937 | 11,249,870 | 11,262,759 | 12,984,561 j 12,117,638 
Coin and bullion ........ | 20,316,262 | 20,792,840 | 20,851,389 | 22,066,711 | 2),811,698 
Proportion of reserve! | ! 

to liabilities ............, 45 % son % | aig % (3 J | 412 ¥ 
Bank rate of discount... 6 % it <2 8 ce 
Price of Consols .........| 91} 99} 1003 100} 993 


44. 84 44s 94 808 10d 
125 $2) 57} 
2} 3 12 2 3h 
20 57 61 | 20 50 74 
94 302,000 92,456,000 


Average price of wheat 

Exchange on Paris (sht)) 25 15 25 
— Amsterdam (sht)| 11 164 174 
— Hamburg (3mths);} 20 82 


41s 8d | 
25 2th 23h 2 214 26} 
12 4 34 

| 20 69 74 


408 Od 
25 20 25 
12-2 3 12 
20 62 66 
Clearir g-house returr ...'102,830,000 100,423,060 97,743,000 


The amount of the “other deposits,” 
the “ other securities,” 
999,827/ ; 


compared with 
showed in 1874 a deficiency of 
in 1881, an excess of 980,0347; in 1882, a 
deficiency of 192,2307; in 1883, an excess of 2,383,6091. 
In 1884, there is an excess of 1,095,079. 

In 1881, money was in strong demand at 4 to 44 per 
cent., and the discount houses advanced their depo 


allowances 4 per cent. The Bank reserve increas 
160,000/. 


In 1882, the discount rates hardened a little, as Christ- 
mas approached. The Bank reserve improved 300,000/. 

In 1883, money was firm in value—that is, well up to 
the Bank rate—owing to anticipations of the usual demands 
towards the end of the year. 

4 


The principal items in the accounts of the following 
continental and American banks for the latest week pub- 
lished are compared below with the previous statement and 
with the corresponding statement of last year :— 


BANK OF FRANCE. 





Comparative Increase 


een” | or Decrease, 
Last Week. Last Year. 


SL es | ee 











g9,167,0001 g2,540,000 ra penpeel "3 ‘ 

9 | ’ ” ‘eand 73,000 

14,113,000} 14,113,000} 13,088,000, i : laste 
46,678,000 46,200,000) ant 1,375,000|— 8,212,000 
114,274,000|115,111,000 117,351,000! — 
Government deposits .....| 6,523,000} 4,855,000! Satine 
Private deposits...............| 18,886,000! 14,834,000 16,552,000.— 


POR ORE OOS ROE ROSE ee eee eeeeenees 


837,060|— 3,977,000 
663,000 +- 1,782,000 
448,000|— 2,666,000 


IMPERIAL BANK OF GERMANY, 


ie 7 6. , Nov. vk Bea. 3. Last Week. Last Year 


j £ £ £ 
28,377,00)—  24,000)— 525,000 


an. } 
Coin and bullion ........... | 27,852,000 27,876,000 
Discounts and advances ..., 23.5}0,000 000) 2: 

pe and adv hanes raceme 22,697,000 — 1,236,000) + $13,000 
Notes in circulation.........| 36,621,000 37,278,000 36,208,000 — 


Current accounts .......| 12,064,000) 18,080,000 11,441,000 — 9rarmule _ sisinny 


974,000] + 615.000 
NETHERLANDS BANK. 
Dec. 6. 
seme € con 
Coin and bullion—Gold ..| 2,370,000 
Silver... 


Discount and advances . 
BILITIES, 


Notes jn circulation ........./ 


—— | Dec. 8. Last Week. Last Year 
ook pre Sy } £ 

2, - 060.4 128,000 

7,696,000} + 1,900 + 77, 00 

+ 151,000 + 1,033,000 


2,378,000 
7,773,000} 7,672,000 


8,745,000) 8,594,000 7,712, 


16,349,000 16,541,000) 15,589,000 
71,000) 607,000 "475, 








{ 
— 192,000 + 760,000 
+ 364,000 + _ 496,000 





ane 


NATIONAL BANK OF BELGIUM. 


|; Dea 4 aoe 27. o 8. Last Week. Last Year 
8,831,000 8,755,000 3,867,000; . . 
8.221,000 8,328,000! 8,569,000 
3.0 aa 
LIABILITIES, Pes oss ag 
Circulation .....................! 


. 9 
Doposita | 20190001 “Shoaboy 


Assers. 
Coun and bullion 
Home discounts 


+ 76,000'— 
Foreign do 


— 108,000 — 
2,814,000 + 119,000 + 


13,216,000 — i 
2,919,000! 2,599,000! 3,048" 000 + Sahel 


36,000 
349,000 
219,000 


13,000 
129,000 
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“NEW YORK ASSOCIATED BANKS. 
; The. 6, | Nov. 20. | Dee.8” |Last Week.flasd Yea 
£ } £ £ | £ — 













ASSETS. alae 
Specie .......0....seeee-ereeeee-4 17,800,000 17,060,000 11,560,00°} +- 240,000}+- 5,740,000 
Loans and discoun ... 67,600,000} 57,100,000; 65,580,900; + 500,000/— 7,990,000 
Legal tenders ........ 7,680,000) 7,700,000, £,820,00 | — fen 2'340'000 
LIABILITIES. 
Circulation .......... vese 2,820,000; 2,320,000 3,980," 0 «. |= 760000 
Net deposits .«| 65,980,000} 65,160,000, $3,780,00 | + 820,000)+ 220,000 
REsERVE (Specie & Notes).' | 
Legal reserve ... sessesee, 16,495, 16,290,000 15,945,00' | + 205,000/+ 550,000 


Actual excess [*deficiency 8,465, 8,470,000 935,006} — —_5,900'+ 7,520,000 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at Is 8d; and the franc and peseta at 25 per 1/. American currency is reduced 
into English money at 4s per dollar. 

Discount anpD Money Market.—Business has been 
fairly active in Lombard Street, and rates have slowly 
hardened throughout the past week, To-day the quotation 
for the best three months’ bank bills was 43 per cent., as 
against only 4 per cent. at the beginning of the week, and 
rates will probably be well maintained until the end of the 
year, since the Rank of England has now considerable control 
over the outside market, which is not over supplied with 
money. A proof of the bareness of the market is that the 
discount houses have advanced their rates allowed for 
deposits one-half per cent. As yet, however, the Bank has 
practically gained no gold from abroad, the augmentation 
in its resources being simply due to internal movements. 
This week the foreign exchanges have hardened, but a firm 
market will undoubtedly have to be maintained in 
order to draw any supplies of gold from abroad. Day-to- 
day money has been wanted in connection with the Stock 
Exchange settlement, concluded to-day, and borrowers have 
had to pay full rates. 


This week’s return of the Bank of England shows a 
considerable accession of strength. The reserve has gained 
to the extent of 923,9281, owing chiefly to the return of gold 
from Scotland, and the proportion borne by it to the 
liabilities is now 41} per cent., being a gain of over 3 per 
cent. on the week. ‘The decrease in the private deposits and 
securities indicates repayments to the Bank by the outer 
market. The Government deposits continue to increase as 
usual towards the end of the year, and the Government 
securities have been reduced 250,000I. 


The silver market has continued dull in tone, and the 
price shows a slight decline on the week. 

Twoimportant failures have been announced this week 
from New York. One is that of Messrs Opdyke and Co., 
bankers, with liabilities estimated at 200,000 dols; the other 
is also a banking failure—Messrs Wilkinson and Co., of | 
Syracuse, with liabilities estimated at 500,000 dols. The | 
news of the latter exercised an adverse influence upon the | 
stock markets. 

Tenders were received on Wednesday at the Bank of 
England for 200,000/ in Government bills and telegraphic 
transfers on India, and the following allotments were made. 


£ 
Bills on Calcutta...... 72,950 
Do, Bombay......... 41,000 } at 1s 6}jd per rupee 50 %, above infull. 
Do, Madras ......... 1,000 
114,950 


Telegraphic transfers on Calcutta.., 10,606 \ at ls 7d per ~~ 50 %, 

Do, on Bombay...............+ sesseee 20,000 f above in ful 
A special allotment was also made of 12,7007 in bills on 
Bombay at 1s 634d. 

The amount to be offered next Wednesday will again be 
20 lakhs of rupees, or 200,0002 nominal. The amount of 
bills and telegraphic transfers sold from April 1 to Decem- 
ber 9 amounted to 9,46,32,918 rs, realising 7,721,157/. 

The suspension is announced from Vienna of the 
Bohemian Land Mortgage Company, a company with a 
aid-up capital of 3,000,000 florins, and with, it is said, 
iabilities to depositors amounting to 7,090,000 florins. 
This is a further result of the crisis in the sugar trade. 
Attempts are being made by the large Vienna banks, which 
are the chief sufferers, to arrange a private liquidation. A 
number of credit and commercial institutions are involved 
with this company. 

The Yokohama Specie Bank, Limited, which has recently 
opened a branch office in London, has been appointed the 
agent for the Japanese Government. This establishment 
of a direct financial agency may not improbably be intended 
to facilitate further borrowing, since the Japan Weekly 
Mail considers that a well-conducted Japanese bank 10 
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CALLS. 


London may render excellent service in establishing the 


title of Japan to financial credit, and enable that country to 
obtain all the foreign capital it may need on advantageous 
terms. Japanese securities have proved satisfactory invest- 
ments so far,and may remain so while their amount is 
limited, but it is doubtful if a disposition to borrow very 
freely should be encouraged. The position in the Far E.st 
is nore too stable, either politically or commercially. 

The Institute of Bankers notify that the third meeting 
of the seventh session will be held in the theatre of the 
London Institution on Wednesday, December 17th, when a 
paper will be read by L. Hansard, Esq., on the “ Prices of 
Commodities.” 

An influential committee has been fo-med at the instance 
of Lord Thurlow, Chairman of the Anglo-American Brush 
Company, to draft clauses, for the consideration of the 
Board of Trade, with a view to the amendment of the 
Electric Lighting Act of 1882, &c. All the principal electric 
light companies are represented upon the committee, which 
includes many leading authorities on the subj :ct. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 




















| Z 2 Bank Bills. a Trade Billa. 
6 a 
& 4 |3 Months.|4 Months.|6 Months. 3 Months.}4 Months. 3 Months. 
% % % % 4 8 % 
Sept. 19...) 3°32] 1 1 2 | 2 | 83) a3 
26...) 13 1 Pry 2 2 | 2 2k 3 
Oct. 3...) 2 1 24 2 3 2 | 8 3} 
10...) 1} 2 2 3 2 aa 34 
17..| 2 23 2 3 3 | Sa | 3 
24...) 13 23 3 34 3 | 4 3) 
St...) 3} 34 33 4 3 | 43 a} 
Nov. 7...) 3 45.43 | 43} nom. | 3} nom. 44 44 + 
14...\ 3 43 4s nom./4 nom.| 4} | 3 4} 
@1..| 3 33 3} | # | 48 $6 
28...) 44 4% | 44 nom. | 3} nom. 48 4 nom 4} nom. 
Dec. 65...) 4 ‘ | 334 | 3 Shea 4% 33 
12...) 5 4 44 3 1 48 43 4 





The discount houses have this week advanced their rates 
for deposits 4 percent. The current allowances for deposits 
at call and notice are now as follows :— 


Private and joint stock bauks at notice ............. . 3} per cent’ 
Discount houses at call ..... ail Re eae scanesageononie . 4 per cent: 
_ seven days’ notice ..............0s00+ . 4} per cent- 
_ fourteen days’ notice ...............++ 43 per cent. 


The discount quotations current in the chief continental 
cities are as under. 


Bank Open | Bank Open 

— — ne — 
Paris ........ 3 Feb. 22,’83] 23 Brussels ...... 4 Oct. 30,84] 38 
Berlin ........ . 4Jan. 19,'83} 3} Madrid ...... 44 inate 
Frankfort ... 4 ooo OE Vienna ...... 4 Feb. 22,’83] 4 
Hamburg .., 4 34 St Petersbrg. 6 Oct. '79] 6 


Amsterdam.,, 3 May14, 84] 28 Copenhagen 5 Nov. ‘84 5 
At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 14 Melbourne......6 to 7...... 9 
Ditto (endorsed bills) ... 5 to6 | Sydney ........ Ow 7... 9 
Calcutta, Bank min. (Dec. 11)4 Adelaide ...... 6 to 7......Sto 9 


Bombay, Bank min.(Jly. 23) 4 | Montreal ...7(callmoney 4 to 6}) 
In New York the position of the Associated Banks re- 
mains strong, aud rates for money are nominally unaltere?, 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.32, p- mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.225—Par. 20.43—Par. 4.367—Par. 
‘5.1 p- mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 


French short exchange £25.34, or 44 per mille in our favour. 
German short exchange m 20.474, or 2} per mille in our favour. 


New York exchange 
at 60 days is — $4.51. : 
At 5 % interest, short $4.83}, or 3} per mille against us. 
MEETINGS. 


The following meetings are to be held during the ensuing 














week :— 

Company. Class. Date Place and Time. 
initio tj | ime. 
Continental Union Gas........| General............ Dec. 17 ae ; 
Grand Junction Canal ......... General............| » 17 |21 Surrey street, at 12 
Grand Juaction Waterworks| General............ » 17 |85 South Molten st.,at 12 
Great Indian Peninsula Rail- 


WI is coc tbseesnt sinachaceninee sds Cannon street Hotel, at 12 
Hudson's Bay ...................| General............ » 16 |Cannon street Hotel, at 2 
‘on ‘and River Plate 


At sseseecseessccssevereeveses| GOTMCTAL....0000 0: , 16 \Cannon street Hotel, at 12 
Madras Railway ............;.....| General........-.. ” 17 |Cannon street Hotel, at ! 
Malta and Mediterranean aa Ex-General ...... » 16 \60Grecechurch street, at 12 


Oude and Rohilkund Rail-| 


} 
way...... sis cece} SUIOOUE caiksions see 17 \Cannon street Hotel, at 12 









The following “calls” fall due in the ensuing week :— 








} 











Date) up.» | Alread 

Due. “Call. | Paid. , 
Pridgewater Railway, 10 > { _ e 
Broxburn Oil, New - D ee Ss ae ssisitadui is 4 ° 01 ‘ ° ° 
Chicago, Burlington, and Quincy, New Shares........... 20 ‘330 870 . 
Cloncurry Copper Smelting 10/ Shares, ...................... 17 100 5 0 0 
Lloyds, Barnetts, and Bosanquet’s Bank, 501 Shares 2%! n oOo 0 1300 
West Lancashire Railway 4%, 1934, Debenture Stock... 15 25 0 0 75 0 0 





Tue Stock Markers.—The general tendency has been 
weak, and in some directions a decided fall has occurred. 
Business generally has been upon a very restricted scale, 
although in a few special stocks there has been a large 
amount of pure gambling. The decline this week is to some 
extent a mere reflex movement of the preceding advance. 
The latter was mainly due to repurchases by speculators for 
the fall, and when these ceased, there wasnofurther support to 
prices. The settlement was concluded to-day without diffi- 
culty, although money was not very easy, and the differences 
to be passed were in some cases very heavy. 


British GOVERNMENT SecuRITIES.—Censols have been 
rather dull, owing to the firmness of money. The 24 per 
Cents. close especially weak at a fall of } per cent. 
Exchequer bills are also 1s lower. Rupee paper has given 
way sharply, speculative holders showing a desire to 
realise in view of the unsettled future of silver. This has 
had the more effect. since the market is at aJl times rather 


























limited. Home Corporation stocks have remained steady, 
| ———————_CLosix@ Pricks.———_—_—_-_—_——., : M ove- 

| Last ) | To- jment of 

| Fri. | Sat | Mon. | Tues.| Wed. | Thur.} day. | Week. 

Consols for Money ...\99} 2x99} £90} 299) $99, g99b P99} B+ dy 
Ditto Account ..... QO} gx/99Z 7993 3:99; 799) F90p 2998 Fi — oy 
Reduced 3 %............/90§ 7/998 2/99 2908 2:90) §4§ 3998 Zi — 
NOW  % ccccccccssce voee (9OG 2/908 91993 2998 9994 3993 9008 2 — 
New 2}? cveceseceee (OE BXID7H «SITE §=SI97E S97E S972 SITE BF ; 
MINE, A cccnsieunstonts mZ2xi9g F€9lg E914 soit Pole 4 oi 4; — 4 
Excheq. Bills,June,2%| 7/2/d:7/ 1/d6/ 3/djt/ 3/d6/ 3/d 8/ 2/d8/ 8a) — Y 





Bank Stock (last divi-' 

dend 10 %)......... 311 13311 13311 13/311 13311 13511 13311 13) ... 
India 4 %, redeem. at} 

par, October, 1885101} 2101} }1O1f PLO} PLOLg F101} F101} Y _ 
Do44 ¥% Rupee Paper|32 4. 803 14,303 1480 3-0} F79$ SOR72#sOH] — 2 
Metropolitan Board of nel 

_ Works 34% Con.{1'10738} 17} 8} 107} 8}/107% S] 107} S$} LO7Y 84 107384! ... 
ForeiGN GOVERNMENT Securities.—The chief move- 
ment in this department is in Mexican, which have relapsed 
2} per cent., upon reports that all consideration of the debt 
settlement is postponed until the next meeting of Congress 
in April, 1885. This is almost regarded as a postpone- 
ment sine die, Amongst International stocks those 
issues chiefly dependent upon the German Bourses were 
firm in the early part of the week, but have since declined, 
owing to the present financial difficulties in Vienna. 
Securities mainly influenced by the Paris Bourse have also 
hal a rather weak tendency, due apparently to the Jiquida. 

; , oo ae 

tion of some large speculative accounts in Italian Rentes, 
&c., open for the rise at that centre. Egyptian issues have 
remained steady, and Spanish have improved. South 
American descriptions generally show but little change on 


the week. 





Making 
-Closing Prices—~, Rise up” 

Last Week. To-day or Fall. Prices. 
Argentine 6% Pubhe Works, 1571......... 9% 1094... 994 Lue} oan £ acy Sen | 
Ditto 6 % Railway Loan, 1831 .. 964 Tixd 96 7 — § « a 
Dsbe SF WOE aon: «. ececsecansee ». 824 3h + ° 4 + 9 ws 334 
Austrian 4 2, Gold Rentesd........ 0.0. 59 f ai & i sie von 
Brazilian 5 %, 1865 .......0. s+ sessereeeerees = st i =" oa 
Ditto 5 2%, LST7L 22. ccccecccerereeceeceeneeee os - ! a on St ; tte 


Ditto 5%, 1875 2. ee 5 cecese cocerenenennee _ see 949 S 85 
itto 4; 1 G DP wsiblieda ~ 28 «. - ~ 
Ditto 43 % Gold Loan, oo woe ot ixd 83 4 o> aoe 





Ditto 44 %, 1883 ...--- e+e eneteedtons ; 3 “ 
glen ane DVIS Bin censc: <ccckee es OS 8 oe 88 = pain - 
BSS 0 IE incttinwen inet OS OE. — 89 OP 
Chilian 5 %, 1873 and 1875.........c0cseee0+ 0 6 S io = ; = % oie 63h 
Egyptian 4 % Unified Debt... 623 3 ““ 634 + o 
Ditto 5% Preference .....sc-sceree creer SAB OR | vee Si Sh = % “ . 
Ditto 5 % State Domain...........--e#e 37% a Z 9 7 oe 
Ditto 4 % Daira Sanieh .............+0008 OF 5 - 2f ; see wit 
French 44 %q 18BB.....-.c0-ccsessercernersvseeree 107} § .. 107 3 a Wit 
Hungarian 5 %, 1873 ...ssessserrseeeeessneee 99 100... - 10 h + ; - 4 
Ditto 4 % Gold Rentes .........-..s+-0++e 793 Bo} or ; ae ae 
Italian 5 %, 1861 (less 13-20 % tax).....0-0: oi5 ot ‘pe 19h ; ces 
Mexican 3 2,, US51 ......sccserceneeseneeneree oe ist 2 om 24 dees -. 
Peruvian 67% 1870 ......06 s+ «~ 133 2 a ; ee 
Ditto 5 %, 1872...-...- cnreereeeeee 93 : oes t= » 
Portuguese 3%, 1853-30...... serene sever o* S os cf me 
Russian 5 %, US70......:00ceeseeeeeencennencneees - 73 7 ae 
Ditto 5%, UBTD sscccsseeceevessersencenserene oe ARS eee 
Ditto 5 %, 1972 cccecscescsesceeeceseensenens 0» p | — - S e 
Ditto 5 %. S73 ....-2ceecereennereaecenenenee ° 8 3 or ¢ ee St 
Ditto “3 a ” .  aancilaaetnennaneesene a ; ~ Fe eon + i : wt 
. jew y acecescncsesccccssenrens cen eoees ~ 5 58 6 + a 
eet ¥ Coupon Bonds ......-+-..++ + 455 6 oy 6 eS 
: “Tribute Loan” ...... $38 90 (lk. 


Turkish, 5 %, 1854 
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“ Making 

/—Closing Prices—~, Rise up” 

Last Week, To-day. or Fall. Prices. 
Turkish 4} %, 1871......... GIELO...... 000000 « ot a eit 9 ow oe 
Ditto 5 % Defence ..,...ditto ...16 .-.0 alg 2}. SIZ — 4. 8! 
Ditto 5 %, General Debt (Stamped).. 84 is «+. 88 — ww 8 
Ditto 6 %, 1869 (Stamped)...............-«. LO 4 one See —- & ww 1 
Ditto 6 %, 1873 (Stamped)...........-.008 O55 & eo 9 — § w 8 
United States 4 %,1987 .........ccccsscercenene 126} 7 coo 195h GEXA 20.  ... soe ave 

Uruguay 5 % Unified Cee nee reese eeneeeeee eee tee 4 eee 53: 3 — 1 eee 53} 
Virginia 6 %, New Funded (Reg.) ........ 42 4 42 4 ere, 


HoME sArLway SsareEs, — Business has been very 
inactive in this department, and prices have mostly moved 
in response to speculation of a somewhat casual character. 
At the beginning of the week the Board of Trade returns 
exercised a rather adverse influence, but prices improved at 
the account, owing to the continued scarcity of several of 
the leading stocks. At the close, however, the tone is dull, 
and an almost general decline is apparent on the week. 
Amongst the heavy stocks, North-Eastern have been partly 
supported by the preponderance of speculation for the fall, 
but in this as in other cases,prices have not been maintained. 
Great Western have been depressed by the weekly traffic 
return, which shows a heavy falling off. The stocks of the 
Metropolitan lines have also given away. The Scotch and 
the Southern lines have not attracted much attention, and 
the variations are trifling. 


The following are the latest closing prices, &c., of the 
leading Ordinary Stocks : 















Making 
Closing Prices —~ Rise up” 
t Week. To-day or Fall. Prices. 
ivi ninceepesisersintscitconstvaianl ane -— «. 99 
Grend Bamber ....0000000000000002 0000. cosseveee oo. 683 4 o ; . 67} 
I ONE ibs soit netccsiésiscccssonscsseesee on ak. 38 ove: tana 
SUMNEITIA * ainaidptoy Gikninecstnn soavemsenanbincdaecdl oo, OBE GL oe le ON 
NT TIN eos sinass ci pncsanvnabeeesbeboiak oe 1856 3 —- li « 1 
Lancashire and Yorkshire..................+ ee eee 
London and Brighton.................ssc0ce0ee 121 3 oo 120 3 — 1 .w« 21 
eS ee ee 1054 ce Visas Fes 
London, Chatham, and Dover ....: 19 ~ -. 19} 
Ditto Arbitration Preference 1v0 -- i «. 100} 
London and North-Western... -. 1644 — § «. 1645 
London and South-Western................6. . 126573 — 3} .. 127 
Manchester, Sheffield, and Lincolnshire 744 4} ... 73} 4 Re ae 
Ditto Deferred ..............sceesceseesenees ? é a — 3 .. 37} 
Metropolitan ..........ccseeeseesesenssereee sees 1124 13 215g 18. = =A. oes BD 
Metropolitan District................ssesssees . o. O2 — 2... 66} 
Midland............. ysvevnences eee pe eopeeceeeness 1313 @ . 1303 — #2 .. 130} 
North Staffordshire................0..0scccsesses 893 94... 89 cantchiies manna 
BORER TEIEIER. socien un -ysneve cseiniven soxieniapniied: A o ont ee hee out 
North-Eastern—Consols .... -- 1593 1574 8k — 13... 158 
Se ith-Eastern mesennensdnestpecbechehpuenatpadetihn 121 3 i2l 3 dou sip Dap. ake 
Ditto Deferred .........c0csecscesenversveee ove LODE F 1132 — §& ... 101} 
RAILWAY TRAFFIC RECEIPTS. 
te Receipts of 
Week's Receipta. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Cor nd Correspond 
ing Week ing Period 
Amount. in 1883. Amoant. fn 1883. 
£ £ £ £ 
Great Eastern...... + — 43,294 
Great Northern ................. 3,877 — oe 6432 
Great Western .................. 229,958 — — 75,264 
Lancashire and Yorkshire... 68,624 — — 12,086 
London and Brighton ......... 32,975 + -. 3a 
London, Chatham,and Dover 17,877 — _ 760 
London and North-Western 184,378 — — 38,671 
London and South-Western <0,694 — + 19.176 
Manchester,Sheff.&Lincln. 41,361 — oe 9 lt 
Metropolitan ..... ....c0.000 21875 « + 169 
Metropolitan District . 7,153 + + 10,138 
| Midland ............ . 126,710 — — 73,821 
North-Eastern 116,568 — — 246.101 
South. Eastern...... oni: ARID ice om; 
SUnled onion... rssscssorrsesees 52968 om -— 47,747 
*Glasgow and South-Western 18,585 — — 13,399 
*North British ................. 48582 — — 18,968 





* In these cases the aggregate is calculated from th . 
+ We give the agyreyate as published. e beginning of August. 


COLONIAL Raitways.—Canadian issues have fluctuated to 
some extent during the week, but are finally without much 
change. Indian guaranteed stocks have remained steady. 

The following are the latest closing prices, &c. :— 





* Making 

Closing Prices _ Rise up” 

aaa a Last Week To-day or Fall. Prices 
Bombay, Baroda, &.......c.0. eesesossesvons 1524 ... 152 4 153 
CanadianPacific, Shares .................., 46h 7 :4. = 3... 4 
East Indian, Deferred ............ 1... 193 5 . 18 4 ; a = 
Grand Trunk of Canada, Ordinary......... 93 94 + si re ; 
Ditto, 4 %, Guaranteed .........0.0 73} 4} 73 ; wich 
Ditto, First Preference 7" 78 733 9 + a 
Ditto, Second Preference . « 48 Sa ist ; oe 
Ditto, Third Preference... 23 "Sof 3 i "3 


Great Indian Peuinsula............ 

American Rattways.—Th 
downward in sympath 
that centre prices hay 
ing financial failures, 
elsewhere, which a 
The stocks of the ] 
at a sharp fall. Most other 
Chicago, Milwaukee, 
Western Shares, and 


i 1468 oe ee 

“the general tendency has been 
y with the New York market. At 
e been depressed by several disquiet- 
and by other circumstances, dealt with 


ffect adversely the V. ou Gs 
sated wai te r e Vanderbilt lines. 






and St Paul Shares, Norfolk and 
Philadelphia and Reading General 






the decline, and close 
issues are lower, especially | 


Mortgage Bonds, Ohio and Mississippi Shares, however, 
have risen 3 dols upon reports of a new lease to the Balti- 
more and Ohio, It may be noted that at the settlement 
speculative sellers had to pay a very heavy fine to defer 
delivery of Union Pacific shares, but in spite of this the 
price has given way decidedly. 

It is stated in New York that the Lake Shore and 
Michigan Southern Railroad Company is about to issue a 
new loan of 10,000,000 dols in 5 per cent. bonds. This is 
most probably correct, since there are 6,835,000 dols of 
7 percent. bonds maturing in 1885, and 1,149,000 dols in 
1886, The balance would about clear off the floating debt, 
referred to elsewhere. 


A quarterly dividend at the rate of 6 per cent. per annum 
has been declared by the New York Central Railroad Com- 
pany. It is evident that 6 per cent. has not been earned, 
since it is officially stated that there is a deficit for the past 
year of 2,490,000 dols. 


It is reported from New York that the Baltimore and 
Ohio Railway Company is about to issue, through Messrs 
Hallgarten and Company, 10,000,000 dols of 5 per cent. 
Gold Bonds, redeemable within forty years. The mortgage 
is secured by a lien upon the Pittsburg and Connellsville 
Railway, and the loan will be included in any future general 
mortgage that may be effected. The proceeds of the issue 
will be devoted to improvements on the railway, which are, 
no doubt, needed, for although the Baltimore and Ohio 
ranks financially as one of the strongest railway companies 
in the United States, its permanent way, equipment, «&c., 
are known to be in a far from satisfactory condition. 


The following are the latest closing prices, éc., of the 
more prominent issues :— 


** Making 
7-~Closing Prices—~ Rise up” 
Last Week. To-day. or Fail. Prices. 
Centrai Pacific, Shares .........ccsecscesersere 364 3 355 § — lh .. 35 
Chicago, Mil., & St Paul, Com, Stock ... 83 4 aro " as TOR 
Denver and Rio Grande, Shares ...........9} #% isa ‘+ - ac. ee 
Ditto 7 %, First Consol. Mortgage ... 494 50} 474 8; — 2 .. 48 
Hlinois Central, Shares...............s00.00 123 1214 2 — 1 ... 122} 
Lake Shore and Michigan Sthrn, Shares 70} os. 664 * — 3h « ot 
Louisville and Nashville, Com. Stock ... 28 sia: ae — 1g « 2 
Ditto 6 %, General Mortgage ............ 88 a | ae 
New York Central, Shares..................... 933 43 oo} gj — 3) .. 98 
New York, L. &., and Western, Ord. Shrs 155 15g § — & «. 153 
Ditto 6 Z, Second Consol. Mort. ......... 50: 59 $— ¢ on i8t 
N.Y., Ontano, & Western, Reg. Shares 133 133 4¢—- o. 18 
N.Y.,Pennyslvania, & Ohio, 7 % lst Mort. 34} Bo 4h — ff vw SA 
Norfolk & Western, Preferred ............. 25 7 21 8 — 4 ww 22 
Ohio & Mississippi, Ordinary Shares ...... 18, 19} 213 23 + 38 194 
Oregon & California, Preferred Stock .. 18} 19} VBE IDR ose cee ove 18 
Pennysivania R. R., $50 Shares .........00« 5: 63 i ~- b ws. 53g 
Philadelphia & Keading, $5) Shares ...... 12 ; lit 2 — & » Me 
Ditto 6 %, General Mortgage, 1874... .. 784 9 73 5 — 4h we DS 
Union Pacific, Shares ....0....ccccecccsesseeseee 52 £0} 3 — 2 w Si 
Wabash, St. Louis, &c., Preferred Shares 14 ... 133144 — 4 18 
Ditto 6 %, General Mortgage.......0.....40 2 .. 39 46 = 1 394 


Foreign Raiiways.—Interest has centred upon the 
Mexican stocks, which have completely collapsed. Specu- 
lative realisations, ‘‘ bear” sales, anda bad traffic are appar- 
ently the reasons. Antwerp and Rotterdam Shares have 
fallen 1, and Buenos Ayres Great Southern 2, while 
Central Argentine have risen 1}, and North-West of 
Uruguay 1. 


Bank Snares.—The market has remained quiet, and the 
only noticeable changes are a fall of 1 in Colonial,zand a rise 
of 4 in London and Westminster. 


CotontaL GoveRNMENT DeBentuRES.—The market has 
remained quiet, and prices are unchanged. 


Miscetiangous Securities, — Australian Agricultural 
Shares have risen 2, London and St Katharine Docks 1}, 
Crystal Palace 5 per cent. Debentures 3, Explosives Com- 
pany 3, Foster, Porter, and Co., 4, Anglo-American ‘Tele- 
graph 4 to 1, North British Australasian 3, Scottish 
Australian Investment 5, Chelsea Waterworks 3, East 
London ditto 24, and Lambeth ditto 1 to 2; while Assam 
Tea Shares have fallen 1, Imperial Continental Gas 2, 
Surrey Docks 1}, and Eley Bros. 1. 


The following are the latest closing prices, e., of the 
more important miscellaneous issues :-— 







** Making 
——Closing Prices - Rise up” 
Pa ee eee fast Weeky  To-dar. oF Pall Prices 
nglo-American Telegraph, Ordinary ... 34: + 34 + oe 
Hudson's Bay, Maes divesrsiesene saa a ° 2“ 3 oes ty ane 


Imperial Ottoman Bank  .............0ccece0 

Mexican Railway, Urdinary ............... .. 
Ditto, First Preference 

Rio Tinto, Shares... . .........06..c0c0000 

South Austrian Railway, Shares .. 

Suez Canal, Shares 

United Telephone 


14h 
7 


ih 


. 
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SPECIAL SETTLEMENT DAYS, OFFICIAL 
QUOTATIONS, &c. 


The following decisions of the Stock Exchange Committee 
have been recorded this week :— 


SPECIAL SETTLING DAYS AND QUOTATIONS. 
Dec. 11. Australian Mortgage Land and Fi 
Limited, New Shares and Dhantuse Stock Company ’ 
11. North Metropolitan Tramways Company, Limi 
7 11,500 New Shares. pany, Limited, 
» 12. Metropolitan Gas Company of Melbourne, 5 per cent. 


Debentures. 
QUOTATIONS. 
New York, Pennsylvania, and Ohio Railroad, further issue of Ist 
Mortgage Bonds. 


St Lawrence and Ottawa Railway, Four per Cent. Endorsed Bonds. 

Tramways Company of Germany, Limited, Additional Shares. 

Rio Tinto Company, Limited, 60,000/ 2nd Mortgage Bonds. 

Atlantic and Great Western Railway, 132,200 Eight per Cent. 
Western Extension, Committee’s Certificates. 

Hungarian Four per Cent. Loan, further issue of 12,473,960/. 

City . Buenos Ayres Tramways Company, Limited, 10,000 Additional 

ares. 

Canada Three-and-a-Half per Cent. Loan Bonds instead of scrip. 

Bowling Iron Company, Limited, Shares. 

New York Central and Hudson River Railway Uompany, Coupon 
Five per Cent. Debenture Bonds, Nos. 1 to 6,500. 

The Committee have deferred the quotation of the Four per Cent. 
Bonds of the Imperial and Continental Gas Association, and have 
refused to quote the shares of the Mansion House Chambers Com- 
pany, Limited. 

Buiii0on.—The following is taken from the circular of 
Messrs Pixley and Abell, dated Dee. 11 :— 

Gold continues without demand. The amounts to hand have 
been received entirely from the Continent, and the total, 109,000/, 
has been sent into the Bank of England. The only withdrawal has 
been 25,000/, in sovereigns, for Egypt. 

Silver.—The price has continued to decline since our last, under 
the influence of an unsettled feeling here and in India, caused by 
the introduction of a Bill in the States for the suspension of silver 
coinage for a period of three years. Congress, however, adjourns in 
about a fortnight, until March next. and we are inclined to think 
that such an important subject will not be so speedily settled. Our 
last quotation was 493d, but the rate has gradually fallen, and now 
49}d per oz is the nearest price we can give, with a quiet market. 
We have received 43,200/ from New York, 47,000/ from River Plate, 
65,000/ from Chili—total, 155,200/. The P. and QO, steamer has 
taken 103,000/ to Bombay. 


Mexican Dollars.—The only arrivals during the week reached us 


from New York, and, owing to the unsettled condition of affairs in 
| China, the price gave way to 49d, and is now perhaps a shade lower ; 


but with none on the market, and awaiting the arrival of those by 
the St Nazaire steamer, we are at present unable to give a firm 
quotation. 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 104d per oz 


standard, 
COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 
{ Dec. 9. }! Dec. 11. 


ee 


Money. | Paper. || Money. | Paper. 


112 5 | 12 53 124% | 12 5 











(12 2 |12 8 | 19% | 12 3 
20 70 | 2072 | 2070 | 20 74 
2070 | 2072 | 2071 | 2075 
} 2070 | 2072 | 2071 | 20 75 
} 1245 | 12 47h |) 12 47} | 12 524 
' 1245 | 12 47 ite 
25 55 | 25 60 | 26 58} | 25 63 
(243 | 268 2h OG 

| 25 S1g | 25 85 | 26 32h | 2 37 
| 25 50 | 25 55 |, 2b Sig | 25 66 
25 60 | 2655 |, 25 524 | 25 574 
| 26 67} | 26 72h |, 25 70 | 25 75 
| 46 | & 46% & 
4 | 4 | 463 | 46% 
| 46 | Ace 465 | 46% 
i | 463 ict 

{ 46 | 46 46 

| 46 | 46% 46% 
| 51 61 | 51g 513 

15s) } 61g st 58 514 


| Rates of | 
Latest 

t Exchange 
Dates./on Lond’n 











481 (60dysst 








osceseenent . 25.344 |Cheques|New York......|Dee.11) 
diaond 26.34 | Short [Riode Janeiro|\Nv. 20; 19§ (90 ,, 

Amsterdam .. 1215 edit. MEM, on thadoon vac —. a 
Frankt ae 20°50 at _ | = 

enna 12°38 ball } 
— Mead 20°47 ~ #2 bibsox 
Hamburg +90 eee 20 3m da —e 
St Petersburg. Pe his meee ers eS 
Gonstantin 10087 | — |ombay ...... Dec.ii] 1/6% ) tele- 
Genoa...... 25°40 as FAS see cscues — 11} 1/6} >graphic 
Moana” whens ‘a i -- [Calcutta ...... — 11} 1/64 ) t,ransfers. 
Netberen, Awei 47 50 “ts coef = 11] 8/7 4m. sgt. 
Sydney or ée $ aa 0 dye eecces — 1l 4/11} | a 
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RESULTS OF AUCTION SALES. 





ESTATE EXCHANGE REPORT. 


Dec. 8.—WHITECHAPEL, No. 62 Hi 
h street, freehold, ) 
—Mr. Cuampyress ——KENTISH TOWN 36 Sites tamonn 
tron ground rent 9/, 790/—Dowsetr anp "Woops —WINCH- 
me yyw ground rent of 40/4 year, reversion in 96 yearr, 1,1257 
— - — : KINGSTON, Crescent road, a plot of freehold 
FIELD. 4 a eaarat es AND ae rae SMITH.- 
iota - John s street, freehold, 1,920/—Toorei, 

Dec. 9.—CLAPHAM, Rectory grove, ho j 
ground rent 12’, 6001—-C. con H. Wien ener 
Lamont road, 83 years, ground rent 8/7, 410.—Cuapwick AND Sons 
——MAIDA VALE, Nos. 24 and 26, term 25 years, ground sont 

Dee 10. 1,5007.—E. anv H. Luwiey. Sr ee 
ec. 10.—WHITBY, the reversion to one-fourth s 
leasehold property, yielding 407 a year, Le hoes = 

Dec. 11.—ISLINGTON, 6 Cloudesley place, 22 years, ground rent 61 
2301,_—HOME ar ak BE pete aneeed 

- RTON, 38 and 40 Sydney road, 90 years, ground 
2!—-905l.——HOXTON, 76 Gopsall street, 52 years, ground rent 
3105, 420/.—NEWBON AND Harpinc.— BRIXTON,74 Arthurroad, 
‘9 years, ground rent 5/—305/.—W. Scnorietp.—_—CROYDON 
1 to 7 Gordon terrace, freehold, 9002.—_—FOREST GATF. Atherton 
road, a plot ot freehold land, 3751.—Barsrr anp TayLorn—— 
BEKMONDSEY, 30 Marinestreet,and a cottage, 45 years, ground rent 
rent, 37 15s—250/ 432, 434,and 436 Southwark park road, 65 years 
ground rent, 9/—610/ BRIXTON, 7 Loughborongh Park, 38 
years, ground rent 5/—290/ 22 to 36 (even) Chapel street, 15 
years, ground rent 33/7 8s—650/. WALWORTH, 34, 36, and 38 
Barlow treet, 28 years, ground rent 9/—440/. BERMONDSEY, 
14 and 15 Spa road, 32 years, ground rent, 6/—3302 OLD KENT 
ROAD, 43 and 44 Bowles road, 57 years, ground rent 9/—4501. 
PECKHAM, 1 Willow Brook road, 38 years, ground rent 
37—2002, 95 and 97 Gordon road, freehold, 4702. 

LD KENT ROAD, 2 and 4 Gervase street, freehold, 4937, 
——WALWORTH, 78 Mann street, 66 years, ground rent, 4/ 10s, 
3307.——WANDSWORTH ROAD, 23 and 25 Southville, and ground 
rents of 24l a year,; term, 12} years, 275]; 33 Southville, and 
ground rents of 10/ a year; term, 12} years, 225/; 43 Southville, 
12? years, ground rent, 8/, 1802; Priory mews, stabling and a 
ground rent of 5/7; term, 12% years, 1001. NEWINGTON 
CAUSEWAY, 16 Union road, 7 years, ground rent, 5/, 95/7 
—E. Srimson. ISLINGTON, ‘‘The feacock Inn,” and 
13 High street, adjoining, freehold, 13,0002; 9 High 
street, freehold, 3,3507.———HULLOWAY, Enkell _ street, 
ground rent of 232 9s, .eversion in 76 years, 5701; 
Hertslet road, ground rent of 477 10s, reversion in 76 
years, 1,285; Seven Sisters road, ground rent of 60/, reversion in 
76 years, 1,5507 ; Mayton street, ground rent of 477 5s, reversion in 
76 years, 1,1551; Grove road, ground rent of 51/ 163, reversion in 78 
years, 1,3102 ; Mayton street, ground rent of 22! 1s, reversion in 76 
years, 570/ FAREBROTHER, ELLIs, CLarnK AND Co, 

Dec. 12 —STOKE NEWINGTON, 2 Shacklewel! lane,88 years ground 
rent 62 10s, 4107.—Fraxk Lewis & Co.——TOTTENHAM, 22 
Lordship lane, freehold, 610/; The Reversion to one-sixth share of 
Railway Stocks, valued at 8 000/ life, aged 54 years, 4507 —W. B. 
HALLETT. 


















































NOTICES AND REPORTS. 





RAILWAY COMPANIES. 


Alagoas.—The railway was opened for traffic on the 3rd inst., 
when the President of the Province and the Fiscal Engineer 
expressed their complete satisfaction with the construction of the 
line. ; 3 
Bulgaria.—The Government have submitted a Bill to the National 
Assembly providing that all the Bulgarian railways shall be con- 
structed and managed by the State. With regard to the line which 
is to connect the Oriental with the European system, the Govern- 
ment intends to ask for tenders from contractors, to each of whom 
it will allot a certain portion of the railway to construct. The cost 
is computed at 17,000,000 francs, plus 3,000,000 franes for placing the 
line in working order. The Government will furnish 5,000,000 francs 
out of the reserve fund, and a further sum of 6,000,000 francs from 
the Budgets of 1885 and 1886. The remaiming nine millions it is 
proposed to obtain by a redeemable 5 per cent. loan, to be issued at 


Or and North-Western.—The directors have declared the 
regular quarterly dividend of 2 per cent. on the preferred stock, and 
a semi-annual dividend of 34 per cent. on the common stock. The 
vice-president states that the companys business during the five 
months ending Nov. 1 has been satisfactory, and that the earnings 
been sufficient to pay the dividends just 
f the road have been reduced 
ed with the corre- 


during that period have 
declared. The operating expenses 0 
$600,000 within the last five months, as compar 
di iod of last year. 
— Penis Grande. — Meare Robert Fleming and Thomas Col- 
lier, of Dundee, and Mr H. J. Chinnery, of Messrs Chinnery a 
Bartholomew House, E.C., have joined i ae $ a 
{ thi ich Mr Ho 
Bond and Stock holders of this company, 0 : ic eee eae 
tituted permanent chairman. The comm e 
agin gh My holdings which have not so far — pene ee 
Grand Trunk of ig ag eg rere Lem oye ee 
i $ n receiv af 
lowing cable msseees weet and live stock rates restored, Dec. 8. 
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Lake Shore and Michigan Southern.—The report for the quarter 
ended September 30 has been filed with the New York State Com- 
missioners. This report is interesting, not only as it shows the 
extent of the road’s income in that quarter, but also because it in- 
dicates the amount of its flouting and funded indebtedness. The 
following are the gross and net earnings and the payments there- 
from, in comparison with the previous quarter, and with 1883 :— 




































Texas and Pacific.—The committee of bondholders in Philadelphia 
have accepted the modified agreement offered by Mr Jay Gould 
The agreement is said to embrace the following points : the interest 
on the consolidated bonds is to be paid in cash ; the new termina] 
bonds are to be used for money borrowed ; arbitration by railway 
experts to examine into the question of rates with connecting lines 
and, if inequitable, to adjust them; Rio Grande division and New 
Orleans Pacific coupons are to be funded one at a time as needed, 

































3 Months, . 
Ended | under the present scheme on the basis of half cash and half in the 
3 Months Ended September 30, June 30, | new terminal bonds, Coupons of consolidated bonds, though paid 
— oe 1854. | are not to be cancelled, but to be held in trust to protect the com: 
Gross earings ... ......ssssseeesssseeens 8,741,269 eases 4,540.29 ...... 2,538,378 | pany against suits of income and land grant bondholders. Notice is 


Operating EXPense ...cccserercreerece 2G vreee 2,476,527 ...... 2,030,211 | issued ty the Texas and Pacific Company that the requirement 








; : ; eens eee = obligingtholders of the Rio Grande Division and N.O, Pacific bonds to 
a qaNtt earnings from operations 1.519355 =. a TD “assjooo | Present their bonds to be stamped have been dispensed with. 


Holders of bonds that have already been stamped can have the 
stamp cancelled, if desired, by presenting their bonds at the office of 
the company. At the meeting in March, 1885, eight directors wil] 
be elected to represent the stockholders, and eight to represent the 
bondholders, the seventeenth being Mr George B. Roberts, president 
of the Pennsylvania Railroad, who is acceptable to both parties. 


BANKS. 


National Provincial of England.—A half-yearly distribution 
at the rate of 8 per cent. per annum, with a bonus of 5 per cent, has 
been declared, payable on the 7th prox. 

Union of Seotland.—Tne Ladybank Branch Office, which has 
hitherto formed a sub branch to Auctermuchty, will be conducted asa 
separate branch on and after 15th instant, under charge of Mr J, 
Oliphant Watt and Mr George Gray, writers, as j int agents, and will 
be open daily. 


* Interest on funded debt and 2743) ( 991,908 
on guaranteed stock.........cses+ 852, 5 ’ 
i beet cencopacabacicasnemeten 1266 po 874,702... 4 110,972 


1,099,009 sa... 1,009,261 ...... 1,037,265 

















Remaining for tock..........cees+s0 420,344 sane 1,056,451 ...... 470,902 

* Proportion for quarter. 
Compared with the previous quarter, the funded debt shows an in- 
crease of 3,500,000 dols, against which there is an increase of 
2,000,000 dols in stocks and bonds of other companies. The New 
York Chronicle suggests that this may represent advances of the 
completion ofj the Pittsburg, McKeesport, and Yonghiogheny line, 
while the balance probably arises from funding part of the floating 
debt. The net amount of the latter is estimated at rather under 
3,000,000 dols. 

Madras.—The gross receipts for the half-year ended June 30 last 
show an increase of 29,416/, and the net earnings an increase of 
30,260!, the working expenses having proved a trifle less than in the 
corresponding period of last year. The bulk of the improvement is 
due to the goods traffic, although the passenger receipts have also 

een greater. 

New York, Lake Erie, and Western.—At the annual meeting held 
in New York on November 25, the total vote cast was 720,750, 
made up of 469,870 stock and 250,880 bonds. Of this, it was reported 
that Mr King voted proxies for $25,000,000 stocks and bonds, Mr 
McCullough $38,000,000, I. and S. Wormser $7,500.000, R. Suydam 
Grant $2,000,000, and Drexel, Morgan, and Co., $2,000,000. A new 
board was elected, on which only four of the old members found a 
place, and Mr John King was elected president. The following 
summary of operations presents the fiscal results in each of the past 
two years :— 


MISCELLANEOUS COMPANIES. 


Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 3s per share, or 6 per cent. per annum for the 
quarter ending Sept. 30. ; 

Eastern Extension Telegraph.—The directors have declared aX 
interim dividend for the quarter énded 30th September last of 2s 6d 
per share. 

Grand Junction Canal.—The report for the half-year ended June 
30 showsan available balance of 31,536/, and recommends a dividend 
of 2i per share, free of tax. A sum of 8,278/ is carried forward to 
the credit of the next account, 


Great Western Electric Light and Power.—At a meeting this week 
resolutions approving the agreement with the Anglo-American 





























1884, 1883. Changes. rr Company, &c., were adopted by a large majority of the share- 
$ x $ olders. 
Gross Carnings..........cercses.e0-cce BSBA  ...... 22,802,246 ...... Dec. 1,164,8 ° sos - a 
Ope.ating expenses .........c000 16,358,077... 15,444,583 be Minas Mutual Fire.—Dividend, 5 per cent. per annum on the reserve 
tdanaienns "Scans “Tas " fund of 136,951/. 
NOU CAPNINGS.... ves .cee-enee BIDDOE —aavees FIED D = wesree iL < ° * ° . . 2 
Other income .......sesesesseesser0es 1077625... 876,800 ...... ee. oes National , African. — An interim dividend has been declared at the 
Total “6,356,983 "8,234,468 Dee rate of 10 per cent. per annum for the half-year ended June 30 last. 
See anon en -Soeveue  vaeeee ec. 1,877,480 Jerbudda Coal and Iron.—The directors h lared an interim 
Interest, rentals, &., ............ 5,375,736 ...... €,968,978_...... Dec. 1,593,242 ‘oe of 1s 3d per ia tors have dec 
le in ee moans cs 931,247 ....4. 1,265,485 ...... Dec. 284,238| New South Wales Mortgage Loan and Agency.—The directors have 
Golne:t bo Raph: BD ocsccccssicc TUMTOBIO ~ ccs © leee decom declared the usual interim dividend at the rate of 5 per cent. per annum, 
Ba Def. 608.62 5 — free of income tax, payable on January 11, 1885. 
eer kl. ee Sur. 1,265,485 ..... . : i 
ar. 1A0G 0S ey } 1,964,108 | T'rust and Agency of Australasia.—A meeting of the shareholders 


* This is ten months’ interest unpaid from Dec. I, 1883, to Sept. 30, 1884. 


The decrease in the earnings is entirely due to a falling off in the 
merchandise and coal traffic, combined with lower rates. Full 
details are given in the report of the year’s operations, together with 
a long account of the Grant and Ward difficulties. The condition of 
the various car trusts, which is of special importance in reference to 


is announced to take place on the 22nd inst. , to authorise an increase 
of the capital by the issue of 12,500 further ordinary shares. 


NEV COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 


the future of the company, appear in the following statement vee 
= . ° , . p ~— : 

From 1878 to 1884 inclusive, there was paid for srinaipal $5,158,545 Applications thereon. Lib. 

and for interest $1,649,851. There is yet due on the principal of car . . 





trusts $5,666,000, running up to May, 1892, and payable in fiscal 


Amount previously recorded............... 100,500,255 
years as follows :— ; 


















i Cedar Valley Land and Cattle ............ 120,000 ...... 24,000 ....+ 96,000 
Fiscal Ye Principal. Interest. Total. | Mercantile Investment and General 
ase iscal Years, = 3 NE fhe dincca cali sis shopbukadeaseciad 500,000 ...... 200,000... 320,000 
+ aaa siete hag ted: 1 Tet 875,000 teres 325,200 . 1,201,200 | Screw-stopper Bottling .................. ove 50,000... 25,000... 25,000 
wssue renee sreonerneenemeeneesesne 82000 275,070 1... 1/097,070 | Santiago Estate and Sugar Factories... 200,000 ...... 80,000... 190,000 
$22,000 ...... 225,750 1,047,750 | Espuela Land and Cattle incbtanionenseth 200,000 ...... 100,000 ....+ 100,000 
oe. ovens _— coven 998.430 - 
BOD conies 78 ..... 
718,000 ...... 73/000 ; yoaoe 14ranee 
524,000 ...... 88,950 ...... 562,250 Total to date in 1884................ 101,570,255 
, 9,570 ..... 269,570 | The corresponding total in 18838 was 81,828,744 








The corresponding total in 1882 was 140,079,089 





5,666,000 ....., 1,255,390 ...... 6,921,380 
The London committee have issued a circular i ituer 
stating that the election of the new board, with ‘Mr Joke Wea os 
president, seems to mark the completion of the immediate and chief 
purposes for which they were appointed by the public meeting of 
ae ) ony < cee ame and expenditure is appended 

retary states that the lar i 
of late has been caused by short stocks and jaa carp Aopen ‘one 
of trade and low ruling pee of agricultural produce. The weather 
has also been particularly unfavourable for traffic. 

Oude and Rohilkund.—The accounts for the half-year ended J 
30 show that the gross Pere amounted to 312,208/, as com roa 
160933) agai oo . Po = 4g ay: while the net chitilaies eee 

, 4197. e net earnin 
were the highest yet obtained since the souls ek the = at ware 


nearly equal to the ee © ‘ 
difficulties which have reterde sian the half-year as interest. The 


ve retarded the operatio nares Bri 
‘Works have, there is every reason i “meng oe mie oe 
mounted, and more rapid progress may now be expected. The verks 
on the Northern Extension from Moradabad to Saharanpore contin 
to make satisfactory progress, sningemaucas 





Cedar Valley Land and Cattle, Limited.—Capital, 120,000/, n 10! 
shares, formed to conduct a cattle ranche business in Texas. 

Espuela Land and Cattle, Limited.—Capital consists of 200,000, 
10 per cent. preference, in 40,000 shares of 5! each, and 300,000 
ordinary, in 60,000 shares of 5/ each, the whole of which ordinary 
shares are to be paid to the vendors on account of the purchase. The 
company is formed to carry on a cattle ranche business in Texas. _ 

ercantile Investment and General Trust, Limited.—Capital, 

1,000,000/, in 10/ shares, of which only one-half will be first issued. 
The company is formed for the purpose of investing its capital in 
industrial and other undertakings stated to yield good dividends, 
although many of them are not quoted on the Stock Exchange. 
list of these companies is given, which are of a very varied character. 

Mersina, Tarsus, and Adam Railway.—A meeting has been a 
recently to promote the success of this railway, and resolutions were 
passed in favour of the enterprise. 
_ Patent Pianoforte Metallic Mechanism. Limited.—Capital 100% 
in 10/ shares. ‘The vendor is to be paid 25,000/ in cash, and 25,000! 
in shares, the latter not ranking for dividend until 10 per cent. 
dividend has been declared. 
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Santiago (Argentine) Estate and Sugar Factories, Limited.—Ca ital, 
900,000/, in 10/ shares, The company has been formed ton the 

urpose of purchasing the Contreras sugar factories and sugar- 
growing estates, situated near Santiago d’el Estero, with an area of 
about 2 400 acres of freehold land. 











Che Commerctal Cimes. 
Se en 
THE CORN TRADE, 








Marx Lanz, Frmay Evenrna. 


The continued mild weather is telling upon the trade. In the 
country markets wheat prices have ceased to advance. No quotable 
reaction has occurred, but the tendency is rather in that direction. The 
out-ports present very similar features. Mark Lane has shown increas- 
ing dulness, but the arrivals from abroad being still very moderate, and 
home supplies light, there has been no pressure to sell at any reduction 
in price, nor even to accede to at all lower bids. There have, however, 
been very few bidders to te found, even at ¢ sicr price. In the floating 
cargo trade, the flatness has teen more perceptib'e. E»st India wheats 
have receded about 3d to 6d, the closing ra‘es beiog—for No. 1 Bom- 
bay, Decem! er January shipments, via Canal, 32s, sellers; No. 1 Cal. 
cutta Club 31s 6d; and No. 2, 30*,. Sone business has been done in 
Calcutta No 2arrived at 30s 6d, and the highest bids are now about 
thesame. No. 1 Stardird Californian, prompt shipment, by wood 
ship, sold in the early part of the week at 33s 91; now 34s 9d is the 
n arest value for prompt es by iron ship. Australian off-coast 
sold at 34s 6d, sea damaged, to sellers axcount for U.K., and at 35s, 
usual terms and conditions, for the Continent. In the course of the 
week, Varna wheat, January ee sold at 27s 61, :nsample, 
London terms, U.K. direct, and, later, one 27s near at band. In 
American quotations, the variations have been slight, as they 
have also been on the Continent. The statistical movements have 
indicated some rather increased importations into the United King- 
dom, the last weekly return giving 250,700 quarters of wheat and 
flour against 171,000 quarters last week. The detailed returns of 
American shipments last week give 156,500 quarters for the United 
Kingdom, which is rather less than in the preceding week, but the 
shipments of flour (189,000 bags) showed an increase of 90.000 bags, 
and later telegrams note that shipments to Europe are further 
enlarging. The quantity of wheat and flour on passage has at the 
same time increased about 70,000 quarters, amounting now to 
1,976,000 quarters, against 2,055,000 quarters at this time last year. 
To the American visible supply another million bushels have been 
added. The flour trade has been, if anything, even more slack in 
spot transactions than wheat, but Hungarian brands were rather 
firmer at Mark Lane to-day. In malting barley there has not been 
much doing, but grinding descriptions, both on the spot and 
forward have ruled firm to rather dearer. For Od:ssa, ex 
quay, 19s paid, and for Azov barley, to arrive, }9s is quoted. 
The quantity of barley on passage has increased about 10,000 qrs, 
bringing the total up to 92,000 qrs, but this shows considerable 
deficiency as compared with last year. Imports into the Kingdom 
have been light this week, and only 32,000 qrs, are expected in the 
ensuing week, in equal portions at direct ports and ports-of- 
call. With moderate passing transactions beans and peas have 
maintained steady value. Maize, on the spot and near at hand, 
is still scarce and stiffer rates have had to be paid for parcels to 
supply pressing requirements. To-day American mixed, to arrive 
to-morrow, is reported to have sold at 26s, and the nearest va'ue 
of round is quoted 27s. On the week arrival parcels generally 
are dearer, but the market is in this position closed quiet to-day. 
The quantity of maize on passage, whieh now amounts to 152,500 
qrs, shows an increase of 39,000 qrs on the week, but is over 
100,000 qrs less than at this time last year, and only 20,000 qrs will 
be due to arrive during the ensuing week, the whole for direct 
ports. The imports of oats into London have been again very 
moderate, and prices were maintained until towards the close to-day, 
when 3d per qr less was accepted for new Riga, which sold at 15s to 
15s 3d, ex ship. Other descriptions remain without quotable altera- 
tion on the week. 

_The following table estimates the home consumption of wheat 
aaa = beginning of September, contrasted with 1853-4, 1882-3, 
2 — 
























Imports. 1883-4, | 1882-3. | 1881-2 
i ae -_——— 
vant we 80 NOV. 29) cecsecserenssesees 13,600,877 17;004925 10,890/55 1a 58 
” Godeyotcttococeun 3,805,877 8,749,547 _ 38 a = , 
Ady ending Dee 6—Wheat | “ama "baal gas) fava 
FROUE ....sccssoneesanise we-estses e.concssseef ” SUR I0G} 248, 827,974) 110,694 
"18,689,208, 21,714,450, “25814 988, "19,693,663 


000} 292,329 
50,000) 49,065 
} 


24,514,000| 19,352,269 


Total im 14 weeks ......... 
Leas exporte—Wheat.creeccscscssessee 250,00( 
PROG eiccccics) 50, 











Net im 21,414 
Add to this . SP OCOE TER OE Oe eee eee eee ees may , 
estimated 
home-grown wheat.. eh epee ey 15,000,000; 12,000,000; 12,000,000 
Fourteen weeks’ home supplies -....-.... 36,410,000| 38,510,000, 31,350,000 














Average price of English wheat, per as eo ei 
Bh med mnhnnenioton hokinnendotncedenacs 9 4 9 6 99 











bushels. | bushels. | bnshels. 


“Visible supply” in eet ae 20,100,000) 20,000,000 
Dig OS: On Rn Een ee ree 500] 10.768,000) 10,714,000 


.| 23,876,000; 17,785 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showi i 
aS ; ng the Quantities Sold and th 3 
. — — (Imperial measure), as received from the Sugjestere ans Gaene 
» conformably to the Act of the 27th and 28th Victoria, cap. 87, im the 


six weeks ended Dec. : 
year from 1883 to 1 8A0 a 1884, and for the corresponding week in each of the 























Quantities Sox. AVERAG® PRICES, 
Wheat. Barley. ; Oatae Wheat. , Barley. Oate, 
1884. qre bet | | 

_ ee q qrs bsh; qrs bsh sd ad 
Dec. Bree 67,970 0) 144,260 0} 11,812 7 go10 | 3121] 19 : 
NOV. 29.0000 66,985 0, 148284 1/ 12738 2) 3) 6 | 31 3 19 4 
22a] G62 5 | 158,253 4) 12.721 1} 311 81 5 19 5 
15 ....| 59,236 1/ 151,874 7| 11333 3| 81 5 31 10 19 2 
ee 63,812 2) 159,888 7/ 11,372 3] 32 0 31 10 19 4 
Jv} 65,773 0; 151,385 1| 10,248 1/ 823) 320} 19 2 
1000 soca 74,555 1! 153,015 0; 12251 1) 40 0 2 3 19 7 
1882 ........ | 53,055 2) 95261 7) $879 7) 41 8 34 5 » 3 
1881 srseeeees| 46,307 7 82,068 1 5,712 3 449 32 6 a0 2 
1880 { 41,768 8' 82735 1! 6752 3) 4 1 328 | 29 





The following account shows the Quantities ot ci 
) . 10 ; certain kinds of ayricultural 
produce imported into the United Kingdom in the week ended Dec. 6, 1884, and 
in the corresponding week of 1383 :— 


——- Quantities —, 

. a 1884. Lss3. 
Animals pt tery bulls, cows, and calves...... number 4,624 ii 7,04 
I NI sa ctisidiccdicucct pas tanctesetncncceus ss 10,453 «- 12,068 
PI ih hiiriaighedadeth.cnticcscochenahicndcbdonsxadis tescds 8 ee cod 
Dead meat— Bacon ......... 75,712 .. 6,657 
Beef, salted and-fresh . 24,2.0 «we 21," 05 






I aialisticassenianinceiaesieilceineiiisinesbeniomin 15,020. 16,576 


Meat unenumerated, salted and fresh * 718 aa 1,123 

» ma preserved ...... scan tale 9,552 ons 9,055 

Pork, salted (not hams) and fresh ma 4,793 ide 6762 
PP a seni 7,460 «» 13,752 
Poultry and game (including rabbits) ......... .........000.. £ 22,634 -. «=. 168 
— SE INNS ia sein caxecauibspdendaaveudabaeiens cwts 48,423 eS 
RIN Sie Biahecnchani ith ccdisbuisasicesedidaidasebedandsiudeanded “ 31,637 . 32,908 
i ibsdicahititiinsndpinantclincacedhidiienibads eitunistilaiinaen: great hundred 158,5°9 we §=184,2236 
SN sail Secl dons cniceiinalatetcaguieceioewditecasdstcutuignsocl cwts 7,674 a 6.975 
oe ONE Dissetiekdenaditessecenctons bushels 80,527 a» Cine 
SPIE cnchesbibencéuisnsaed sanenbbectensecnsdinencetudieese: cwts 9,480 -. 83375 
RN aa tesla Setaaitaas 3 3,303 api 
Corn, grain, meal, and flour—Wheat ................s000. cwts 803250 3 .. 656,583 
NR Adis ciednandcccdievicibhoouadcdiasseabdceciavndin “it is 434,589 ... 206,228 
SIG Rasne picsdindacaladuth esd icdeatajonsedlblioins gts . 128,965 wee ANI, GOD 
BN sects liisisthide wakdicitin vcinbliaieunpvcuialanad<nbicinmps “ 77,148 wwe «92,200 
—— als deat aegis bcaleisinssRied eingahbeaaalla dba otcsalebontintsihsitnieteiatta - 120,107 am San 

i cticetine senbiuiatis Garudacinesithententabineiccdwidweedt - a 342,719 woe ©6477, 288 
Tees UN I CUI is ec ats hcidenccdeniinctecinincteetds gg 281,104 «. 243,390 





IRON AND COAL TRADES. 


The iron market continues quiet and steady. Pig iron remains 
firm in the North of England, 363 2d being obtained for No. 3 G. M.B. 
The Glasgow warrant market has been dull and inactive, closing to day 
at 42+, cash, and 42; 2d to 423 31, one month. 

Tron reports :—The fiuished iron market does not show any more 
animation. The Scotch works in the manufactured iron trade are 
very slack, and business is doing in the North of England. On the 
Tyne, trade in finished iron work is slack, aud prices are unaltered. 
The Lancashire manufactured iron trade continues slow. The 
tinplate market of South Wales continues depressed, and there 
is not much hope of a permanent improvement until after Christmas. 
There has been a better demand during the past week, and buyers 
would no doubt like to place orders now for extended delivery, tut at 
present rates many makers absolutely refuse to do business, and will 
not look at the tigures offered. The steel trade is quieter, but works 
are fairly well employed on old orders. Shipbuilders continue idle, 
but here and there a ray of hope appears that there will be an im- 
provement in the new year. Engineers, generally, are doing steady 
work, more especially those engaged on locomotives and machine 





tools : 
In the coal market business bas been quiet, at aboat previous quota 
tions, 
——OO 


THE COTTON TRADE. 


LIVERPOOL.—Decemser II. 
i ] he week, bat 
has been in moderate demand throughout t 
desintiens are generally advanced. In Sabies ee 
-ithout change in prices. American has n 
mauest, but quotations are 7,4 per 1b ang oe cone hew = 
. . . . ° e 8 
Brazilian the business has been limited, owing to | = 
i vartially raised 7;d per lb. Egyptian 
bor ereganancl and alle are irregular. Quotations of — 
qualities of brown are reduced 4d per lb. For rough tenia a 
demand continues limited, at “ye previous — co 
smooth are advanced 7d per |b. Atrican 18 et a Se 
ce. West Indian is without change. ; 
Ce pa demand, and the quotations are generally 3d per Ib 


higher. . 

“ 7 ket during the earlier part of the wee ‘ 
sncamatant . ed pn Ib, but has since become quieter, —e - 
an improvement of ,jd to ;d per Ib on last aw . = ae 
closing values ae American, any - = ay send; 
January, 5$$d; January- ebruary, 53¢d; Fe st co ~ 
ed oe ue Cat ect ledian ~_Oomrawuttee, 
following transaction has taken plac? tied soe ie 


Thy. h shipment, Suez 4 
good, g.c. Feb ~~ . amount to 45,370 bales, of which 4,680 


, . > 
iden ain. and 5,160 declared for export ; the forwarded 





ee ht eee ae ee ee 


pn PRET 





malt 
een ala 


eater 











LL AOR NET NO I RA Ot A TO OY 


PETS Test eal Bacal <nbasS et 





yg 








a 


eS ees 


Kier. 


er RA a ret sok 


cA AA RR an Pe 


~ 


NOEL AOI a eR eR 


elect ect O A LLL OLA LEA 


ea 


. a 
La ee ER RR OI OS RE UR EI Pra n S TE T 


ORR gO ERE ERT Te te 


om sere 9 Oe tt <*> 
= Ee mem nee me ee 


pate t 


Ei Bet RL SBR OT teas Meh 


i lat ci itl SEE AA ie 


sigh SOE Fee RES en 94 


rr al 


Sy 
= 
< 


4 
4 
if 
e'% 


a alle, hl 





—oeeeeeeeeeoeoeoeoeeeeeeeleleheheeeeee SS} 555. eee 


1524 





THE ECONOMIST. 





[Dec. 13, 1884, 





are 42,180 bales, of which 36,530 are American, 1,930 Brazilian, 


3,500 Egyptian, and 220 bales East Indian, which make the takings | — 


of the trade 77,710 bales. F 
The cotton market will be closed from 1 p.m. on Wednesday, the 
24th inst., until the following Monday morning, the 29th inst , and 
on New Year's Day. 
PRICES CURRENT. 





Same Pericd | Same Period 
1883. 1882 














| | | ata is a - 7. 
Descriptions. slg 2323/2 3/2) jo | 
| = = s st si 

§ a | & |e) 6 e z & gig 2/3 

| cmanuen] cectenst laste ammeter! | ecseneaniphiiatastsiaiaman inept tninigmen tele 

American. ajalalalala dj 4 djd\aid 

Sea lsland ... perlb.. | 16 | 17/18 (19 | 22 | ... | 20 | 22 | 16/16) |19} 
Florida ditto ......... oc.) 154) 16 | 16h | 17 | 18 | 16h | Led | 199 | 14 [24h [16 

iG.O.| L.M.! Mid |G.M.|M.F. G. O. L.M.'G.M.'G.0.|L. iG.M 

Upland 5b 5) OF) 8S 6) OK, «54 | OR 6 OBB 53 | 6S 

SS Ss on 8 he Al ei Eee a sa Gt aaa | o5c kaon t ee | one 

aS 5% 52, 5§/ 6 | Oh} 6ho BR) 5B) 6%! SG, Gry) OF 

Orleans ............... 5:3 5$| 56:6 | 6) OF | SR) 53 | 6) 5B 6 | Ot 

Brazilian. ) Mid.) M.F.) Fr (G.F.) Gd. |/Fne.) M.F. Fr | Gd. | M.F) Fr. Ga. 

Pernambuco, &c....! ... | 5§ | 64) 64) ... | .. | 58) 6 | a. | 6B | Ob | 

COOK on ici 5< 050) Sas ‘ 6a, 6% | kas woe | Gf vce’ Oey) Oh: | oe 

CI os cc recatecd see A oe a sits 54} 58! joe pow |v 

Rio Grande ........ ee en ee ea eee ee — 

Bahia, Aracaju, &.) ... |... | 0 | oo | soe | coe |} OF | SF] se hat 

RD vnenscosctvneees a ey es ee ere eee ee eee 

Maranhan ............ int 6} | 64 | BF | 6 | 78 | Gis 6B 8 

Egyptian—Gallini.| ...| .. | .. |10 [12 | a3)! .. | .. [12 | .. |... [M2 
Ditto Brown ...... 4:) 53 | 6) 68! 73) 94) 53] 6F) 8 | OF) 7H OF 
Ditto White ...... woe | ovo | GE} Oh] i | 6§| 7/ (7 78 

West Indian, &c. \ 

Fiji Sea Island |... no | 308: 1965.1 OR AE ue Fs Bon eo 

Tahiti Sea Island ... IL j Lig 12 | 12h | 13h) 12 [12h 14 [ad | 10g 12 

West Indian ......... oo | OR} OY wd wel WPOai ee eee 

Haytien ............... Oe ee ee ee ee ee ee es es ee 

La Guayran ......... oof ono FE aoe dimmed wee 0 ce abe’ Bide at Bede eer a 

Peruvian—Rough..' ... | .. | 68 | 7} | 83) 98 | ... | 72! toe f Oh @ 
Ditto Smooth .../ ... | .. | 6:3) 6%; 64) 6%) .. | 64, 6%)... | 6% 6F 
Ditto Sea Island) 10}) 11 ia } 134 ) 144 | 133,13 (16 j11 j12 13 

OE | 5 | BL} 6S | 5s 63]... | 59 at 

East Indian. 

Surat— Hingungh’t. ... ee et ee re ee oP owe 52. 
Ginned Dharwar, ... | ... | 48} 44) 43) .. || .. | 48) 481... | 54 
M.Gin’d Broach ... | .. |. | & } St) Si) .. | .. | 5g] ... | 5% 
Dhollerah ......... 34’ 83] 42) 48) 42, 53) SB 4 | if }33/4 48 
Oomrawuttee .... 3:3/ 4 | 4:4) 4§) 44) 5F | 38) 4rel 40) 3a) 4k 48 
Veravul, &. ......) 315) Si] 4%/ 4h | 443) .. |) Sie) i) Ai, 3B) Bh. 4g 
Comptah............ S$) 3i3) 3) 4 fie] «. |] Sie} 83 | 4% 32) 38: ... 
DIO oo ints cesacns 3S, 3g) 44] ~. || .. | Shi Ob]... | 8h 5 SB 

Bengal ................ 83 | 3B) 4b] 4b)... | 8h) 4b) | She 

Rangoon.............. nt sap en fash os | oe 

Madras—Tinnevily ... | ... 48) 52) 5 ... Ht se | 4) See} 144,63 

Ss Western ... Sis; 4ye| 4imi ... t ... | 8h 1 4b |... | 4h | Ob 

imports, Exports, CONSUMPTION, &0. 
1883. 
bales. bales. 
Imports from Jan. 1 to Dec, U....ccccccccesees 8,492,714 ccccocceccee 8,475,058 
Exports from Jan.1 to Dec. Ua..........csseseee 344,910 ..ccccseee 319,370 
ELON 503,410 .. wsssee oe «= 532,810 
Consumption from Jan. 1 to Dec. 11 ........ 3,275,540 aessccrseeee 3,231,090 


The above figures show :— 


An increase of imports compared with the same date last year of......bales 17,760 
A decrease of quantity taken for consumption Of ............essess000 i eek 


dam Rmemenne of actaaal enmity Oboes venus ser sinsusbeimprass iosuertisdhacessaceorbascea’ 25, 340 
A UE Datrenen ma WWW o.oo ccsiscsscsed coniecsee ee Lae j 29,200 
In speculation there is adecrease of 2,030 bales. The imports 


this week have amounted to 162,970 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 296,000 bales, against 325,000 bales at the corre- 
sponding period last year, 


é LONDON.—Decemser 11. 

Annexed is a portion of the-circular issued this week by the 
London Cotton Brokers’ Association :— 

With a good demand during the week, full prices have been ob- 
tained for East India kinds, American futures, after eeveral fluctu- 
ations, close about ;,d to 3,d dearer than last week. 

N.B.—Friday, the 26th (Bank Holiday), Saturday, the 27th De- 
cember, and New Year’s Day, will be close holidays in the Cotton 






































Market. 
Fair | dood Fax 
i Ord. | Mid. Good to | ome 
Desceiptions. to Mid. | Pair. | ©,G00d | “Fine, | same time 
ri (per b tb rb ‘per B 
o's fra”) e's | er Paes 
Surat—Hingunghaut ............) ... ‘ ove foe OH! BS | Sre | 5% 
Sawginned Dharwar .........| ... . sine 4% 44 | af coe} AR 4 
Machine-ginned Broach......| ..  s» 1 maine 5 5 Sik) 5 Si 
Dhollerah ................ .| on Si) 4 648) 4G OR} 4A) ag 
Oomrawuttee oj. |e) a | i ee 
MANGRFOIC weecscccccee| oe me | SB] Are , 4B. | ae | ap 
Comptalr.sisssreseensssesen-| oe oe | Sti] SH 4b] 4. | 4a | ae 
Madras-Tinnevelly ....0....c00.| 12 see - 4% 5h) 58... 4 ba 
WOOEN once cies a Te 4% | 4). 1 4 4s 
Northern .. bite, oe mr 43 ¢ 4 6 43 4 
GOCOMRAE wos sssiesnnsennensserere| ove ame | 05] OH SA] ww oe | OL 4 
Coimbatore, Salem, Ciiered wr ome 46} 43 31 5 6§ | 4h) 4 
Set env siesevessesseeees| oo one | Bh] BR OBE] 4 4b] 8B 34 
vn joe me | me | Z a 
West India sath 6 | of 6 | of 416 7 
China ... svevvnvonl oe SE | ORL AB ORL Oh ORL 5 
African serene) oe ee | 4G] OBR OS Os 5} 5 
Australian and Fi oa w= om | Sh] 5 oi 6t 74| 5§ | 6 
«dpm Weveel oo . 7 12 1 WW 18 19 | 155 13 
aati hliiens tate estivsinde ~~ | 64% Hi 323i 11} 


The saies to arrive and tor forward delivery are about 4 
bales :—To arrive, Tinnivelly, at 54d for g fair, Movenlbes 
December, Sucz. For delivery, American any port,1 m.c., the follow. 
ing are the latest quotations :—December, 53f4; December- 
January, 553d ; January-February, 584d; February-March, 5$¢d ; 


rae 5id; April-May, 6,4; May-June, 65,4 ; June-July, 
tid. 













Imports and De.tvertges from January 1, with Stock on hand. 








Surat | | Bengal | 
Tinne- Other 
and | Madras. | Ran- iT 
Scinde. velley. goon. | Kinds. | otal 





bales. | bales. | bales. | bales. | bales. | bales. 








1884) 90,575 | 70,452 | €0,117 | 102,089 | 3,597 / 317,10 
Im ported to Dec. 11 ... 4 1883, 97,773 } 60,922 | 43,283 ) 92,188 | 3,545 | 297/661 
1982) 90,261 | 76,978 | 49,245 | 113,507 | 4,254 | 334/245 
1884, 91,463 , 74,667 , 47,726 | 108,966 | 2,621 325,119" 
Delivered to Dec. 9...... 1883, 100,511 | 68,743 | 44,447 | 106,949 | 3,739 234 3s9 
a | 1882! 80,588 | 59,945 ' 50,241 100,945 | 3,820 304,514 
1834) 3.185 ) 20,677 ) 17,088 2,914 | 1,233 43,007, 
Stock Dec. 11... ......0.4 1883 ste | 21,638 | 14,283} 9,426) 1,057 | 50,091 
1882! 8,163,| 26,533 | 15,113 | 26,274 | 1,547 | 71,635 


E I. Corroy known to be Artoat to Evrore by Latest Mail Date 














| | 
Liver- Foreign; Total | Total 
London.) pool. | oor | Porte. | 1884. | 1883. 
 ¥rom— ~| bales. | bales. | bales. | bales. | bales. bales. 
IO cn decvapntiiintesscacersaions 1 2,023 | 720 tee 10,709 | 13,457 19,353 
III onc cxiansutensstcurpocnctns ste ae, as Bid a fis 
Madras and Coconada .........). 1,625 | ‘ ‘ 12,825 | 14,450 6,692 
Ceylon and Tuticorin............ 4,609 ‘ one ‘ | 4,60) 9,045 
MARTON FencvcasSevcnaiesashinanceete 123 ove 123 2,420 
IONE siirdes-chnsacanveonvcimmevasuis oe ooo ove 
FOIL: nossa tecncdnasonting senshinu ted a mY 
BG: siti citiehsscstemenssiombeath 3,385 | 720 23,F34 | 32,639 ‘aa 
1883 .. 16,019 |... 14,966 | $7,515 








MANCHESTER, Dercemser 11. 

Trade during the week has been exceedingly quiet in all depart- 
ments. Eastern houses have done little, and the uncertainty as to 
the future course of silver is seriously affecting the demand both for 
yarns and cloth. The buying for home and smaller foreign markets has 
also been of very moderate dimensions. Export yarns have quotably 
advanced 4d per lb, but buyers and sellers have been too far apart, 
for business, and few transactions have resulted. Home trade yarns 
though quotably dearer, have not been at all active, manufacturers 
generally declining to pay anything above Friday’s rates. Cloth 
does not improve, and in face of the increased cost of production, the 
question of stopping machinery is again coming to the front. | This 
more especially refers to fine Indian fabrics. China shirtings in less 
request. Dhooties, jacconetts, and mulls neglected. T’cloths, 
Mexicans, and printers saleable in moderate quantities. In other 
goods there has been a small miscellaneous demand, for which full 
prices have been paid. The market to-day is flat allround. Cloth 
is steady, but yarns in sympathy with the weaker, cotton reports 
from Liverpool, have been easier to buy. 


(I.) Comparative Statement of the Curron TRADE. 





Previous Weeks in 1884. 


Price, | Sty kot are 
Price| Price, 


Dec. | Price, Price; Price, 





















































11 : : : 
* | Dec. | Noy. | Nov. | Nov.} Nov. 

tees. | 4. | 97. | 20, | 18 | Oe 

ls “1s . oe . ajs dis 

Raw Cotton—Upland middling......... perlb) 0 £3 058/05) 0 5 | 05% 

oad Ditto, ood middling ......... {0 6 | 054/05 / 0 HO 51 | 058 

ae Pernambuco fir......sereseeeen) O 64 063)064/0 6,0 6) ; oF 

_ Ditto, good fait... 10 68 06%) ... | 0 6}) 0 641 0 of 
Yarns—o.40 Mule-twist fair,2ndquality..., 0 98/ 0 9%| 0 9% 0 9g| 0 . oa 

—  No.38 Water-twist, ditto | 9 94 O 94) O 94) 0 9\0 4 3 104 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104) 3 10}) 3 104) 3 s 3 104 a 
27-in,72reed, ditto 5 ail 410 | 4 104) 4 lug] 4 10}) 4 16 | , 
39-in, 60 reed, Gold End Shirtings, 37}, 

Yards, 8 1b6 4 O28.......00ecsseseereerrserren| 70/7 O17 017 O17 0 : ” 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 o28..,......7 9,7 9/7 9/7 9/7 lt i 
40-in, 72 reed, ditto, ditto, 9 Ibe ra 9 149 14/9 14/9 14,9 13) 
39-in, 44 reed, Red End’ Long Cloth, 36) | | | 

“yards 9 Ibs EN odie aoe siethbte deat is 915 915 9'5 915 9/5 9 

(IL.) Comparison with Previous YEARS. 
pete, Corresponding Week on 
0, Dial fe eer 
| 1884. "| 1883. | 1882, | 1881. | 1880. | 1879. 
dli e wl 0 $3 |e 6n Sin 0 ais opie 
Raw Cotton—Upland, middling....perlb) 0 } 

_ Ditto, good middiing cathe i 06/0 6} 06/0 af 0 ve 0 

~ Pernambuco fair ............| 0 6% 0 6 | 0 64) 0 3 0 i a7 

-- Ditto, good fair...............) 0 of 10 6f:0 7\;068)0 7 aa 
Yarns—No.40 Mule-twist,fair,2nd quality, 0 O 9#} 0-10 | U 1O$ O 104) $1 

— No. 38 Water-twist, ditto | O 94/0 94 0 9} O 104) O 103 or 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs! 310;/4 014 6\4 3/4 74 4 
27-in, 72 reed ditto,” 5lbs2ozs| 4105/5 0| 5 43/6 7} 5 " 
89-in, 60 reed, Gold End Shirtings, 37} Sieh acan 

yards, 8 1D8 4 O28 .......ccceccseseesereneeee 7O0}7 wW7 48 0 ie 
4C-in, 66 reed, ditto, ditto, 8 Ibs 12028 ...| 7 9 |7 9/8 0/8 6/9 1 :% 
Gite 13 00d alta See? ee 6 Se =: 9 14/9 4/10 0 j10 a d 

in, 44 reed Long 

ee ee ee 5 bg ole 6|7 0/7 06 4b 








THE WOOL TRADE. 





No business of importance has been trans ct d since the close of 
the aales. 

Our Bradford correspondent writes :—The tone of the wool trade 
has remained stationary during the past week. Although the turn- 
over is still small, users only supplying current requirements, a 
holders, both here and in the growing districts, haye confidence that 
values cannot recede far, and are holding on to their stocks with con- 
siderable tenacity. Deep-grown wools of quality show the greatest 
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Dec, 13, 1884.] 


firmness. Their is no movement in mohair or alpaca. In the 
foreign yarn trade orders are scarce, especially in the prin cipal 
staples, such as two-fold 40s and single weit yarns of a demi 
character. Fine yarns are still in request, and spinners 
are very — On the whole, prices are tending slightly 
in favour of buyers, but with a considerable degree of firmness 
nevertheless. The piece trade is improving as to quantity, but prices 
are still unsatisfactory. Home trade buyers have been Operating a 
tittle more freely in yarn-dyed fancies for next spring. 

Messrs Sanderson, Murray, and Co. have received a code telegram 
from their Napier firm, which they interpret as follows : —“ Napier, 
4.10 p.m, 12th December.—Clip is generally in light condition. 
Market rates # to 1 above average rates of last season.” 

Messrs Sanderson, Murray, and Co. have received the follow 
ing telegram from their Melbourne firm :—“ Melbourne, 6th December’ 

’ 





| 
| 


’ 


1884.—-Greasy, market weaker ; scourged market very firm.” 
AVERAGE Of FLEexce Onty. 


Price just. Last season wool sold at 

cabled. in Melbourne. in London 

Last years. 

d d ‘d , 
BIRG ...cctiicindy iricndshined etteninadivees 9} edges 105 9} 
BES .siusne sh eclietidieconmiebeniaal ic acs) © entandene = 
Bringalbert ...... .... sbpapacedsvecsacces 10} 12 b.re ~~ 
Giantometd :. sc. cccsccdidhaessicoree 1/1 ee Be. 1/2. 





THE SILK TRADE. 





No change in raw silk; a small business doing at previous rates, 








LEATHER TRADE. 


The transactions in leather continue in small com 

0 € ass, purchases 
| being only made for immediate use, as buyers do of’ taervans their 
| stock at this season of the year. The supplies are sinall, but about 
| adequate to the demand, and prices are unchanged. 








| JUTE, HEMP, AND FLAX TRADES. 


Jute remains quiet, although the prospects of trade in Dundee are 
not 80 depressed as of late. To day the tone is better. 2.000 bales 
rs No. mr 7 12/ ; a ls 3d at 11/ 2s 6d December- 

anuary, for London, and 2,500 bales in dock, chi i i 
marks 1883-4, at 91 10s, ¢. f and i. wep baring sucsangagien 

From Messrs Barber Brothers Circular of this week :—“ We have 
again to report a very quiet market for jute, and business in all 
positions has only been of limited extent. On the spot some few 
sales have been pressed to close accounts before the end of the year, 
and a few parcels of middling first native marks of 1883-4 crop 
have been quitted at 97 10s per ton, c. f. and i., a figure lower than 
ever previously touched, At this price there has since been some 
inquiry, but no further sellers can be found except at an advance, 
| and seeing the wretched quality of much of the new jute now arriv- 
| ing under first Serajgunge marks, it isonly surprising that these low- 

pt iced parcels of old crop are not quickly snapped up. For arrival 
ere has been but little offering, some sales, however, were made 
soon after our last circular of guaranteed marks at easy prices. Ship- 
at last month were very large, and they must be heavy again 
Ma = the future are expected to fall off materially. Yesterday 
he —_ wnsthausen and Co. received a telegram from their Calcutta 
use, reducing their estimate of this season’s shipments to Europe to 
1,600,000 bales.” 
— lax continues firm in Dundee, and high in all places of produc- 
7 aie hemp is depressed, and the trade supplied from purchases 
om Bone fo rarrival. Prices, according to the latest telegram 
| . Manila,had fallen heavily, and still show a downward;tendency. 
*iveries so far continue steady. 


MANILA Statistics. 





Receipts si 1884, 1883. 1°82, 
Shinwes Since Jan. Ist to Dec 8th..bales 377,000 ... 331,000 ... 342,182 
Pments to U.K. ditto ow... 197,000 ... 188,000 ... 111.953 
»  U.States ditto .............. 14,000... 16°,000 ... 152,466 








COLONIAL AND FOREIGN PRODUCE MARKETS 
For Rerorr or rus Day's MARKET SEE “ POSTSCRIPT. 
Mrncino Lave, Fripay. 


furth a —Prices again show weakness, with dull markets, but the 
ina t decline upon beet yesterday seems to have caused rather 
impor tty: All kinds of cane-grown are unsettled, and the 
scam of crystallised Demerara continue sellers. A good many 
18s d have changed hands : low, 14s 3d to 14s 6d; yellow, 15s to 
ay.» being in some cases easier. 200 casks St Vincent sold yester- 
Y> price not given. Low brown sugars are quiet. Some kinds of 
India barely support their previous value. The stock of West 
11 900 8% in London has further increased to 29,600 tons, against 

<n. wns at same time last year, but the total stock here is about 
fone tons less. According to the official returns, the imports of 
on dice refined into the ‘United Kingdom in the eleven months 
19) ing November 30 was 195,141 tons, against 148,881 tons, and | 
i 788 tons in the two previous years to same date. The entire | 

Port of sugar, including the latter, is about 33,700 tons less. 
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i! [urorts and Deuiveries of Sugar to December 6, with Srocks on nana 
1884 1833 : 





‘ . 1332. 
Imported ............... tons 335,500... 355,000... $41,000... S120¢0 
Delivered .................... 337,000... 371,400 |. 313500 "317 000 
OR eeenesprrislintiecigae 84,200 ... 82,000 ... 9980 _. 67709 
Stock (U.K.) .... . 247,00... 215,000... 217,000 |. 14,000 


Madras Jaggery *% 708 20 13/8 go e 
Crystallized Denicrara -. 14/8 20/0 "2710 29/0 7 2590 220. HY 
Beet, 83 per cent ,f.0.b... W/th —... 13/4) 13/6... 19/7$ Hd BU dg tL 
Fine French loaves, f.0.b. 17/6 18/0 ... 24/024/6 ... 27/0 27/6 .., 23/6 290 _j 

Jaggery.—1,20) bags low quality re-weights at 6s 9d. 

Penang.—250 tons native sold during the week at 7s to 8s, 

Manilt.—14,000 bags at 93 6d, 

Beet Sugar has sold at a further decline. Yesterday business don® 
at 10s to 103 1d for German. February and May quoted 103 3d 
to 103 6d per ewt, f.0.b. 

Refined.—Foreign goods continue to be offered freely, and in the 
case of Dutch crushed at easier rates. ASK loaves, 153 9d, f.o. b., 
asin Holland. This market is quiet. Cubes, 19s 61 to 2Us 6d: 
titlers, 153 Yito 19s. Pieces are barely maintained here and on the 
Clyde. 

RuM.—Business to the extent of about 25) puncheons, chiefly 
Jamaica, has been reported ; and the market is now quiet. Bartice 
sold at 1s 34d per proof gallon. 

Cocoa.—There is not any increase of supply at the public sales, 
which haxe included 330 bags Trinidad. New crop brought steady 
rates for a few lots, viz.,73s to 80s.182 bags Grenada rather more than 
half sold at 62s to 66s 6d ; fine, 683 6d to 74s 6d. 53 bags Demerara 
o8s. Of 436 bags foreign, afew Surinam sold at 72s to 75s 6d, the 
bulk Guayaquil, being taken in at 72s to 75s. Small sales of the 
latter reported by private contract. 

CorreE.-—There is not any feature of interest to report in the 
market, which remains quiet, with small transastions. ool to fine 
qualities of Kast India command high prices, also fine colory pian- 
tation Ceylon. Central American descriptions and Brazil are slow, 
332 cases 1,953 bags East India went as follows—Uoorg : middling, 
Gis to 653 6d; good middling, 61s to 663; fine, 963; Naidoobatum : 
medium, 653 ; rather bold, 85s; fine bold, 100s. Wynaad: pale and 
low middling, 54s 6d to 603 ; middling to good middling, 61s to 693 ; 
bold, 77s. Neilgherry, good to fine, 83s 6d to 89s ; middling, 63s 6d, 
684 bags Manila were bought in at 463 61 to 47s. and 132 bags fine 
colory Java at 85s. 5 casks 16 barrels and bags Jamaica sold at 57s 
for grey, and 43s to 45s 64 for ordinary mixed. 2,705 bags foreign 
descriptions went as follows, and partly sold: Guatimala, grey, 52s 
to 523 6d; middling to bold colory, 633 ; Porto Rivo rather bold, 67s 
to 673 6d; Rio, 40s 64 to 433. Costa Rica, 453 to 553. New Grenada: 
ordinary, 45s 6d to 463; grey, 503 to 583; colory, 63s to 70s per 
ewt. The Rio telegram to the 10th inst. reports a flat market. 
Average daily receipts 14,500 bags ; stock, 200,000 bags ; in Santos, 
170,000 bags. 


Imports and Dgtivertgs of Corres to December 6, with Stocks on hand. 
1884. 1883. aa = 
Imported ...ccccccccsecescccee +* tone § 41,520... 5U,910 ase 51,910 ... 5,330 
Delivered for home consumptn. 12,530 ... 12,740 ... 14,200 a i. 400 
se »  OXPOFE.......2e-eeee 33,410 ... 32,240 34,000 .. 32,790 
NOs sen seciccocececncescscantpnsiienss 13,480 ... 19,660 14,720 ... 11,900 
Estimated stock in chief E a 
European ports, Nov. 30 ...... 185,000 ana nee ox macied 
i Yeylon...percwt 65/ to ¢9/ ... 76/to80/ ... 66/ to 73/ ... 72/ to 7 
The London belive t k ao 849 tons, including 540 tons for exportati. n. 


The London deliveries last wee 


Tea.—Rather more firmness prevails in the market by private 
contract, but the public sales have not gone well. Very common red 
leaf congou brought 5jd to 5jd ; good common to fair grades, 6d to 
83d. The catalogues show a supply of about 33,000 packages for the 
week. A large quantity of Indian has been brought to auction, viz., 
23,169 packages. Fine grades have sold freely, common showing 
irregular, and in several cases easier rater. Some of the teas have 
been offered “without reserve.” 572 packages Ceylon included 
broken pekoes at 1s 6d to Is Qjd. 223 chests Jav nee 
congou at 6d to 6jd; pekoe, ls Id to Is. 14d per Ib. There oo 
been further arrivals, and the imports of Indian continue rather 


heavy. = 

Rice —Lower rates have again been accepted. The week's 
business includes a cargo of 2,036 tons Necrancie, off the coast, 
at 6s 3d for Holland; one of 1,207 tons Bassein at 6s 8}d for 


the Continent, and one of Saigon at 6s $id, quay terms, Liverpool. 


Cleaned rice dull and lower. 
TAPIOCA.—200 bags pearl, by auct:on, were bought in at 13s per 
cwt. 483 bags Singapore flake, part sold, at 14d to 14d for common. 


22 i were bought in at 2d per |b. 
ee paniea te: 7 o arrive, chiefly at 


AcK Pepper is firm. About 250 tons sold, to hiefly 
sid, Deormhen Jonenty shipment part near at , isd to ih ; 74d 
id for good quality on the spot, and 63d for Acheen. 1,182 bags 
Paden, by auction, were chiefly bought at 64d to 63d per lb. 
WuiTe Pepper.—There is not much offering. By private con- 
tract, 400 to 500 bags Singapore sold at 10jd to 1Uyed ; renee. 
9ad. "105 bags of the former, by auction, were taken in at 10}d per 
Ib. 
Nutwecs are generally 3d to 1d lower, with a large stock —_ 
On Wednesday 265 packages partly found buyers: browa -_ - 
105 to the lb, Is 8d ; 98's to 93's, 1s 10d to 23; 82's to 798, 2s 4 
2s 5d per lb. : 
i : fair pale, 1s 7d ; 
_—8 cases Penang, part sold, at easier rates 
middling, 1s 3d to Is 4d. "18 packages Singapore were bought in at 
1s 2d to Is 3d per Ib. 


Es dull. 833 bales Zanzibar were 0: - 
iat coon 400 bales sold at fully jd reduction ; common to good 53d 


to 5jd. 7 cases Penang were taken in at 1s 2d, and 20 cases Amboyna 


ffered in the weekly sales, 
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bags chips brought 24d to 24d per Ib. 


continues large. Of 4,190 bags, by auction, about 2,500 bags sold 

from 13d to 24d for low to good quality. as 
SALTPETRE. —The market is quiet. The homie deliveries of West 

India continue very large, but the increased imports this year leave 


Imports and De.iveries of SALTPErRE, with Stocks on hand to December 6. 
18384, 883. 1882. 1881. 
Imported ......... onccuctvcce Tupee seoses 6,230  ....06 5,720 5,020 
BPOEE UOT q.ccccsancisccsocircvcccotseivene SURE feahens AGW mans 5,030 ...... 5,400 
EE. cuncgcnece dh deeunduneakeneines un Aen 2,070 2,000 ...... 1,250 
Price, fine Bengal .........per cwt 15/ 15/8 ...... 18/618 /9...... AD/S  .ncece 23/ 23/6 


NITRATE Sopa remains at 9s 14d to 9s 34 per cwt. 


Suetiac is again lower in the public sales, and 1,092 chests | 


offered on Tuesday about three-fourths sold, second orange showing 

2s to 3s decline, from 61s to 67s; livery, 57s to 58s ; liver, 52s to 
155s; AC garnet, 62s; dark button, 62s. Second orange sold for 
arrival at 59s to 60s per cwt. 

INDIGO remains quiet. A few transactions are reported in Oude 
and Ku pahs at firmer rates. 

Orner Drysaurery Goops.—A few sales have Leen made it 
gambier latterly at easier rates, viz, 19s 3d to 20s, according to 
conditions. The markets generally are quiet. At auction, 1,825 bags 
Bengal turmeric were bought in at 24s Gd. 465 bags Cochin chiefly 
sold at 10s 3d to 10s 6d for bulbs. A small parcel good finger 
realised 23s Gd. 5,241 bags myrabolanes were chiefly withdrawn. 
Fine sold at 1ls 6d. No change reported in cutch. 

Druas.—Cape aloes sold Is to 2s above valuations 
fully 6d cheaper. 


the stock still rather above an average. 





Balsam Peru 
Bark, South American and East Indian cinchona, 
steady. Camphor firmly held. Cardamoms sold mostly a shade 
cheaper. Musk fetched full rates, Rhubarb, neglected. Essential 
oils very quiet. Opium, moderatefsales at former rates. 

CHEMICALS, &c., dull, but there has not been much alteration in 
prices this week. Quinine remains steady. Cream tartar has 
d clined. Sodas dull. 

INDIA-RUBBER has met an improved demand, here and in Liver- 
pool, Fine Para now quoted 2s 3d to 2s 34d per Ib, Other kinds 
also better. 

MoruHer-o'-PEARL SHELLs.—At the periodical sales, the prices 
have been irregular, and in some cases lower by 5s to 7s 6d. Supply 
large, and some parcels remain unsold. Macassar bought in at 

S. 

METALS participate in the general dulness of trade, and sales have 
been effected at a further decline. Chili copper is lower than at any 
former period, g.o.b, for cash, selling down to 48/ 12s 6d to 48/ 15s on 
Wednesday,subsequently at 49/,but the market wasquiet this morning 
Other copper unsettled. Lead steady at the quotations. Silesian 
spelter is rather easier at 14/ to 14/ 2s 6d. Foreign tin has declined 
about 10s, and the market is quiet. Quicksilver, in first hands, held 
at 6/ 15s, but can be bought shillings under that price. The 
| iron trade is unsettled, and prices in Glasgow continue to recede, 
with sinall shipments, viz , 4,822 tons last week against 8,274 tons 

in the corresponding one of 1883. Yesterday,sales at 43s 2d, closing 
buyers at 43s 14d. In Middlesbro’, No. 3 sold at 363 
LINSEED.—There has been more activity in the market, with 
extended t:ansactions, and the tone is now firmer. Calcutta, 42s 64, 
ex ship. To arrive, shipments up to February, 42s 6d to 42s 9d. 
Spring shipments. 41s 94. Bombay to Hull, 44s 6d to 45s 3d ; March 
ta May, 43s 6d. The quotations for foreign seed cargoes are : Azov, 
42s 6d to 43s, c. f. and i., Continent 44s 6d on passage; La Plata 
January to March, 42s spring shipment, 
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Desror’s NAME. ADDREss. 











Brightmore, Thomas ... i ..| Albert Works, East Ham, Essex 







| 
| 
aes . ve) d ai Neal eter os: 6 wes Dec. 2 Jan. 24, 1885 
Doin wih oi 5 | me eae os New Kent road, London Wholesale & retail grocer, ead Dec. 3 Jan. 17, 1885 
Griffin, Charl tee tes | tigh road, Mighbury park, Middlesex... Out of business ... ... ...| Dee. 3 Jan. 17,1885 
Hale ‘willing - 2 ++ «| 121 Church road, Islington, Middlesex... Instrument maker «| Dee. 3 Jan. 23, 1885 
a, ee — 4. Tis 60 Albion chambers, Haymarket, Middlesex os --| Gentleman Dec. 3 Jan, 23, 1885 
Hofmei > ae - ee + «| 8 Bloomsbury sq., & St Stevhen’s Club, Westminster ...) _... iis es ais ieaetel Dec. 3 Jan. 23, 1885 |} 
Picke “iil aan Georg » «| 5 Filmer road, Fulham, Middlesex... ... .... «| Watchmaker and jeweller | Dee, 2 Jan. 23, 1885 |], 
—* yoy +  ++.| Walham Grove,Walham Green, Middlesex... Builders and contractors : Dec. 1 Jan. 22, 1885 
s n, H. B., ompany... ---| 87 Lime street, London ee a ak nail Indi d erchan’ , 1885 
Spartali and Company ... ie ...| 25 Old Broad street, London ene ae ae ae 2 rare . 1885 
Ve = | aa ’ oe eee eee ose , ove wee wd Dec, » 7, 155 
ohne --| 18 Whitcombe place, Aberdare Glamorganshire... Draper’s assistant a Dec. 1 Dec. 16 
Dillon, J h wd so) 40 Kenworthy street, Stalybridge, Cheshire . ees - Butcher ani ae abe Dec. 3 Jan, 8.1885 
Mi'nes, Ben as 29 Brearton street, and 36 Westgate, Bradford Draper... be Dec. 3 Dec. 19 
comet dition -:| The Wild Boar Inn, $43 Bolton road, Bradford Innkeeper... ... ul, ie oc Dec. 19 
Todhees. Mekedktiedins Hoyland Hether, near Barnsley, Yorkshire _... Joiner and builder | De 1 Dec, 18 
Ellen Escott oo Sir Colin Campbell Beerhouse, Clerke street, Bury Beerseller.... Dec. 1 Dec. 17 
waitin sees -| 28 Frogmore street, Bristol 00. eave Greengrocer -| De. 3 Dec, 23 
Phillips, William” a eee pd a 8 Croft, Bristol oe one Dental surgeon a we a Dec. 1 Dec. 23 
Webtt Frederick” wl ON OR ne ah sae Boot and shoe maker «| . De 1 Jan, 12, 1885 
Steane. Albert ‘| 29 St George’s place, Cheltenham, Gloucestershire Tailor pa in Dec. 1 Jan 2, 1886 
Charteswerth: Job 9 Thomas street, the Butts, Coventry a saa Journeyman watch finish sii Dec. 2 Dec. 15 
Bokenham, George Libbis 70 Normanton road, Derby... ... Painter, decorator, & | De. 2 Dec. 2 
Walters. William. onl Late 11 Warnford court, < Si Stock and share broker ss Dee. 2 Jan. 13,1885 
Retteach. ee. tee eee s+] 13 Gros\ enor terrace, Halifax, Yorkshire .., Woolstapler Dec 3 Dec. 18 
Hitchon. Frederick oe oe «| The Uv nicorn Inn, Castlegate, Huddersfield wk Publican i - Dec. 1 Jan. 23,1885 
Tadman, Henry ... &5 Wood street, Kidderminster, Worcestershire .., No occupation |. Nov. 29 Dec. 16 
Fryer, Samuel Winn 130 Wellington lane, Kingston-upon-Hull... — .., Late licensed victualler Dec. 1 Dec. 15 
Lilley, Samuel... ; Hawkins street, Camp road, Leeds + = wees we | Trunk manufacturer Dec. 3 Dec 9 
Sistas, Themes. 45 Cardigan place, Kirkstall road, Leeds, Yorkshire ...| Builder and bricklayer. Dec. 2 Dec. 9 
chtiioe Alenonder Livpizmoor, Far Headingley, Leeds... ..|_ Plumber and glazier aL Der. 3 . 
Jordan, William The Cleveland Afine, Nowcasile-on‘iyne “ “~ _“"| fnnwecpersmanone?. = Deed 
Smelt, William avensworth st., ar ae Quay, Northumberland ...| Cowkeeper, formerly fart x Dec. 2 
Taylor, John Brodrick street, South Shields, Durham... BS os Builder’ : as eee) Dec. 1 
Marshall, John 29 Simpson street, Cullercoats, Northumberland No oecupation ea tt Dec. 2 
Dean, Joseph N ewark-upon-Trent, Nottinghamshire _ .., =a Baker and ~ Dec. 1 
21 Park street, Oldham, Lancashire... Commerci cavdles Dec. 1 
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CinNAMON.—49 bales fine Ceylon were taken in at Is 4d. 118 | 


PIMENTO.—Prices have further declined 4d to 3d, and the supply 


| Rape firmer. 
| 26/, Cocoa-nnt attracts rather more attention, prices being very 





[Dec. 13, 1884. 


RSM RD ea =n 
O1Ls.—The market for olive continues to show firmness, and the 
| late advance is supported, Malaga, to arrive, at 39/ per tun, c if, 

Crude sperm has been sold at 54/ per tun. Linseed oil in the early 
part of the week declined to 19/ 10s, but since became firmer, and 
the present value is 202 to20/ 5s; next four months,20/ 15s to 20/ 17s 64; 





| May to August, 21/; last four months, 21/ 5s. Hull improved to 


191 17s 6d. Shipments from the latter port last week 100 tons, 
On the spot, 25/ 103 to 25s 15s; January to April, 


low, Business in Cochin to ‘arrive at 31/ to 32/. Fine palm 
nominally 33/. 

PeTrRo_eum OIL is without change, the market being steady. On 

| 


the spot, 64d to 63d, according to quality. January to March, 6}d. 
1884. 1883, 1882, 
Stock at public wharves, Dec. 10 ........ brl@ 123,658 «++ 379,697 . 241,252 
In vessels not yet landed... .....cc000 ceereesseee S72B  cevsee BOO v0 -000 4,209 
Delivered during week ending Dec. 10.......... 21,108 ..... 20,922 21,516 | 
Afloat for London ......... CRADB: wns TED cscs 


ave ccccondiynies-a-Geueeae ¢ 42.500 | 
TURPENTINE closes steady at 23s 6d; January to April, 24s. 

TALLOW.—A quiet market, with a limited business in Petersburg. | 
The supply of Australian at public sale to-day will be only about | 
700 casks. 








| at last week’s quotations. 






_—_— — 


POSTSCRIPT. Fripay Evenixc. |} 

Scoar.—Crystallised Demerara, at auction, went at firmer rates H 
from 14s 61 to 18s, and the week’s transac’ions in West India are | 
370 casks 12,000 smaller packages. | 

Corree.—4l casks 6 barrels and bags plantation Ceylon included 
second-hand parcels, and were only partly sold. 446 bags East 
India consisted chiefly of Coorg at 70s tor good middling, rather 
bold. 1,139 bags foreign part sold, the colory kinds of Central 
American bringing 61s to 64s 6d, 170 bags low and mixed Jamaica 
sold at 39s. 

Rice.—No fresh business. 

Perrer.—Sales in Singapore white at 103d to 10}d. 

Merats.—Chili copper, 48/ 15s, cash. Straits tin, 73/ 12s 6d, cash. | 
Scotch pig iron, 41s 14d to 41s 2d, cash. | 

TALLow.-—768 casks Australian, by auction, nearly two-thirds sold | 
Mutton quoted 34s 6d to 348 9d. Beef, | 
33s to 34s 6d. 


ADDITIONAL NOTICES. 


| 
} 
TeA.—Messrs J. C. Sillar and Co, report :—There has been a | 
steady demand, but prices remain very low, common red leaf of this | 
season’s import selling as low as 5jd per lb, and shamtams at 53d. | 
There is no improvement in common Indians. Green teasare rather 
easier. 


Drrep Feavrr.—Messrs R. Wit! ery and Coreport:—C rrants‘a-e 
steady but not muchis moving, except for immediate wants for Christ- 
mas. Valencias have met with a considerable fall this week but it is 
rather too late to influence the Christmas trade, which is now nearly | 
alldone. Elemes also are much cheaper. Sultanas slow. Other fruit 
very dull. 


Topacco.—There has been rather more inquiry in this market, but 
the sales of American growths continue upon a very limited scale. 
prices from the other side are reported to be very firm, Substitutes 
have been in fairly active demand at full rates, 
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o— Pa —— —__ +. 
yall, Robert... sss ose ene}. 86 Greengate street, and Glodwick road, Oldh: | 
eae and Buckle ove os «| Bourn and Spalding, Lincolnshire... —_— —— aioe tit P| Dee. 1 | Dec 9 
Morris, Henry . so» ~~ oan-~—seee 20 Mill street, a , Glamorganshire | Tailor 8 site aloe — > | De 2 
Pate, WilliAMR 2. ve. nes «| 151 Commercial r Landport, Hampshire | Tailor and outfitte Beg | ater _ 1 | Dec 23 
De Meilhac, — os eve ~—s eee} «82 Ewart street, Falegrave Scarborough . | Prof ou eras? S Dec. 2 | De “2 
Eaman, Samuel . i: aee~—saes|,'72 Newborough street, Sc arborough,Yorkshire ... | B ot and : French... «| Dec. 1 | Jam.  6,1885 
Olden, Thomas ... .» ssf Newtown, Lockerley, Hampshire... oo Tathes noc Pet _ S | gm 6 1a8s 
Gwynne, Frederick Charles... | Neville street, Abergavenny, Monmouthshire «| Clothier & paper manufactu De . ; {| De Ww 
Uren, John (amended anton). «| Holywood Farm, Holly wood, aes. sNorton ,.. | Clerk pe acturer, a 2 | Dec. 39 
Garrod, Henry ... ene . es+| 15 Eastcheap, London ... = a i, Wine mere hant . co 3 eas 7 er - 5 
Henman and Sons i on e+} 169 and 170 Shoreditch, Middlesex s a0 ..| Stationers and iter” exe ~_ : Jan. 2, 1885 
Howell and Co. ... w+ +s:| +60 Watling street, London _... “| Goaueteeen cant mh ts a tl oT SS 
Keppel, the Honourable Fanny _...|_ 214 South street, Manchester square, Middlesex... | Widow ’ Dec. tt > 
McCandlish, Richard a «+ es} 8 Holly Village, Highgate, Middlesex a:  ieieee a soma a, ee _ : — 22, a 
MecNae, Robert w. -| 2 Rostrevor terrace, Fulham, Middlesex... ...| Auctioneer, &e. “eis Dec. 5 | oo 22° 1885 
Pryor, George... oe ove «| May Villa, Wightman ro: ad, Hornsey, Middlesex .. Builder ase Stu ite 4 ee on ten 
King, Robert... es as] Irby Mill, Hill Farm, Greasby See eee ee The tee) Tho Me. a | Dee — 
Napper, Herbert Hume Landseer Villa, Harborne, Staffordshire a ...| Commercial traveller |. aT Dec. + } J = Z1 385 
Szapira, Jacob ... on ws ...| 45 and 46 North street and 80 King’s road, Brighton ;..| Jeweller. ... 2 Dee, 5 | a 3 1885 
Levitt, Alfred ... on ese «| Swaffham Fen, near Soham, Cambridgeshire ..| Farmer and ‘public an ... a Dee. 6 ae 17 
Price, James bai een ye «| The Bull Inn, Sheep street, Rugby, Warwickshire aa Innkeeper.. os es me Dec. 5 Dec. 22 
Henderson, Alfred .,w., 1 and 3 Clarence street, Gloucester... ... ... | Solicitor .. . ~~) De. 4 | Jan. 20, 1885 
| Pennell, John... eve tee «| Fulstow, Lincolnshire ... _... inne ee ee SD i wi 5 * Dec. & | De 
Bolt, Henry ee «| Wimbledon, Surrey _... fg ek ct ah nS aed Dec. 6 |. Jem ole 
Hall, Renault St John... |... ...|_ 2 Stanley terrace, Teddington, Middlesex or a cnite’ witslo- cout? atest? Sa as. ie ae 
May, William .., vee eee «| 54Conyers street and 23 Brunswick street, Li iv erpool ..| Mastercarter... a ii Dec. 4 Dee. 15 
| Pye, John .. sss eve as 20 Widnes road, Widnes, Lancashire : «+ see} Tool maker Sate ate aie 5 Dec. 15 
Indian Tea Company hee eee «| 104 London road, Liverpool, penne & Bec ...| Tea dealers oi me Dec. 4 Dec. 15 
Davy Brothers and Co.... nee «| 12 Market street, Manchester # ee ..| Cutlers and ironmongers ..| Dee. 4... Dee. 18 
Honeyman, John pa ae | Hewgill terrace, Newcastle-on-Tyne ben ine ...| Out of business . mA Dec. 4 i Dee. 16 
Thompson, John Bolton ee e»| +80 George street, Newcastle-on-Tyne 7 | Grocer and provision dealer ... Dec. 5 Dec. 18 
Wilkinson, George eve a ...| High street West, Wallsend, Northumberland ...| Grocer and provision dealer ...| Dec. 4 Dec. 18 
Johnson, Alfred.. a wef 12 High street, Newport Pagnel, Buc teetsgraantn ..._ Boot and shoe dealer ... | Dec. 5 | Jan. 7, 1885 
| Banham, Henry Ernest... one | East Harling, Norfolk . ...| Coal, corn, and seed merchant Dec. 4 | Jan. 14, 1885 
| Atkinson, Alexander | 56 Cooper street, Notting gham is ws =e] Shoemaker ee ee Dec. 4 | Jam. 20, 1885 
| Cordon, William T., jun. sie ..-| Colliery road, Wilford road, Nottingham a ; «| Contractor pecans ak Dec. 6 | Jan. 2%, 1885 
Jamson, John... ae veo w-| 4 Ratcliffe terrace, Ratcliffe street, Nottingh: m.. ...| Out of business ... ose Dec. Sf Jan. 20, 1885 
Hussey, Ellen ... se us. aes]: 25 Lower Cathedral road, Cardiff, smareenaiice | No occupation, spinster... De. 6 | Te. 
Crookall, Lawrence ,., ons «| 54 The Greaves, Lancaster... ; i me ON? > Ee eee Dee. et fm € ie 
Middleton, Frederick .., ++ eee} ~The White Horse, Rugeley _... | Licensed victualler ... .. Dec. 5 |} Jan. 7, 1885 
Raine, John ase ea des w| 2 Beechwood street and 39 West Sunniside, Sunderland) Coal and iron merchant : Dec. 6 | Dec 18 
| Flint, Edward Arthur .., ° ‘ Manor House Farm, Oulton, Rothwell, Yorkshire ..| Farmer and commission agent Dec. 1 Dec. 16 
Tetley, Richard James .. pes «| Hall court, Cannoc k, Staffordshire . .... Cotton broker ... “is Tee. + Dec. 29 
Steven, Oswald ., ove | 69 Regent street, Leamington Priors, Warwickshire | Saddler and tobacconist, «| Dec. 6 Jan. 13, 1885 
| Barnsley, John 10 North street, Wolv erhampton, Staffordshire ... ..| Factor’s clerk .. ons iva Dec. 5 Dec. 19 
i—_ —— es — —— ene a _ a — — —_ — — —— — = — E ———S——— — —————— 











OFFICIAL RAILWAY TRAFFIC RETURNS. 

















































! } | ! 
Revenue past Half- (Dividend per’ | 2 
Capital Year. ‘Cent. per An.| | a | Ressipte, Cot | | Aerregate | 
Exp'nded gr ha fear ae . im? 3 | Receipts of Halt- rie 
@ |, Work- |Interest, 1.4 long | ist | iB | Eg $e§| 3.1/3.) per (2.2) & | 
ex Leased we bing Exe Rents, tt Hit. Hit. Name of Railway. § a | ee Sac 3 5% | ame lam | Se | Year. | 
Lines. ane | of | of | | @ | ee £23! 3s | $3 iG £3 |———_—— 
| ceipte. as, ce ‘1883 1888 1834 : és |253)| 2° | 5 if S| 1884. | 1883. | 1884, | 1883. 
} a i | | ES | | | TT 
-_—-- ee ee * 
Peet & 1S 1 Be OL SIRE a4) a 
: |= . ‘ Ie é | é |Belfast and County Down, Jrec. 5) saan + a neo “ne } 18 #14 34,715 33,379 = s 
1,941,583 87,634) 49,390! 80,131 4 | 2} |Belfast & Nrthn. Counties 5 1, pared a nnd Mt ee ES, Se 
88,367,164 1,462,308 717,679| 623,634 ? | 5 ral "Caledonian ..........+. sree 7, 13,014 39,249, 52,263 53,998 s,at6 o - vas vee Lid. Ha 
4,117,470 " 81,147] 48,912) 41,126 nil. | nil. nil. Cambrian fT eer, te ee Soot! aa7as| 641063} 210265) es041s] 199 139 
6,217,963, 252°871) 119,751, 92,515 44) 5, | 8 Furness [0 Ieee See Sree Cee ee ir) cinaeel- tcnanl: sap) Sm 
12,564,785 675,258 279,746, 172,575, 5} | 5} | 43 "Glasgow & Sth.- -Western| 6) 6,695 11,926, 18,585 19,463 = on | ee ae SS 
80,958,015 1,691,400 929,352} 698,633, ni 2 +Great Eastern ..........0000: 7} 25,570, 36,766, 62,336, 60,206 87 O9L| 671114! 1,738,002 1714774 943 928 
84,977,175 1,300,300 1,054,702) 657,856, 3} | 6 | 3 Great Northern............... .; a ee eed, ods 16301 24 i154 "seasae! Beem) c6f | O6T 
6,836,828 "316,456, '167,644| 37.915 i | 43 | 4} Great Northern (Ireland) 5, 5,528 5,818 a S015 16487, 18 54, 120231, 117067; 301| 279 
5,045,581 159, 920 81,505] 71,164/nil.! 11 |*Great North of Scotland] 6) 1,913; 3,535, 5,448’ G01) MAAR) 3 tea! 350.882, S497KG) 474 474 
7,815,237 363,96 1 199, 164 54, "246) 5 16 | de Gt. Southrn.& Westrn, (L.) 2 6,170 one 13,58 139.710! 31,367) 56 1354 3,581,311 3,656, 575} 2 302 2,28! 
72,207,756 3,885,277 1,956,175| 1,449,353 a 74 |5 ‘Great Western ..... 7) 49,416 80,512 125,053 130.73) 77°478\ 140,116). 1°741'289| 1.729,203] 496)! 496} 
88,427,053 1,351,051) 998, '963| 645,572 4 it | 4 [Lancashire & ck 7 20,478 eo ae sanaeal iene 10311644 an 9171; 47681421 7334 L773 
92,825,255 5,055,542 2, 561, 164/1,364, 930 : 8 | 6 |Londen & North-Western! ST scan re 32574) 60,975, 72121 | 1,026,400! 1,028,332] “455 "4354 
93,193 02 ‘991, ,061 ‘p24, 708) "882 2°622 2 7 |2 (|Lon., Brightn., & S. Coast! 6 21,666 oa a . 54 42024) 32°648! 51/1253) 1.272.637, 1,253,461! 798 
26,053,560 1 886,041; 798,013 366,614 44/7 |4 London & South-Western! 7 23,308 aaa wert 18760) 142,666, 102 19} "592,040 599,300) ret 156 
24,966,799, 614,351 325,176) 286,254 aa ' nil. | nil, London, Chatham,& Dover, : 12,659 ao val 1728) B8675) 41153) 73214) 70816) 49; 6 
1,645,181 64,114 $7,284) 11,169 3} | 84 | 34 Lon., Tilbury, & Southend: 7 (1,482 oi4! aa 42479 90.338 146 74} 92263 951,436 290} 290: 
26,287,971 1,003,458 503,294! 483,577, 13 | 24 | Man., Sheffield, & Lincoln. - ““so2| 2063' 2465) 2510) 20,727 6v\185} 53,782 58,236! 41 41 
849,741 60,980 247523! 1,501 10 of | $3 Maryport and Carlisle...... | 7 402 2 weerel 18 360) 608647, GOL112 | 232006 281,-37, 19 1 
11,259,976 359,377) 122,259 117, lll 5 5 | 5 (Metropolitan ..........0..-+++ 7) oa 1168 7006} 687,723 525, 63}' 186,022 175,884) 14 12 
7,493, 475 207,954) 86,196 119,385 nil. | nil. nil. Metropolitan District .. ‘| 7 3/897 103, 313 136,710 133.451) 59, 163 10€) i304 3,356,064 3,429,885) 1,263} 1, 
nA Pe 3,031 +258) 1 897, 017/1,060,629 5 ene a Wii 5 53,807 ass3| ase 9279) 12,660 25, 793) 202,543 200,235! fad a 
\Midlan é oo oa 9 49774) 57) 983 024,290 1,043,258) 
217, 190, "109,578| ' 66,634 3h | 34/3 | ‘| 7 14,246 34,336) 48,582, 49,774) 33,457, 49, 9 a 3 7ee'70) 1.5864 1,519 


82,922'042 1,298'9¢6) 626,418 581,119 34 | 54 | 84 "North British . — 25/848, 90,715) 116,563 130,"45) 38,154 71 138° 








sactieiaeh aid 6 ed | neste BP » 6 ? 

Sah lo 8184 a9 1,000 50m) Tax.ens 7} | 8} CF North-banerm wvo--—s-] | as) Basel pe Bans) SIH.24 749704) “192424 1950%H | FS 

| } rdshire — Rail. (ie eee ee my i 3,7 2, 4 

7,883,204 887,777, — 111,843 34 | 44 OPE crncrceee 7 | — = siu0 a A om ro765| © 638 33 

: | ' eae fe sf ae] 7 3 122 3 204) 885 882 

phos! was) 3 533,920 se se2'300 3 | Th "34 eee Kester | 6 20,612) 11,660 prem reel! 186:200h 956,24) 1,001,208) "os | 88 

2,900,028 395,477) 196,928! 77,48018 [16 16 /Taff Vale................00.05 6; oe a | et | See: Bel wed < eve ‘&.. 
7 oe { i | j 


2,157 667 _ 88,674) 41,953 39,487 ail. | nil. | nil. } | Waterford and Limerick 


| 


























































YS. 
COLONIAL, FOREIGN AND AMERICAN RAILWA ' Total Receipts 
ee eee R —— Receipts. Total Receipts. Week | ee) : caenivagtte 
N : - ee eee, sane | Tass, | «| Name Ending! 1834. , 1833. | 1884. | 1838. 
ame, jes. Name. \Ending 1884. 1833.| 1834. | . a ead catacial =~ 
ommigis —'— anaes One | ol wees 
2107 3,371 65,514) 53,237 4,121, 20014155220 
Bay ONAL £ ria Bu. A. & Rosario|Nov. 95/46 oy 922244 1,421,504 1,379,946. Chic, Mil. & 3. P. Nov. 22 100300 108570 4 a 
di nBecta a 34400! 28/300 nay | sha a ret pane: ae \Deo. 6 g 11,200 21,500 292,900, 433,000 Oecverkink Gra *s 223 310. 25,948 1,023,8 8] 1181120 
4 OXICAD ...s00es . 924,976, Denveraai a S tee 
East 1 indian..|Doo, 6 vans sis 1,468, ion 1768380, Neha. of France)Nor. 17 13426 ae 5508) 12287 Mlinois Qentral — 15 3 26, 8,200 C8 1, 2502403010 
n man . 22 2044 Louisv.&Na: 22 0S 2 
G.Tk. of ial D } 24 250924 280056 12020312 12452 ~ 3 301 39.405 438,302) 434,91 
Gt. Indn Peni “oat Aer vi eo 2,005, $44)3 learaaee Pa na sete 24|140760 130616 7,344,324 22: ae. ; nor 8 saa 63,160 2,210, 9341600523 
Madras. Ook: eelanans 72,194) 991,192) 064, ire BeynéCassaba| 23) 8,052, 4,911 62,700, 71,970 Norte es Ore 17,738, 19,216 
Oude &iiohiicwd Thi aaasl 119 en 181.561) Sth. Austrian*|Dec. 2, 75,468, 73,404 3,433,306 360.958 DD 6 Beading 738 
so me scompieiauiiad 25 nese THe 275,457| 293,607) Stn. of France*|Nov. 24) 77, 075 wine pe eote 4777052 St. Louisé Sank’. Nov. 22, 7, 28 6,302 934,703) 240,0 
‘uth Indian rato! | 115,869, Weta ofFrance* 17, 100075 N. Y.,L.Erie& W. 
Yoana 18) 6,987) 7,408) 123,474 1 ,| 170,798 tke Pacific... Sept. 438009 49000 3,175,000 8557000 






AMERICAN. 
BY A¥r.G.Stn.t|Nov. 80} 21,650} 16,140 seeps! nama Ala.GtSouth’m Oct. | 21,916 Ba 5td 70082 Totczaa! Wabash S.LatsP. Oct. 18 89,200 76,200 = 


A-Ensenada|Oct, 26] § '723| 1.759) 107.124 66,162 Central Pacific! 
* Yearly from 1st January. + Including Joint Lines Traffic. § Traffic suspended owing to floods. 
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Con.) i 
_| Dye Con.) — 20 | Quex gibs. 0 6h 0 
COMMERCIAL TIMES , rood —Hondiurse wwe 720 9 ° Petroleum ‘ned, ing. ptn.£8 2 ° 
seveneene . AMETiCAD.....00000. eneeeeees £7 15 «8 
WEEKLY PRICE CURRENT. ee aie - 7 0 8 oO | Oil Seede— —<. * 
oa Poi ee nenirir o Linseed, Azov,p. 424 0 0 
* The prices Way, Sonesa tr list | giephants’ Teeth — ee £8 Bombay ...perdiéibs 44 6 © 
ae on Frieey. Large sound........ per cwt 65 0 65 0 Calcutta ...per410lbs 43 6 0 
eminent frm in each department. seal 5 a Rape, Feroze, per 4i6lbs. 40 0 0 
Fruit—Cu uty 78 § 8 , } 
LONDON, Faupay. ruit— Currants, Sows 23 0 85 8 catia, HAT, 8% 99 0 40 
i ci ibiceaeninaneee 0 43 Plumbago— 8 8 
ee eee ee ee Vostizza .. = 
St Vincent, com. to good o 2 0 5 Galt ....; sucesssvenssonenes® 3 ' Po . Ceylon, lump ....- perows 7 6 15 
Cocoa—duty id rt esa e4 hahah ) coveremeea es ee o 
Tenidad grey toord.p.cwt 67 0 TF 0 | Figs, Turkey Pe pe eA Butter—Cork ...... rewt 0 0 © 
Mid. to finest % 0 100 0 | Raisins, duty 7s per nr” 99 9 84 0 aajand fresh, finest.. 122 0 124 
Grenada ......-seecererreeret* 63 0 76 0 ———- OW vssnreee 89 43 0 Seat koe oie 4 0 104 
Ceylon, good to fine.....--- 70 0 78 9 oe Me, anteriores sf 0 130 0 Bacon singed—Waterford 63 0 65 
Guayaquil .....-0-rereee g6 0 85 0 | Musee wi & Chesme.. 30 0D | Limerick ....--sescesseserret 60 0 63 
SuriMAM «....-.-reeeeeeereeet 72 0 8 0 —— * 33 0 88 0 CORK ....s0ssssnvnnennene sees 61 0 62 
Caracas .....+.++ aera 0 9 0 — ROW sreareessennm eo 0 | eee » : a 
Coffee duty ‘CO per vennessesensooesen ees s® Hi Yor = 
Ceylon, plantatt wmid. 68 0 OF : Oranges, 6. Michael pose 16 19 OL Trish ence enene gerd 79 0 97 
Mi ling to ae seen 2 v quoqeanovevesesie es Lard — Waterford and 
Native, good ordinary. 440 46 0 _ tuston & 86 Ubes, bors . : * . Limerick bladder... -..- 0 6 
East India, plantation 55 0 100 0 Pe ro cose 15 9 20 0 Cork and Belf ditto 50 0 60 
Native ......seceecsessecsesees 29 00 tae ea. 1s 0 93 0 Ferkin and k Trish... 50 0 54 
Mysore, medium to bold.. €0 0125 0 en creme Te 14 0 American and Ganadiad oe 0 
Manila, fair [ndan ...cere0 42 0 44 0 M GUT oo cco e ees eeereeseent 23 0 (0 0 Pork—Amer.& Can...pr.bl 00 90 
Singapore, picked Bally ... 42 © 44 0 Nuts—Barcelona, p. bag .- Beef_—Amer. & Can...pr.te. 0 0 
Mocha, mixed to good....;. 6 8 © | Flax at Dundee 2 0 & & | Cheese—Edam, new... 54 0 58 
Jamaica, ordy to fine ord. 40 0 62 © | Archangel, Crwn. per ton 40 0 50 0 American, new ... .60 0 86 
Low middling to fine ... 65 © 110 0 | st Petersburg, 12-head ... 27 © 3} © | GOUds ...ce.scsoveneenereneees 44 0 46 
ST = — oe : . - 2 _ Q-head .. o 21 0 GrUyere ....-.e00e08 serene 70 0 74 
inary and palish....-- 6 - 
Central American, &.....-. 44 0 52 0 Gutta Percha—pe Ib dosed = ee P on 69 6 
Good to finest...-»..---».» 53 0 85 0 Good to finest aecseeeeeeee® o 18 8 0 Ben white, on the spot 9 0 ll 
Brazil, Rio, on the spot Hemp— es £s DO yEllOW  ssssssssveensesees 69 8 
Good first tolow superior 47 0 48 0 St Petersburg. ,clean p. ton 30 0 3010 | Madras a 
Fair to good channel ... 4° 0 45 6 | Manila,tair to good roping 86 0 40 0 | Japan ....cscessevsrree errseeeet 93 9 
ont = gS ES 0 | Jute, good to fine.......-+++ 13 0 16 0 “Ameren, com 40 0 
Afioat fr. to gd channel 41 0 44 0 pkg * SRS, 12 0 Medium to fine ......-+-++ 6 0 ll 
Good Average Santos 41 0 42 0 | Coir Yarn, good to fine ... 27 0 46 0 | Sago—Pearl.....per cwt 9 0 12 
Cetton—See Weekly Report. Common t0 fait......-+++++ 16 0 26 0 | Sago flour .......-- sere 7. 2 
Chemicals— sd e 4 | Hides—0x & Cow prib s d 8 a ellac—per cw 
Acid, citric... perIb 1 43 0 0 | Balted—B. A. & pri s do [| Orange, good to fine ~...- 65 0 85 
Nitre........ a a, R. Grande .... 06 O 6 SECON  ...esse- aveeereeeeee 58 0 64 
Oxalic ..... 0 0 0 Australian .. 33 0 Garnet A C......00:e+serre0* 61 0 62 
Tartaric ..... 1 8 | Cape ..necsresus 3} SG. | Button, sorts, good to fine 73 0 87 
Sulphuric fe! Dry—B. A. & M. V g oll Low to medium.......++++ 62 0 75 
Aboot bamp ..... per ORS UTS 6 TR | eB ceeeerenr 6 0 a Sticklac, Siam ......+++++++ 42 6 45 
Ammonia, carbonate. plo 0 5} China ... e ¢ 9 Poe 
Muriate..........-- per ton£29 0 84 0 Zanzibar s 6? Bengal—Surdah per Ib 13 0 13 
Sulphate ........-s000» ss 13 0 14 O Drysalted Mauritius 0 0 6} Cossimbuzar ....-.-+++-+e0" 0 12 
Arsenic, lump...... per cwt 24 0 09 Madagascar.......-++ 0 0 6 Gomatend ......ecccerreeernces 8 0 12 
POWER oo. ..ccecerrneneeeees 12 612 9 Cape .o.csecveaesesssrerees 0 0 9 Jungypore& Comercolly 8 0 ll 
Ashes, pot.......-- —— 936 #0 0 East India ........:-+++9 08 19 | nen 3... 0 60 
Pearl do as 0 0 O | Indigo—per Ib a4 0 6 China—Tsatlee, No. 3.....- o 14 
Brimstone, Roll.........-++++ s 9 90 nae mid. to fine ....+-+0 60 7 6 No. 4 and 5..... 6 13 
Bleaching powder _ .....+++ 3.83 Consuming mid. to fine 66 6 8 Taysaam ......++++ 0 15 
Borax, English, refined ... 40 © 0 0 Low to good ordinary... 2 9 5 0 Long-reeled 0 il 
Chena, tartar, crystals.....100 0 © 0 | Madras, Velere wo-mn-= 16646) om 6 12 
ME]... 0-200 ee0002 perlb 2 9 0 0 Mative ...co.ccrcocsosscevenoes 10 8 6 Re-reeled  ......+-+ 0 0 
Corrosive Sublimate — $3: 2°93 Kurpah, good mid. to fine 00 (00 Japan—Low to fine... 6 15 
TOMINE ......000-2--0000 rozn 0 9 0 O Good ord. to middling .. 28 40 Patent Brutia 00 0 
Potash, bichromate ...pIb © 33 0 © | India Rubber—per |b PEVSiAN ....-seeeeneseeeereeeees re 
Chlorate oe. 0 6 O O | Para, fine.......-c------s-s0000 2 8 2 3} | Italian—Raw, white Novi @ © 0 
Hydriodate .......-..-.0-+++ 0 0 12 O | Madagascr & Mozambique 1 3 111 Fossombrone ......++++++94+ 00 0 
Prussiate .........00eeeeeeee 0 92 0 10} | Leather—per lb Other kinds ..........:0 0 0 0 
Sulphate .......-. pertongil 0 0 © | Crophides ......30 @ 45 be 1 0 1 6 Thrown—Piedmont.....-.+ 23 0 25 
Precipitate .......-..-- per Ib o 23 ie yale 50 65 . 6.48 Milam ......:esceceereneervers 22 0 2 
Sal-Acetos seveseseeees per ID © 8} © © | English butts...16 4 13 2 4 Trams do ......- . 2 0 
Sal-Ammoniac......PeT cwt 40 0 42 0 do 28 «= 17 29 Spices—Pepper— 
Soda Bicarbonate p.ton £715 8 0 | Foreign butts..16 24 138 17 lack, Eastern ...per Ib 0 2 0 
als. " eae ae 0 | eS 2a 50 1% 2 2 Alleppy and Malabar ... o 7% 0 
Caustic, London $15 10 0 | Austn,&c.14 85 14.38 White, Singapore, fair... 0 105 8 
Ash cme sed rdegree © '$ @ © Skins......28 85 16 28 Pimento—Fair to good ... 1g 2 
Sugar lead, white pewt 2 6 0 0 BO tenet Bie vk Os Cinnamon—Ist Ceylon ... O 7 2 
je ee ence cae = do 100 + 4: & 6 Do 2d dO .....ccereerseeeee 0 6 1 
- eels Dressing Hides .......— 10 1 6 Do 3rd and 4th ........++ 0 44 1 
. g oe 2 46 © O | Shaved ae: ciel a3: 28 Cassia Lignea, unworked 28 6 0 
Other F Ito we # 8 3 | Horse Hides, English... 1 2 1 8 Cloves—Zanaibar fair tog 9 58 9 
oa ae oreign ....-..-- 3 8 3 9 do Spanish..... perhide 7 0 21 0 P Bo svrensaee en ennenenes ae 
oy _copper...prewt £19 5 1910 | Ki English, per Ib ..... O11 1 9 | Ginger—per cwt 
ean i ST o East India . eo 6: 2:1 in scra) . 68 0 110 
7 P = OUP oe seseneeees er eers 10 6 ll 6 Metals—British Co r£eeés Do — FOUGD os, eeeeereee 48 0 63 
ermillion, -~ wad Ib 20 0 0 et Tough. per OD 54 0 56 0 Bengal ......-01seseererreeeee® 36 0 36 
ee a 0 Best selected .......-vs0-++ B65 10 67 0 | AMIRI gees-rsnsscsersnreee 43 0 44 
Sochine TF canerparonwens 0 0 — tno Se 9 Jamaica, low and ord... 45 0 54 
ew snail perlb 1 1 2 — ont oe. ' * ° . ere a ties ® Sper ib 1 Sar 
Tr ccna AE a do Burra... 0 0 © 0 Nutmegs, bro ae we ©. © 
aloes Fine EI. z-Per cwtl40 0 160 0 OO OE British $18 4 5 a pet ‘wal. b on oe oe 
eee F Chin Seacrest = ° © | Nail rods........ 610 710 80 to 35 O » 24 2 
wre a my tee 88 6 0 HOOPS .o.ssseeseeseerees . 70 710 Fine marks «= 2 @ 8 
Capivi ........ opt Sug 2 Sheet .a.sencessereere 810 910 ra, Proot ...-s-s i 8 i 
awa igen ee : cs .% Bars, Walles........-sssseeees 5 0 610 Leeward xd ...prowt! 1 4 1 
El &c. OTe ore 80 6 8 Ralls, GitO.......-.- 9 0 0 © E.L and Mauritius — 13 1 
ene Ww 6 a6 ey ee By -s 165 00 oneate coches anaes ie. 8. @ 
; ee pig iron o 0 42 0 y, duty per 
eS Mail rcwt : : : ; Lead—English pig, p ton. 211 2/611 52 1878 sseccvene 13 0 18 
Cantharides.... per Ib 5070 Spanish pig......------s++ 1017/6 0 0 Vintage of | 1877 .13 4 18 
Castor-oil eae. ° BL 6 8h Quicksilver. per bottle 4610 615 | lst brand < 1875 ...++++ .13 8 4 
fom, Senn. Oust Faesene $130 * Spelter, Silesian....perton 14 0 1426 in bhdg } 1874 «+--+ 00 0 
Sthesum, 2s0p8 =. 98 O'210 © | ‘Tin, English, ingots in Py TA 2 ae eee o) = 
Kowrie, rough ......+++++ 40 0 6 0 Saree 98 Australian... 78 10 74 10 Corn spirits, pf duty paid 11 7 i 
se "so 8 S Zine, English ......per ton£16 15 0 0 | & ite f.0.b. Exportation 110 2 
Jalap, good fee wee o 7 0 8 Tin plates, per box sded t spirits, duty paid ... 12 6 14 
Musk, Ene Tonquin. por 75 0 88 0 Charcoal, I C ... neces 19 © 2h 6 | German spirits «-.--.n = Ss wee 
Oil, Cassin.....csessese perlb 8 8 310 Coke, 1.6... 1 1 © Sugar—pere 
neni POPE 8 610 | oe Wi. pcwt 7 0 9 © | British India, refining 10 0 12 
Peppermint, Hotchkiss 14 8 14 6 s pre es £8 Crystallised lea | 
ium, Turkey fine......... ib 0 17 0 IT... sseseneeeves pertun 54 0 0 0 ee Muscev., grocery 18 0 15 
ubarb. China, fair to gd 16 3 9 Pal ‘Beal eeeses eeecesweseenese 20 0 24 10 i IE nwvvennnsoreennsee eee ll 0 12 
Senna, T nevelly g os 3h 13 Ble BEAL cee cescesarrcerece 26 0 2 0 Mauritius, crys. No. 13 1¢ 1 O 15 
Other E. 1. low to good oi 8 0 |. eebieln oko 340 «00 - No. 15 17 16 0 16 
Dye : an ao Juin ochivnoasodenbinns 16 10 17 10 Syrups, low to good yellow 12 0 14 
China.......... rewt 61 0 655 0 . aoe © 42 0 4210 Low to good brown...... 0 © ll 
Saffiower, Bengl.g\l.tofine 65 C115 © iCiliaN.......++ ..... 41.10 42 0 Bengal, lw to fn Gurpat. © 0 0 
Turmeric, Bengal........... 24 0 25 0 — hiss se, cobinllouiosieeh 40 10 Low to good brown 8 0 18 
Gambier, block ............++: 19 6 20 0 1B seseesseserceeeses scene 40 © 41 © | Penang, European ........ 00 0 
Cutch, to fine ......... 22 6 2 0 = , Linseed ...... per ton 20 0 20 5& Native bDrowD  ....+-c0++ got ee 
Dyew £e2£8 Rape, rane’ eS © © | Madras, native ......++++ a? &: 2 
AD sersssessanseneees per ton 17 0 % 0 \g pwn, English.........+++ 25 10 25 15 J ry casees ee eneveneses eee. Se 
Fustic, Jamaica............0 415 5 5 POUNA NUb........sereeeene ees 27 0 35 0 | Man “guperior”.....+» ee 
ian ~~ an Oe O:8 Coa Oa iS dindudes , 2 0 80 0 LOW DIOWB.....ccss--erree 8 O D 
Hane We $ 0 910 eens 82 0 82 15 Siam and China white .. © 0 0 
Loe™ , Campeachy...... © 0 0 0 Palm (LAG08) ....0:.00-0 88 0 0 0 Low to good yellow...... 0 0 © 
‘inshiimisin tia eae ee Low to good brown... 8 0 
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Dividends Due. | Name. Closing | — 
_ Prices, | Autho- es 
Jan. 6 July 5 ....5 Oe nee Consdls ...........| 90} 909 | = \Bops, ‘LOANS, AND! @ | Wess | 
April 8 Oct. 6...'3 per ee mided | eek ook |\—— TRUSTS. 1S 121 proce sede} Next | ' 
April 5 Oct. 5... New 8 per eee set 094 x of Sant | cea, | Dividends |= |}, | 
uarterly ....+ Do aii wees ,012) | 4 = )Draw- 
Guarterly aucade | Do2 Jan. 1804 ..|100 i : | hy B. of Wks. | Due. (52! ing. | Name Clesing 
eer | Dosh = sod. 1005 ...) 97) 08 5,350,000 6 Oct, 1929 349, Stk |100 |107 fam) ine. | Prices, 
April 5 Oct. 6.. .| Annuities April, 1894 ...) 912 954 2858 9001000 % Stock ...... 3 % 100 | 107% *08 Ee ot 
Feb. 4 Au 4... Do ‘ 1885 . s ‘ 9.087.000! o-0f famine wae |L00 | 98 99 April Oct.) 123 
Fee 11 Sept. 11|E Lercheune os SeaTei.), 154 154 | $000,000] Bro het feces to 100 Hoe | 99} 100} | Mar. Sept.) 1 | Apr. | Do 1863......... 44%) 98 1 
June 11 Dec. 11|_ Do June, ov. arch, 2%...| 88 38 | 54,965) ad a Oe , 1946 34% 100 |100 = 101 5 Aug.| 1 | Feb. | 1886 5 %| 96 8 
April 1 Oct. 1... Canada Gov. Intereolonial it, Ss 33 | 88,02 | Do aN | om fot at 9 gon. Jely.| 3 | Jon. DO ETL nvarvueee & Z| 96 
1908-8 gua. by Im '290|Blackbura Corp... 27 y.| | Apr.| Do Gid -5% 7 a 
April 1 Oct. 1...| Do Rupert’s Land, grey se | 697,900) D rm Corp...... 4 %|100 |100 | 27% 284 ld Ln. issd. ~ 
904 ’ ‘0 Irred. %\100 |100 | ... J |  inB a 
waieet:| eaage eee = | Sateen ae ele & eee | |e. | neleSar SS 
8 1913 do .. oS ull Corp 00 | 934 994 | April O 1B. Ayres, 1967... *" 3 34 
Jn. Ap. Jly. Oct. Jamaica mephoveds 230,000; . Stock . 347100 | | 4 Pp 1 et.} 1 |*July | "Ss, 1857...... wl 
Feb. 1 Aug. 1...\Turkish 6m July 1 ari gr.| ... 2 280,00 Lee Conarrncy Db St 8 100 Ito a 994 | April Oct.) 1 | Jan | oo icici 6 .| $4 86 
April 5 Oct. 5.../Bank of England oe rore 107 | 518,900, Do rp. Stk, 1927 4 7 100 |100 \111} eer To |, De 878... SSS 
Jan. 1 July 1...|Bank of Ire'and Stock 6 2% ist 313 | 926,186 Leiceste 33% 100 |100 102! 135 vas \ De 188 1882...... 6%) 93 95 
April 5 Oct. 5... India Stock 4 % Oct. 10, %, ...|888 342 a Gas 22 103 . | om 1 De _ Scrip ........ 88 
= 3 1. Oct.| Do Stock 34 % Jan 5, > teas ey 1} yo frie or De St HY 100 {100 | lou oo 5 \Chilian, iden aie) ae 
n. Ap.Jly.Oct., Do Stock 3% Oct. 24 5,375| Manchester Cor % 100 }100 | oi 1993 | J - | May.) Do 1888............ Z| s+ see 
various dates...) Do E 5, 1948 91 92 100,000; ester Corp..... 4 7 100 | } 103} | Jan. July.|2 | Apr.| Do 1866... 44%| 90 98 
iigerp erg ot ne ° d Paper, 4 % wd TH} 78 100,000 Middlesbrough | Mrt. 447 100 | aes fies - - July. 2 |*Jjen | — items 7 107 109 ' 
Feb. 16 Aug. 16) a tained Aug. ‘a 795 3 ‘seated, Corp. Stk. st ; 100 | (100 | 99 101 Mar. oat . ae Do a 6 A = Lor ; 
fey — - an. ae “ff 
Feb. 1 Aug. 1 Isle of Man 3} — veeeee| 99}100} | “500,000 Renate: Corp. Stk... 3 © 100 Hoo | ie. Sept.) 2 | Jan. os 1BTB...veseso 5 ¥| 96 98 
feb. 1 Aug. 1_‘Isle of M dentures 100 2 100,008, ading Corp. Stk... 3471100 {100 | O04 < eb. Aug.| 5 | Apr. raiecse Ika” 5 Z| ae 98 
= . 1es ¢ oo ae r , 1874-6 ... 8 %)10! 
COLONIAL A { 400,000:8toc kton Corp., Ee. : 7, 100 '100 | 93 95 me ei Celumbian, 1873... 43 | 23 = 
: ND PROVINCIAL | 600,009 Swansea. Corp. Stk. 8 i 100 i (105 107 ES | ee ee el... 6 FI 13. 15 
GOVERNMENT SECURITIES, 9 | =” Do Ha Od 44% 100 (00 7 M5 | San. July 14) -Dee aoe isa". } $106 100 | 
. See ee % 100 |100 | eee . | Do 1867 3 &hi06 ‘ey 
pete eee = = woes 7 te n’ne| ... |Ecuador, New Cn. 8 %|106 109 ‘ | 
Autho- : — «. jo'n or, NewCn.1%| 7, 9 ui 
vised | Dividend CORPORATION STOCKS. May Nov. our chase ieee Ld War a tu if 
Issue. | Due. Name. Closing (Colonial , nd sng Unified i 
, ~ Prices. | and Foreign.) i" mg ™ Jan. Do — on) ¢ z 634 3 7 
Ann. | ej | Apri 5 DoStateDomain 5 % 
100,000|A ‘ Nam: iz pril Oct.| 1 teDomain 5 Z| 88 89 | 
130°000|Jan ely . eae, 10. 6X10 12 Diva. e 8 | | | Closing ais pane _ . L 
sebendtannes 6 Y 6 Pri an. July. » Deb.....0. .. | 62 if 
495,400) et Canada, 1882-4 ...... 6% oo” . %\Auckland Harbour Board 6? Loreto ces. | Jan. July. iy May Greck a 1872.. 7 {101 108 : ' 
fe eee ° | ; |G = ot 
6,446,636) {jn daly ae Sea 5 Zi0ig 1034 | 6 Z| Do — Do Bo a | 100108 1:0 Jan. July.| ¢| Dec.| Do 1881... 1879 5 %| 87 39 
500, Ins. Stk. 5 %j1 %|Borough of N: ho| . |L05 107 wee not/a . 5 %| 70 72 
00 age MeN DoDomn — 19085 % as | | eee ee Os tet meee ae -” Guatemala, 1856... 5 Z| 34 36 
2090000] | My &Nvi Be ; 2) 6 7 of Fimare ‘H.2. io 2 we fe | oe | Do 1860...... &| 34 36 : 
12 My & Nv eee ie. 4 7/103 104 5 <= (U.S.) Stl. Loan, "taseliee 100 | ee 121 al Honduras Gov. Ri. 6 %| 34 36 i | 
£,000,000| § 8Dec} Do Debs., ka Slics 108 | 5 5 Red. 1902..... | 100,104 106 durasGov. Rl. } 
a & Dee Do dol 1909-34. 342 ae 924 8 ¢ cy Red. ee | 100/114 116 A ri | eee eee Do 1870 10 fe 3 4 ; } 
448,500|Apr & nse Stock 347 i} 0 | 6 Z\city of Auckland... | 1o0j109 112 | April Oct, 14 |-July.[dungarian, 1s scowl 4) 933 8 
pr & Oct/Cape 1890-1900 3; 6 & Do 2nd Is | yoo114 116 | 282+ July.) 19 |* ingarian, 1871... 5 %| 934 99 
156000}Jan & July] "Bo 180 ren $4 103 1° $1 DeCona Ae, i800 | 100114 116 | Jan. July. [n'ne Oct. | Do 1873... 5 | 99 100 
i | Ser aia tail fe 5 %|City of B 1D. .ccescocese 100 1119 1 Jan. July.|u’ ue old Rentes 6 7/1024 3 
1,407,700/Apr & Oct| Do 1% drawings... 5 10s 106 | 6 icity o risbane .. 21 y.ju’ne| ... | Dodo 1881 | rah ) 
4. |\City of Ch statis a | 100}102 104 | June Dec. ee ee erase 4 %| 798 793 i 9 
2,615,600 June& Dec % drawings... it 9 97 | £\City o ristchurch (N.Z. = _: |(talian (Sard.) "51 5 7 ¢ 1 at 
5,000,000 Juneds Dec Do 1917-83 ue oe é bi |“Bo Redeemable, 1906. Dane i00 | 1001118 120 ton uly. ool Be Terig. Guat. 6 % 113 116 i] 
5 an& July} Do Wynberg, 1899 | 6 y Doc : p AIUD... .2000+ 100 | 100)117 rT : 0 1862 Marem, i 
4,837,000|June& Dee {ts Deb. Scr sy 10s «63 } 5 Glcity Sukie 1908 100 | 100/106 108 Jan. July.| ... |... De tele seve BZ) 99 97 | 
| _ 400,000| May | { Do Inse. Stock... L | 88h | 6 %{City of London (Ont “a alee logii0 112 | 482 July.) 2 *Apr. Japan, 187 50 Ln. 6 A Gr 109 
ow, ay & Nov|Ceylon , 84; 6 %| Do Wate .), lst Pref 100 | 100/104 106 a. 1, 1873... 7 ¥\107 109 } 4 
1,766,000|Feb & Aug] Do....c.cccsesssveeeone ah, 101 103° | 5 {City of Me FWOFKS oososcceeseee(100 | 100/108 110 hel ees a fd 
150,000|Mar & Sept|Fijian Gov. Deben. 4 %|100 102 | a’ of Melbourne, 1907 ...... 100 | os * ne}... Mexican, 1851. 3° 19 = tI 
100,000] Apr & Ont = Gov. — ne 102 104 | i Z| Do Do 1927 0 i 110 | savy n’ne| ... Do 1864.... 3% 9% 193 
mectekaea Dee. vevees 442/108 105 | 5 een ioe” , Sterling 100 | ae ae a det ‘May. |Norwegian, hoe tos 
400,000|Feb & Aug eos: sccasenen ese 44)49 | § %1 Do Red. = ans :07, | ‘april’ Oct. Oat ee sosseneeeees lis 106 ; 
100,000! May & Nov Do 1% ee .6 Zils «117 8 S\cit of O 909 ; | 100/105 107 ast F | an = ieebsntaanse 4 Z\ Wl 103 i 
700,000 May &Nos| Do fund 4 102 104 6 $| Be be nc | Sterling 1903 100 | 100/110 112 ws | see |Paraguay, 1871... 8 7) 8 10 ' 
1,300,000| Mar & Sept| Natal Deb. 4 %| 98 100 | 6 %| Dodo — 1893 ......... '100 | 100| 109 311 ~~ «LS | Ape. fe Do 1872............ 8 4) 8 10 
700,008) |May &No} Do Inscribed Stik. 44%, ae 6 a eee 1100 | 100}115 117 ” ote 1870 Certes. i 
922,900| Jan & July|N. Brunswick "06-01 6 4,85 & | 5 icity Se iyhiaass Gita baal 100 | 100/113 115 ras ad Do oo 6 %| 12h 13} ; 
8,038,000! ines N. S. Wales, 1888-04 5 fe 112 | 6 Y&iCity of Quebec C up. Bds./100 | 100105 07 of Reg. Attache: ol 
1 000.0001 eee] pe tame to 1088 ® gine 7 | 6 %| Do Se {100 109,109 ig | cee Jetr pees moeerer ‘ 43) > J 
ON, an&Julyi Do2%d he 2|6 %| Do do 1905......... 100 | 10019 111 | APF Oct.| ... R 4| $84 49 : 
7,201,000 /Jan & July % drawings... 3 41106 108 , do 1905 1100 | Jan .. |Russian,1822, £St. 5 7 | 95 : 
fe | oo eS le 100) . Jul Q {*J ho 95 97 ‘ 
6000. 008 Jana July| DoLoanot 1882. & 2 104 205 | © Bleity of Rome, 1958 2100 foou 19 | June el? et) ee a i 
Heer pede hyd Do do Inscribed 4 <lt08 = 6 XZ \City of Toronto sterling I Deb. ‘oo g2 94 = on if ct E, Bee Siiiciess cee 2 Ti ta 
oo pr & Oct| Do e 6 %| Do 00 | 100}109 115 y Nov|..| .. | Do 1862. SA) il 74 3 
: 150,000 Jan & July New do ineoriben 817 a 954 1 6 ‘ Do ee ee 100 100118 120 April Oct.| 1 |*Jan | Do es 5 Z| 93 95 2 
00, Do Zealand, 18916 7 $16 3 100116 118 . y i 
7,248,100 guarte ery.| Do 1914 setacswnens 8 , 11 us | ¢ 6 oe sonnets 109 10g108 108 = Oct 1 “May. oe Jit ees 8 3 i. 9s 100 
1,000,000 Juneds pt} Doi9l vee 6 % 2 | 6 City ef Wellington Con. Deb. 100 a7 | Feb. ov.| ‘15)"Aug. | Do(Nic. Rail.)... 4| 83 
100, Dec! Do 6 ZO 12 | 6 n. Deb.{100 | 100113 215 | y4, Aug.|°098}"Feb. | Do 1870 @| % 
$600,000 Fely & Ang! De 5/30, ieee Sour tas |G Mi oes Zon. Deb.|100 | 100,115 #18 | Mar. Sept.| 00e|"Feb. | Do 187... oo o 
Sone yo ane Do 10j46 1888-1918 ates tes |e Sloity of Winniper Debens.”.,/100 | Jogi? 121 | ABE Sct SoD: | Do 1872" 8 S| 959 96 tt 
,839,700/ May & Nov| Dol Z 6 3| Do a 100109 111 e Dec.| 098|"Dec. | Do 1873.00... a Sot sof 
$371.200iay &Nov| Do Incerbed Stk 4 2100 iol | 3 Ba pttatton (2) Harbour Ba oo | 00118 12 June Dee| =| Abt. Dost 3] | 
y| Nova Scot: ° 7M . : ranscausian 3 % 6% 
Say Nor |Quabee (ror. & 00 1 | Feet een anh | tools 247 | 3d Boe} s Domingay mf] 1B 
OV,  & No “1105 107 | 6 %|New Plymouth Harbour Bd.| | = 3an : yi g ; 
878,000,Jan & July get rs spyoenatiagee 5 %|105 107 : GiNew oe Harbour Bd. 100 a 715 = Dec. Dec. Spanish.” 1883..... € %| 83. 35 
1 8%,000\Jang July} Do 1912 veueoreeee 447/008 105 | 6 %| DoGold Coupe ~'$ 1000|1000,132 136 | Quarverly.| if i| > vec. | DoQuicksivr. M. 5 7/103, 105 
urns Queensland, 1891-6. 5 Z|106 108 | 6 7/Oamaru id Conan ‘Bonds ...$:1000}1000 122 126 is Bex: ~ | Bess Beats... 6 Z| 594 599 ii 
210 299\Jan & July) Do 1913- 6 Z\110 120 | 6 %| Do Red. r Board ...... [100 | 100109 112 ec.| ¥ Swedish 1876 ...... 447|108 ul 
:£00,000 Jan & Jul 15 4 %|102 10: 1919 . .1100 100 09 111 June Dec. ... Do 1878 . 105 if 
468, 5001) y| Dol9l5 .. 103 | 7 %| Do Municipal Corp. W. l April Oct TSrceconsncncs 4 7\101 103 
»800\Jan & July|S. Australia, 1801- 102 108 | 7 %| Do Red. 1910...... 7 “to 100 119 121 | April Oct. "} frsuly roi resi EE. 5 4} 88.90 | 
to 7olJan July] Doswon-is 8 gb 2 | 2 ee ere ae ee apell Oot] «|. | Bo tate. ta, et O24 | 
, an ul Do y i Z 7 | 6 ee one ace nrc 5 y : 7 (Def. 5 7! 8} ‘ } 
ene Jan & July oe aac al 5 Zilll 114 | 6 $ ee of ae sesere-|100 100,119 wai | Sat oo w| « | Do 1858 sega 6% 35 36 4 
1,365,300/Ame oe Dole ee tole mahi 6 ¢|Pt. 0 Deena ri Wik. La|t00 | id pe 25 Mar. Sept.| i” Do 1962 Reg, ... € | 32h 33 4 
2758’ soolaee & Oct Do1916 ............4 % 29 6 %St. Louis City, Red. /108 110 | Mar. Sept. en. Debt... 5 %| 16 17 , 
‘Apr & Oct| Do Inscribed pibeuce 102 103 | y> 1893-5 200 | 900 112 115 . Sept.) ... Do 1865 Stampd 6 7 : at 
100 Apt & Oct! Do Inseribed......4 ‘ 6 %iWanganui (N.Z.) Harbr. Bd.! ... | Mar. Sept 3 pd 6 2) 113 12 4 
,000/ May & NoviStraite Settlement: 6 ZiWengenal (8.2) Hate. SO «| eee » | . . 
ete Stmite Seitlencite % |toz 103 | ) Ba. ... | 100111 1:3 | Mar. Sept.| “| | Be sere" * 4 10 1¢} + 
Jan vernment ... 447%/1 | B.. C. Re Pi oT 2 
700'000(Jan & Jue Tasmania, 1895 ...... ~~ +P 1 | FOREIGN STOCKS, BONDS, &o. we - Do sr Stam 2% & | 
1,146,65 y| Do 1898-1901 ; (Co mpd a 9 a | 
1 O\Jan& July! Do July 1, 1908. 6 7110 122 upons payable in London.) edeem.| ; 
£0,000 Mar & Sep July 1, 1908... 4 7/1004 10 April Oct.) ... | -- |0.S. (iass.) 1888 8 
100,000) Mar & Sept Trinidad Debntres. 5 ee ry e553! May Nov.| ... | a So tos 105 1] 
950 ,c00|Mar a Setak Bete , = | BX Next Jan. July.| ... | ee 1 
850,600). 1883 ... } Dividends & = Jan. July.) .. | 
eis 109 an & July| Victoria, 1891 enon 99 as Draw- Name. Closing | Jan. July oj] ..1889 5 Z%}106 108 ; i 
2iT ooe ABE & Oct} Do 1885 "6 Gina ate | Dae FA! ing Prices | 2am. Jaly.| | -Aa0k § 7/109 11 ' { 
, at eee senna | | ing. 5 - FUNY.| wee | ove %i112 14 
Coonee Jan & Juss pore icenns 110 | Jan. July.’ 2 | Dec. |Argentine, 1968 .. hn Oe ~ = “| P | { 
£000, on (o2 & July Do 1904 sos 4 2/108 104 | Mar. Bept.| 25 | i Publ w . 6 %|102 104 | Feb. Aug! .. | 53 33 .j 
000 an&July} DoRI ‘aan soseace 4}°,)108 103 od . c rks, Feb. Aue! “| ly . i 
iARE & Oct Do y- 1881 4 % 108 18 | June Dec. oii Ts eae 6 %| 99 101 we et =< New || . ie 
“ooo & ctw — 1882-34 % Ee Nov. » cs ea Debt 4 %! 31_38 Bo he 
aeeeereeneee : J 
July + uae ss -aarmming “4g tol Lot Quarterly | 2 | Jan. | Do 1882 Loan.. %| 96 97 | _* The drawings are yearly in the case of stocks to é 
oe & Z{100 102 Seer Dex! 13: Nov. 'Brasilian, 1960... "8 2] ob 97% [which asterisks are prefixed In alison all other : 
+» 44% cases, where there are drawings, half-yearly. . 
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ing. | 




















Issue. | 


Currency Bonps, &c. Shares.! 


; sa Fund %, 


Quarterly. 


re: 
y Y| $34 sf 
Argentine Hé Dis ¢ %) $8} sit 60,000,000 'Wabash,Gen. Mort. Bnds 6 % 


1920 79 40 } 60,000 7 % ‘Lond. Bank of Mex.| | 





Austrian Sil. Ren. § 68} 94 


a 
= 


May ‘Nov n'ne| 2, | Do Paper 1870... 6 %( 96 87 ;887,000} Do. Cairo Div. Bonds 6 7/1921) 75 $5 |, &8. America, L.| 10 


April Oct. n’ne) ... Do Gold Rente 4% 8 87 


Si 4 
STERLING Benps. 120, seal 15 % London Joint Stk.,L./100 | 15 | 4 a 
85,000| Alabama Gt. South. Lim. 25, 000, ... |Lon., Paris ,&Amren.| 20 16 ef 7 


Jan. July. ... .. Dutch Crtsex12gs ¢ 245 66 68 A 6 % Pret. 10% Shs. 4/%| « 10 50,000) 


Mercantile Bank of 
the R. Plate, L. 
\Merchant, Limited 
National ............... 
Nat. of Australasia 
\Nat. of N.Zealand,L.| 10 | 24 3 
Pe ee one 75 1of 
| Do 1880... 
iNew London & ‘Bra- 
zilian, Limited 
‘North-Eastern, Lim. 
/North-Western,Lim. 


April Oct.. ... oe Do do do ... 4 %| 9@ 101 


ae 


156,600 





Do B Ordinary .......+ 


150,000/Alabama, New Orleans, 7 ‘ial 7 


Quarterly. ... | + oe iaadee a a rst 
Quarterly. ... ase Do dO ... 2.000. .0+ 3 Z| 772 78 He 
Quarterly. ... | «+ Do Redem....... 8 X 80 Texas, &c. Pf.101 shs. 4 ° 150,000)11 


«S88 


Jan. July. ... |... Italian, ex 25f...... 5 ¥ 974 onl Do Deferred 101 shares «| 2 200,000 14 


1,500,000} Do 6 % Debentures... 82 84 200,000) 6 


a0 
PLPLILJL 


i ee 


35 45 16,875) 20 


63 65 
«. | 73 76 
1895/111 13 


m 1953126. 349, 0007! Do guar. by Erie Rail. 7 
ee sede ec 8S 4 ‘ss aa } 805, 500/|Atlantic Ist Leased Line 


8 $s 
s& 8 
«ao S 


taro 6% 88 42 | | _ Rent. Trust, Lim Stk 4 
as “} “| Do Nw Fnd 1905 6 % 41 42 | 805,5001| Do 4 % Mort. Deb....... 4 


MN HMNNMMN LN 


-32338 


200, 0002) Baltimore and Ohio ...... 6 






2,000, 0004) Do 4\1902/116 18 


Oriental Bnk. Co: 25 | 25 





AMERICAN STOCKS. 


LELILILILINLIL 
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7 Jan. July. ... ... | Prussian Consol. 4% loa 103 . 
;eal y eo 1,300,000// Allegheny Valley guar... 910/124 26 40,000 20 
Pay ae 1. ge eo Sh 116 830,700 Atlan, & G. W. West. Ex. 8 2/1876 85 45 | 133,750 20 

j 
' : 
feet 
‘ 4 
. ‘ ' 
i 
‘ 
+ 
4 2 
Issue 
4 —_—_— 500,000/ Cleveland, Columbus, &¢ ae 22 
i Currency Bonps, &c. 631,000] Eastern Rail. of Massa. 6 %/1 9 
































































































———- — - | 2,000,000/} Do .. 6 Z/1910/118 20 00012" % ProvinclofIrelnd L.|100 124) 29} 333 | 
’ ! | 1,600, ’0001} Do 1877............. ” 6 ¥|1927/103 00012 % | aia dia sites 20 10 | 6g 27 
Autho- | E Closing } GROIN BY sa. icriesincks-cstessn st 44 7, (1933) 904100} 200,00012 % (Queensland Nat.,L.) 10 5 li 12 
i 13.5) - 988 | 875,9701Chicago & Alton Censo- | 40,00010 % Standard of Africa,L}100 25 34 3¢ 
| Name. Sa Prices. | lidated Mort. ......... 6 %1903'118 20 60,00017  % Unionof Australia,L.| 75 | 25 72 74 
zs | 800,000/ Chic. M. & St. Paul 1 M. 7 %/1902)123 28 90,00015 % |Union of London, L./100 | 15} 39 40 
20,000 5 % | DoNew re Hto | 23" 334 
ue , y | New... ...0s ots : 39} | 
: y 49,975 6 % |U.ofSpain&Eng,L.| 20 8 ; 
iT] 1,750,000 Alabama, Gt.South. 1Mt. 6 %| 1908 305 108 | —1,000,000//Illinois Om. t Sink veut, 5 7/1908) 105 7 wy = = Ss 
hial 1, 000,000 Albany & Susque. 1 Mt. 7 %|1906)124 227 | "500,0601! es os .. 6 {1895/12 14 ————— = 
i +} 5, 500,000) Atc hsn , Topeka, Santa Fe i 1920; 92 94 } 200,000/! Bs sk BR kN 6 % lro0sl103 6 . 
rig) 7,348,000! Do. 6 71911) '106 108 | — 940'000/\Ilinois. Midland ......... 7 %|1892| 80 40 INSURANCE COMPANIES, 
; 5,300, 000) Baltimore & Bet (Main) 6 e Zon fay ef | 1,000,000/\Lehigh Valley Consoli- @ vise . 

c 7 » ) UMME LD... ceveceverene « “tj ated Mortgage , %) 107 ee. ee ee ee et ee ee ee ee | 

} 11,000,000 /Buff. N. York and Phil. |  600,0007/Louisville and Nashville 6 %|1902}108 10 tho-|Lat Ys’ ow 1 
Ay | Consolidated Mort. 6 9 1921) 5 57 700, ,000/|Memphis and Ohio, Ist 7 Z/1901/116 21 —_ Lat Ye! Name. £ 3 Closing 

bat 6,500,000 Burlingtn C. Rapids, &. 5 z, 1906) 96 100 800,000//N. York & Canada Rail. 6 %/1904/109 11 Issue. |Pr.Shr.| £ 2 | Prices. 
bital 14,000,000,Canada Southern, 1 Mt. 5 7 '1908) #8 100 | 2,000,000//New York Central Mort. 6 %\1903/120 22 ..| ene | 
a 1 esee acess . Peel Jersey ~ hagolido 108 $8,000,000/| New York, Penns, & Ohie '£ ed 

‘ij ) Do Consolida’ K Prior Lien Bonds ... 6 %{1895| 98 102 000| 1 13 0 Alla: 3 

ial 5,560,000! Do Adjustment Bnds. 7 foes 10 405 g0 0 orth. Cen. Rail.Con.Mt. 6 7 11904) 110 12 Seana : ; 0} oe eee an = - = 
i] i 5,000,000! Do Income Bonds ...... 7 %/1908 “. 569,8002 Panama General Mort... 7 %/1897/113 15 24,000' 0 18 0.Atlas Fire & Life 501 6 15} 18) 
4 59,275,500\Cen. Pac. of Califor. Shs. || ... | 85 36 | §, 999'952//Pennsylvania Gen. Mrt. 6 19101193 26 60,000, 1 2 O/Brt. & Fr. Marine, L. 20 4| 22" 93° 
i , 4 25, 915, 000) Do Ist Mortgage covedeocs 6 Y % 96-8111 113 6, 000,0007 Do Con. Sink. Fd. Mt. 6 ¥\1905)120 “22 20'000! 04 9 Church of Eng ° os 
baad 2,000, 000) Do (Cal. & Oregon div.) 6 Z/1892/100 103 "240,0001|Perkiom. Con. Mort....... 6 |1918| ... -... | 900" \City of Lon sland] 60 ities, | 
Peat 10,000,000|_Do Land Grant Bnds 6 %|1890/102 104 | §5,000,000//Phil. & Erie Gen. Mort. 6 71920121 23 | 00,0001 “. (City of Lon. Mar. L| 10| 2 i 
hat | 10,000,000 Chic. and N. West. Deb. 5 7 h 1933; 97 99 14 400,001) Phil & Read. Gen. Cn. Mt. 6 5,000 01 io 0 Clerical, Med.&Gen {100 | 10 8 
-EEol 10,500,000 em & W. Ind. Gld Bnds. 6 % | 1982) a a 2;000,0001! Do Improvement Mrt. 6 ¥ 60.000 1 0 O'Commercial Union| 501 5 | 164 iG} 
i+ei arene sat iChic. ee ee 4,000, 0004 Do General Mortgage 6 4,000/"4 0 O\County Fire ........./100 | 80 | os. 
,eeay paar owas $415,230/ for the 6 de- 9) 
af: | Com. Stock i 78 79 — 6,160, 2 00 oa ee os 50} 42/)... ... 
iba | ‘wa pereuee BOOS ee 8 vhacol0e 11 v tere 4 coupons...... 40,000,°0 65 0 ayo) | 
it 4,000,000) Do Ist Mort. S. W. Div. 6 7) 1909) . = $1,332,8901; Do Extended Scrip .. 100,000] .. Employers Liability} 10} 2) 2 2; 
Lf i eee aa in Some & Des = -: he ete ts = 1,300,000! Pittsbrg. & Connellsville 6 10,000] 0 17 6 Equity and Law ...{100/ 6 | ... Me 
. ti 1250000] Do Chic & P. ist Mort. 5 7i1921| 96 93 | ““sneteenden® o- Aletams, Bonds ¢ ee © See | 4 6} 
tech 1,528,000 /Chicago and Tomah ...... 6 %'1905)114 116 869 2004 U a a | Sia” 100, .. |Fire Ins. Associa.,L.| 10| 2 1 

oa } , 2001) United N. Jersey R. & C. 6 %'1894)110 12 10,000, © 10 0'G 1 Li 
} 8,000,000 Chic. St Louis 5 108 110 é , eneral Life & Fire.|100/ 5/... ... 

: 5 18,000,000 1 ouis and N.C. 5 1951 } 1,183,800 Do do 6 %/1901 ‘120 22 | ] 

Lif i} 11,244,336/Clevelnd & Pittsbrg Shs. 7 %| ... | 71 73 sie: Se ec Pes ua eps: ae sen 5 Be ce 50,000) eet Marine, Lim.|10/ 2) 3 1} 
: ; 30,000,000) Delaware & Hud. Canal Shs. one ;100 10 5) SS : 5,000) - resham Life... 20 1)... re 
ae . | 7 3 1128 132 } 20,000) 3 0 0'Guardian Life & Fire 100 | 50 | 62 «65 

: 5,000,000} Do Ist Mort Penn. Div. 7 %'1917) 82 | BANKS 4 

' bs P| 2'000,000) Do Mt. Bnds. (Lon.Is.) 7 %/1894116 119 | ___s—sBANAS. setae ome and Colonial) 50 | 5 : 
i | hi] ‘ 1,000,000} Do Mortgage Bonds ... 7 {1894116 119 | ; Marine ............... o 
rh 30,000, 00)/Den. &B.G.1 Con. Mort. 7 1910 47 49 | Autho-| Last 12,000 8 © O/Imperial Fire......... (100 | 25 152 155 
i + 50,000,000! Do Com. Stk. $100 Shs. | = | 9} 9} | ised | Annual ig . | Closing 7,500*1 0 0) Im rial Life......... {100 | 10 | 22 24 
Po eR 2,000,000 Detroit, Gd. Haven, and i | Divi- Name. s = | pri 67,000) (Indemnity Marine| 20| 7 | 14 15 
paaat | Milwaukee Eqp.Bds. 6 %1918116 18 | Shares.) dend. | 5 | eA oes. 150,000, 0 8 0 Lancashire 2/ 4 5 
phe ii 8,200,000! , Do Con. Mortgage...... 6 ¥% 1918 nS 17 mal enna tincentaereinipsieigleiieiae iene Seles % om on seseveeee ave R e. R. 
Beei 4,500,000\Galvest. & Harris. 1 Mt. 6 %'1910,107 9 100,000; 54 % |Agra, Limuted......... 10} 10} 231 ,000\*4 56 Oj Law Life............... 2 115 
thet 29,000,000 IHinois Cen. $100 Shares ... 122 24 | 80,000: 7 % |Alliance, Limited ..,) 25 | 10 | 12 iat 20,000) 0 13 0 Legal and Gen., L...| 50 | 8 | ww. +: 
taal 2,600,000| Do Ist Mt.C. & 8. Div. 6 Z1808114 16 | 150,000; 5% |Anglo-Austrian ......  290f1120f1) 8} 2 100,000}... |Lion Fire, Limited] 8}} 13) & 3 
i} ti} 10,000,00| Do Leased Line......... 4 Z|... | 85. 87, | 59,970, 8 % |Anglo-Californian,L 20 10 | 10 11 100,060)... |Lion Life, Limited| 10 | 2 a 
iit i] 50,000,000' Lake Shore & Michign S. | 664 674 | 80,000 44 % |Anglo-Egyptian, 30 20 | 20 | 15) : 1 0 O\Lpl., Ln. &Glbe. F.L/Stk.| 2 22} 234 
ih Ri 3,000,000/Lehigh Vall. Con. Mort. 6 x| 1923123 27 | 60,000! 6, % |Anglo-Foreign, L..., 7| 7| 6 49,626// 1 0 0) Do (1 annuity ...| ... -. | 23 24 
| i] 20,000,000| Louisville and Nashville | 10,000, ..." |Anglo-Italian,’68, L. 8 | 6| 54 6 85,862) 3 0 O|London ............... 25 "t bl os 
Rael Mortgage Bonds...... 6 | 11930) 88 90 40,000; ... |Bank of Africa, L...! 25 124) 43 53 74,030, 0 6 O|\Lon.&LancashreF.| 25 | 24 4 i} 

; i 2,000,000! Do Sinking Fund Bnds 6 %|1910, &5 90 40, 000/14 % |Bank of Australasia 40 | 40 | 87 89 10,000) 0 1 4'Lon, &LancashreL.} 10} 14). 
hen | 30,000,000/Do Capital Stck $100 Shares! ... | 26 27 | 12.500! 74 7% \Bank of B.Columbia 20 | 20 | 22 23 50,000, @ 6 OLon. & Prov. mets 
ri 6,000,000) Do Ist Mt Bds.,N Orlns 6/1930... -. | 12,500) 74 Z | Do New ..... 20 | 10 | 10} 11} al | Limited ............, 20] 2/ 4 4 
iF : i pate mee = ay petit omen Ny pee. . 4 %1904 od . | a é % Nth. ‘6, 1 15 0) gion ectan’ tees = Hy 7 “a 
ibia ew York Cent t. 7 41908152 136 | America ......... | 50 | 60 | 65 57 , . aritime, m | : 
| ff 39,428, 300] { Do $106 Shares ......... 8 Y ... | 90 91 | 100,000} 9 % |B. of Constantinople 10| 6] 5 6 | 10, 3 Merchant oe) eT Te ots 171 
bal 7 Dodiv. pay. in Ln. 4 ‘ng 8 Z|... | 90 9 40,000' 9 % |Bank of Egypt ......, 25 | 25 | 24 26 120, 1 0 oN. Brt & Mercantile! 26 265 27) 

i , 78,000,000) New ~ am at aie, Fe 18 133 | 60,000/175 % Beak. of New South ae —_— <e oa Ba conict te z a . 
age estern res. 3% ales. ...... 20 | 20 5 , jNorthern _...... va 3 
if | 3% 8,526,900] Do Pref. $100 Shares 6%) ... | 31 33 | 100,80015 % |Bank of N. Zealand. 10 | 10 | 24 254 40,000} 0 10 0|Ocean Marine 2) 5| 5 53 
;iage * 16 646,000} Do Ist Con. Mt. Bnds. 7 % 11920 118 22 60,000 6} % [Bank of Roumania... 20| 8| 6 7 4,678)"4 0 0 Pelican arena Se eee lov os; 
ian & as 8,418,100, DoCon. Mt. Fd.C. Bds. 7 %/1920113 16 | $2,000)11 % |Bank of 8. Australia) 25 | 25 | 40 42 6722/10 10 oPheenix sesseeserereeee] BO | 50 (218 223 
rean @ 85 697 400) Do 2nd Con. Mrt. Bds. 6 7/1969 588 59} | 20,000/10 % |Bank of Victoria ...| 50 | 2h | 84 36 200,000 0 5 oi geeer eu 10} 1| t# 2 
nite £08,008] Do Gid. Incme. Bds... 6 %|1977 ; | 100,000 10 % |Cen. of London, L..., 10} 6 | 11 12 | 100,000... ilway Passengers| 10 |(fi4/) 7 ° 
1} ' i ; j 41,712,000 Yam, Stk. #100 She | FS 19 198 40,000} 7. % |Chartered of India, aa aes +. Royal Excha Miccateaee “lest ae atta’ 
} i ‘om, 8. 3h 13} | Austra., &China| 20 | 20 | 20 21 2201) 0 Royal Exc . 7 
ae j ; 89,651,000 N. Y. Pen. & Ohio 1 Mort. 7 %! 1905 334 344 | 80,000; 5 % \Chartered ‘Mercan- 100,000, 1 6 0 Royal Insurance | 90 | $| 23 29 
iy i “2g 14,500,.00| Do 2 Mort. Bonds ...... \1y10| 74 8 tile of Ind. Lato. 25 | 25 | 18} 19 100,000... {Standard Fire, L...|10|5)| & | | 
‘7 i iz t $0,000,400| | Do 3 Mort. Bonds = 1915 J of 100,000/10  % |City, Limited .........| 40 | 10 | 18) 19 4300/27 0 me. nse Side aasehdes a | Joe oe | 
it 5 fa orfo! est Gen. Mrt. 6 %'1931) 97 20,000\14 Z NIE,“ vccensbictanae 100 | 30) 41 43 a 214 0 Weisciccmchodcsy 1 | soo | 
ilin & 18,000,00°) Do Pref. Shrs. $100... “|... | 24 23. | 90,000) 5% \Commerciai i oy 100,000] © 12 0/Thames& Mersy.M.| 20} 2 | 10} 11 | 
tt ; ‘| f 45,509,00.|North Pac. Ist Mrtgage. Bds.|1921'102 4 Alexandria, L...| 6| 8]... ... 1,500}24 0 OUMION «-...s.ececroevse: 20 | ws 
it ti : 8 20,000,000/Uhio & Mis, Ord. $100 = is we | 21h 22g | 200,000/10 % |Com of Australia, L. 10; 4] 6% 6} 41, 0 4 3'Union Mar., Liv., L) 20 84) 43 5k 
Pt ees ; 4% aan, Preferred ............ | 75 77 200,000/10 % |Consolidated, a » 4\7 % 6, 2 11 @ Universal RI hal 100 | 12 | * 
a : oe regon & Cal. $100Shs Cm Stk) 7h S$ | 20,000] 5 % \Delhi & London, L. Gi a = 60, 0 10 0 Universal Mar., L... 2| 8/7 
: 2% = 000 Yo Preterred Stock. | ... | 184 194 | 60,000, 8% jRinglish Bank of fRio| 
ee 0 nds. ... & %! 1922) o TI de J Lin 1 
i : : ¥ 1.soscec|Pename Subelly Bonds 6 Zones 106 | 75,000 5 % [Rng B ot Plate, a ut * Periodical cash bonus in addition. | 
2 3 ig 2 91 ao Penns es , $60 Shres. els | 623 534 i 60,000) 10 h English, Scotti & Saas oinrirr OTe ——— 
’ / 3 £00,000} Do Con. Sink. Fd. Mt. 6 %|1906'120. 23 Australian, Chr.| 20 | 20 | 30 $1 
i] ' fe som nk neon oS 447 |19.3 Pats 118 | 100,000, .. |Franco-Egyptian ...| 20| 10 | 11 iz "RAILWAYS. 
1 Hi ~) res| oat | 40,000) 6 X, B. a 
2. J 34,300,00 | Do Def, Inc. Bonds............ we | & 6S 16,444/14 % Hone K ae i, oie) oO ORDINARY SHARES AND SToces. | 
aie ‘ 10,500,00 |St. Louis & S. FranciscoGom.| | 20 2 | 60. : % |Hong ao el Oe OE isinepiicitns eet meee 
ata 2 10,000,004 Do Preferred ............ 7 Z|... | 40 45 | 600, a” @ ltmpertal’ Otsumnn| so lao | ist i 
4 1,100,00) Do Ist Mortgage......... 6 %1919107 12 | 60 6 Inteini. B. : Autho- Closing | 
at & | j 5,700,00| Do 2rd Mortage .. 5 {|1906) 98 102 | 11,473) 6 $I ian na red ee - 3 at rised . 
| 4 q ? preg PR yee Saris bey CED cc sescrsecctioneil 1 } 
E i: 2500, Ont stows mage 7 X\1929)17 20 | 1a7si6 %| Dokew ...... 4 4) i Lasue. Humes, Prices. 
yy S| Soe tet Se... . | 9 93 | 100,000.22 7 London ¢ County, £.| 80 20'| 81h $2 enineiecnannieaistitieaiiiaiannlaocmenn | 
: j] 46,000.00 |S Pac. Rail of Cal. olpazg) 22 £5 | 40,0007 % |Len. & BL! 90 | 10 | 10" 10 200,000/| 100 Bedford & Northampton Def 
1,250.00 Big ny iLot Cal.1 Mort 6 2 z 7 100,000'12} % |Lon & Provincial,L.' 10 | 6 | 125 33 200,000/| 100! Do Preferred «...erceseer| 2) | 
€0;354;105|Union Pacific Railway. “| "|" 80,000 8 % [Lon. & R. Plate,’L.' 25 | 10 | 14g 254 | 10,857,026/| 100 Caledonian, Consolidatea ...| 98i ° 
100 Shares y 60,000 7 % \London & San Fran-, 2,508,027/| 100| Do Deferred Ord. No.1 ...| --. se, 
i] 2%287,00:| Do 1st Mortgage... 8 xnisolnn 13 | asi © x on as Western Lp lin \ay 18 SE ee ee ie a) ite 
8,000,000/Union Pacific Ld. Grant 7 4 1889 103 tl | 140,00017 % |Lon.& Westminster, © ov jew ees a 8. Bs i tevgivemne div ie 
oeaet eae , St. Louis,& Pac.Ordy.| ... | 4 ey | Limited .. 20} 69 70 $75,000! ious aed) #1 
| bevsv4,20) Do $100: Pret, Shares — | ... | 13h 143 50,000, 6 % Lon. Chr. of Austral. "20 | 30 1,400,0007, 100. East London (Consolidated).| 17 19 
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———— 
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Orpmary SHARES AND Stocks.—Con. 
- siege 





} 
Aatho- | Closing 
reed | gy Hane Prices. 
Issue. | @ 
| | | 
| “3,642,000! 100 |Furness, Con. Ord, Stock  ...|105 +08 


Glasgow & 8.-West. Ord. Con. |110 1:2 
Great Eastern, Ordinary 

Do Deferred Ordinary ...... | 
Great North of Scotland ...... 63 56 
Gt. Northern Con. Originaijl1l 12 


4,927, 9201) 100 
| 12,327, $31) 100 
81, 5bdl| 100 
937,073, 100 
8, 867, 977¢, 100 
Lik 59, 27% 5! 100 
1,159,275) 100 
8,192,3% 591; 100 


Do B } until 6 % is paid B f |161 154 
Great Northern (Ireland) ...| ... «. 
| 4'980,840/) 100 |Gt. Sth. & West. ‘Ireland) Org. 
| 19.335,€95/ 100 |Great Western, Con. Ord. . 
1.777, 2701) 100 |Highland, Ord. Con. Capital. 

300 00, 000) 10 |Hull, Barnsley, W.Rdg.Junc. 

Rail. and Dock Shares ..... 
4,102 pest 100 





8} 3 
«164 17 
\120 122 


Lancashire & Yorkshire, Con 
| 100 |Lond. Bright. & S. Coast, Ord. 
100 | Do Pf{ Df recivs. no div. ) |138 140 
100 | Do Df} until 6% is pd. Pt} 1053106 
951, 100 | Do Cert. of Contin, Rights! 12 16 
| 100 Lond. Chat. and Dovgr, Arb. 





|. GRU Sass. tails. | 19% 193 
| expo4377t (| 100 |London & N.-Western, a 35 
be ‘f’'ll .. | Do New (May 6, 1880) ...... 


11,667 ,360/) 100 
799.0302 100 
$00,000/, 75 


London & Sth.-Western, Con. 
London, Til. & Southend,Con. 
Do New, 1883 ...... 


152 254 
133 138 


100 |Man., Shef., & Lincoln, Ord...) 73h 744 


Do Pf ( Df recivs. nodiv. ) | 
Do Df } until 6% 
| 20 |Mersey, frlly paid .. 17 
4,531,830; 100 |Metropolitan, Consolidated. 
83,270/, 100 | Do Df recive. no div. ) i 
83,2701) 100 be (at 6% is pd. Pfs) 70 30 
750,000/ 100 | Do, New Ordinary, 1881 . .-|100 1 


111 313 


53935902! | 100 
(| 100 








2.250,000/, 100 |Metropolitan District, Ord....| 83 333 


26,428,079/| 100 pees Consol. Ordinary ...|280 309 
5,254,303/| 100 |North British, Ordinary ......| : D8h 


2,422,483/) 100 Do Edinburgh & Glas. Ord.) 3°4 37 
22,807,741, 100 |Nerth-Eastern, ‘* Consols” 
1,975,000/| 100 |North London, Con solidated (168 73 
8,230,140:| 100 (Nth. Staffordshire, Con. Ord. 

76,000! 100 PRETO oi. Siosiiseinisesc-aosecseee 148 153 


8,400; 2] Do New Ord. 101 Shares .. 12 13 
485,978/ 100 |Shropshire Union ...............) 814 32) | 
1,045,680! 100 [Somerset and Dorset 


8,183,370 100 {8 
2,861,9202, 100 
2,861,920/) 100 | 








Do Df } until 6% is pd. Pf § /1014 102 


632,770/| 100 | Do 1882 Issue .................. 110 12 
1,208,440/ 100 [Taff Vale, “*Stock” .. ........./267 272 
155,000/ 1 8 


20 wae Lancashire badder seh cnsoenies 





Lines LEASED a? Fixep Rentats. 


Leasing | Closing 


ae Companies. | Prices. 
| 


| Paid. 


—— in a 


10 Do4% Wiel, cteceees Do 
| 100 Colchester, Stour Valley Great Eastern 
| 100 East Lincolnshire, guar. ; 

© © cantina ‘Gt. Northern.. 


100 { exeten & Sth. Devon ‘AssociatedCos 120 122 
(ca’ ’s 44 % 
100 London an 


122 24 


Blackwall .. |Great Eastern 121 123 


10, Do44%.. EI iis nasty nik Gos {rams 123 
100 London and Greenwich... . Sth. -Eastern.. eee 
100 Dodo, Preference ...... MD: dap cagegaace| oes 
50 Northern and East. 5 % Great Eastern.| ... ... 
SO) Dd G66 Fi icciseitetnese BPO <Gieiipceiene| ieee bes 
100 North British Congoli- 

dated Lien psbanebie citeee’ BAM ate 


100 Nottingham & Grantham | | 

Railway and Canal...'Gt. Northern..113 115 
% | Preston and Wyre ......... L.&N.W.&L.Y. ... 
| 100 Royston, Hitch. & Shep. | Gt. Northern... T58 61 





Daseirrvaa Srocks. 





| 


















ly 

—_ | Closing 

"a 3 Name. | ped 
Mm | j Cee. 

~ 

313,019; ... Brecon & Merthyr A...... 4 %/102 105 
53,6751 Do B...... 4 %| 78 & 
Sean eet 106 Gidtoniin . . & zitld 216 
rnwall Guaranteed .. . 447122 124 
3,007 = Cornwall Minerals......... 5 %! ... = 
920) Eastern & Midiands...... 44%) 85 88 
465;5901' 100 East London ............... vw 8 i71 
88,4102; 100 Kat nampebvcnsashecoeae: ae VOR 
40,0000 100 Do 1874.................... 6 %}125 130 
ts 100 RO MII ort coves GO RE EB 
1 HO00U 100 DO w.iseserveseieccvsevesevee SHZ|LOO 102 
eet 100 Furness .. . 4 Zs 117 
Bisse" 0184 100 Glasgow & §.- Western... 4 ¥i1l4 116 
Ts10 oe 100 Great Eastern... we 4 Zils 116 
wary’ OL 100, DO A visaie, 5 439 Lal 

wate is sone 1867 Redcematie 5 Yires & 
© iv ide dames ohysxst-esndece. GRAL - , 
oe 100 Tost Anglian ..... i 132 ¢1a 
8 sae es 100 Great orth Scotland 4 %/108 11 
ean aoes 1:0 Great Northern........... . 4 Zi120 32 
Deut 100 Groat Western oo... + Siz 22 
apna Neo WED | Watttdn peek ancen tl ns io 
2,789, ss salina saackasungonis Ga RARE Oe 

§ rig he 100 | OT B yita7 & 
* 1001 100 I. & Yorkshire 4 %1:7 19 
1,306 2391 100 — Brgh ok 4} Z)120 122 
‘ | 100 ve 4 YLT 119 

"Don 2a8t, 100 Seip ic, Arb. 124 : 

tert 10 Do Boose af Siss 3 
ER Spates 4 giiio 112 
06,8791 100 [London and N.-Western 4 %{121 238 


ae 








«| 68} 68} 
Do A { A receives no div. ) |1034 43 | 


185 354 








1264 oT} 


is pd. 37 374 
9 
1123 123 | 


\1579 583 | 
£93 vO} | 


16,142,9902, 100 


15,100,406; 100 


L.&N.W.&G W 1l4 116 





RAILWAYS. 


__Desente RE Stocks. 3.—Con. 





Autho- | 
rised c Name. Closing | 
Issue. £ | Prices, 





1,000,000! 100 London 
6,511,6472) 100 


Do, do a ‘ 9 
371,3451, 100 ve & 7/09 21 


London, Tilbury, “ke. ‘ 43 9 113 215 


800,000 100 Manch., Shettield & 2 19 
T146,241 100 D0, dO serene ~ ay | 
2 490,3191| 100 ‘Metrovolita, A\127 22 


"3582632 100 Do eiie8 127 


1,211,625/, 100 Metropolitan District oo 
570,0002 100 Do. istrict ... 6 74/160 165 


Win wn. ce Naaa ciakacundicce cite A Los 
16,835,464:, 100 Midland ..................... m4 elise = 
4,3£0,7427 100 ‘North British....... 24 é 114 216 
400,679! 100 | DoE.PandDBo 5 4 
F8Z,9661| 100 | Do.......ccececccescecess.,., ot 125 197 
608,520 100 | DO... eee ccccceseceeseee 4h Yj120 122 
12,287,1752; 100 |Nortl Eastern ......:..... 4 Zi16 10 
1,138,119/ 100 tae a a 44 4.128 130 
964,3661 100 North London ............ 44 Y\128 130 
1,856,251/, 100 North Staffordshire ... 43 Z\12. 143 
300,067/, 100 Rhymney Per; ae 4 Z)1C07 110 
741,570/, 100 South- Eastern Perpetual 4 Zil7 119 
4,342,440/ 100 | Do, do ascemad iain 5 %1sd 146 
482,275/ 100 a Va 4 Z 110 113 
__ 129,166 100 ry Pe rmnt. 5 


_Ge ARANTEFD SHARES 3 AND Stocks. | 





2,131, 105/, 100 
8,667,164/ 100 
250,C001, 100 


Caledonian 4 % Guar. Annuit. 113 -15 
Do 4 % Consolidated. Guar. 111 113 
City of Glasgow W. C. Guar. 


200,000/, 100 =Do F.W -do C.& 3. W....| ... 

400,000/' 100 Cornwall 4} % i: sippihirssennsaensnedan 120 122 
111,600/ 100 |Forth Bridge 4% oo... eceseeee 44 6 
779,125i| 100 |Furness Consol. Guar. 4 % .../109 111 


935,450/; 100 
1,325,000/, 100 
478,031/, 100 
650,000; 100 | 
4,966, 506«' 100 
1,298,262.) 100 
1,263,700. 100 
1,329,100: 100 
7,610,878! LOO 


|Glasy row & Sth.-Wst. Guar. “4% LO LIL 
Do St. Enoch Stat ee 
Gt Eastern 4 % Rt. Chare re 109 iil 
Do 5 % Metropolitan Stck 135 138 
Do Consolidated 4 Z% ...... 1lt 113 
Great Northern, Perp. 6 %...,141 43 
Do 43 % Con. Non.-Con, Pf./122 124 
Gt. Sthn. & Wstn. (Irid.) 4 % 103 112 
Great Western, Rent Charge/l4l 143 
Do Consolidated Guar. 5 {140 142 
Lancashire & Yorkshire, 4 4/114 116 
BO 2 a chitetiadinats .-/ LGU 64 
Do 6 % (East Lancashire)..) ... .. 
Lon. B. & 8. C. Con. Guar.5 %/136 238 
Lon. C. & D. SheernessRt.-Ch.\118 120 
Lon. & N.-W.4 % Guaranteed 116 ‘18 
Lond, & 8. W. Cons. Guar. 4 %/114 116 
Manchester, Sheff.,& Lin. 6 %/158 161 
Do 1st Preference 44 % ...\121 23 


1,404, 92%) 100 
794,040: 100 
288,375, 100 

1,955,860., 100 
155, 5 561, 100 





797,981¢, 1-0 
872, 000/ 100 
1,066,083: LOO | 


CY 8 SS OY eee | 84 36 

490,000; 100 | Do Irredeema, 5% Rout. Ch. ... ... 

1,797,428), 100 | Do 4}% Rent Charge .../113 115 
250,000:, 100 Metropolitan District, Ealing! 

Exten. Rent Charge 4} 7,118 120 

300,0003, 100 | Do Fulham Exten. do 45 %)116 118 


$50,000 100 , Do Midland 4% Rnt. Chr./108 +10 
1,250,007 100 | Do 4 Z Perpetual Guar, ...|107 109 
8,205,431, 100 |Midland, 4 % Con. Per. Rt, Ch./115 117 
5,994,5774, 100 Do 4 % Guaranteed Pref.../115 117 
2,444,129, 100 |North British, Con. 4 % No. 1/109 {1 
2,500,413/| 100 | North- Eastern, Consol. 4 Xe 115 117 


184,426/ 100 Do C. N. EB. 3:Z Pare. no. ces] ong 
450,0001| 100 | Do Stockton & Darl. A, BA oe 
1,050,000/, 100 | Do, do B and C, 6 % ......|160 163 
8, 152,747/| 100 | Do West Hartlepool ibedtéel 114 116 
68,500 20 |North Staffordshire 5 %...... | 264 274 
40,000, 20 |South-Eastern (Read. Anns.)| 274 2" | 
984,300 100 DoConsolidated Guar. 44 A122 124° 
165,000/ i [Taff Vale, No.1 ........:seceeee} (267 272 


{ 


~ PREFERENCE SHARES AND isang WITH Divinasse 
ConTINceNT ON THE Prorits oF Eace 
Serparats YEAR. 


} 





$,579,9352' 100 Caledonian, 4 % Pref. No. 1.../108 08 110 
2,946,3427 100 | Do No. 2 ......++. ‘hor 109 
1,639,890/ 10 Do 5 %, 1878 wae 129 :31 
875,000. 100 Cornwall) Mine rals 6 %. d | 19 23 

100,000, 160 Fastern and Mi dland al pa 
400,001 10u | Fast London, 5 % let Pret... a 28 
0008 LOO a BIE E oncccinnancetecciobecnnses 23 

a bon 750" 100 | *urness, Con. Pref. Zz “hes 107 
g5u,000/, 100 | Do 4 7 Preference Stock ...1U4 106 
68,83F 10 ‘slaagow: & Sth.-Western 6 7%) 12} “34 | 
1,892,150 oO | =~Do 4 % eeeewee i 1106 103 
6,041,708 100 |tireat Eastern, Con. 4 % Prf. 106 108 
1,000,007 100 | Do 5 % 1876 oo... .se-eeseeseeees 107 169 
1,500,000: 100 | Do Northern Extension 6 {4/107 Por 
"675,000. 100 | D0 $ %, LSS] on... eecsersengeene tol 163 
7.0,0€0 100 treat N. of Scotland 44 % A./168 105 
6,655,000. 100 reat Northern, 44 % Pref... 21 123 
2,497,680) 100 | Do aS UME tseoagete vet 21 = 

1,000,000/| 100 | Do4 SUES caceik \r2t 

$30,000: 100 Do 4 % ‘M1, ay 1 Sept. i po 
i we | DoF % 1832...... 2 
ieee. 8 100 ‘Great Western Con. “Pret 5) Z\138 140 
"513,007 100 [Highland A #4 %..... .-.. ie 


com 100! Do 83 %. bo 
ead iu |Lane. & York. Con. 4% Pret.{111 13 


q iu po 4 ¥ Pref. Stock, Con.. J1L2 Mia 
genre 100 Do 4 % Pret. Stock, 1882... 108 110 
61903154 100 |1., B., & 3. C. Con, ‘Pret. 6X... ASh 233 

S A} yoy | Bo Ind Cot. & % ......00-s00-0+ 2 
Seerzzss no (tone, Chat. & fed tad 4 Z|100 .003 | 

633,3327 100 | Do % 2nd Pref. ....... 52 


lnondon & NthaWeetern, ¢ x\ 113 115 
on nbn Sate & Sth -Western, 4 7} }¥11 3 





8 .838,1967, 1 
| chester, Sheffield, and| 
wert Mae tucoln, 4 % Pret. Stock 106 108 
dod! 100 | Do 5 % Perp. Preference he 

Toon eood 100 | DoS %, 1872.. fil 130 
1,080, 100 | Dod 1874... a7 oe 
1,500, 100 | Do convertitle, ‘ise ~e 7 - 
1/000,0002 100 | Do convertible, 1888 .. vrs (14 r 
1,380,000/, 100 | Do conv ertible, 1889 ........./122 <24 


London and 8.-West. A 4 g Ld 21 


64,225 


RAILWAYS. 


PREFERENCE SHARES AND Stocks.—Con 


Autho- 
rised 
Issue. 


2,502,033/ 


S%1700 


1,500,000/ 
| 11,158,541/ 
1, 950, 0001 


189,3292 
205,000 
225,000 


2,090,007 
3,350,198 
2,422,485/ 


387,3701 
418,890 


2,290, 889/ 


709,1117 
610,000/ 
535,000/ 


} 1,181,250/ 
| 10, 627.8901 


700, 0007) 
250, 000/ 
971,00 M 
360,000] 
800,000! 
213,000/ 
100,000 
261, 360/ 
860,000! 


2,157,730 
2,640,820/ 


280,000/ 

84,0002 
300,000/ 
232, 500/ 


~ 20,000! 


100,000 


7,550,300/ 


16/3 
411,305 


| 323401/14/3 
| 624,9008/ 
6,550, 000/ 
1,500, 000/ 
} 20,000, 0001 
2,701,450/ 
8,767,850 
1,000, 000/ 


500,000; 


4,000,000 


334, 700/ 
80,0002 


11,418,900/ 


100 Do 4 
100 Madras Guaranteed 5 % .......127 129 
100 , Do, do 4} % 

100 Do, do 44 % 


= Name, Closing 
é Prices. 
100 ‘Metropolitan 4 ¥ Stock 108 11 
Met Des 7 Wee .............. veces 106 103 
100 Metropolitan District 5 ¥%...123 .25 


100 |Midland 5 ¥ Con. Per. Pref. 138 L40 


100 | Do 44%, 1876 ...... 121 123 
100 Do 4 ° 'Pref. Stock... ‘ i 1 12 
10 | Do4%,’78,opttocon. Ag 124 223 
100 Do 4 7 1880,Shs,con. Ag 124 123 
100 | Do, 1881, Perp. Pref. 4” . = hast 4 
100 North British Con., 4 sa 2107 169 
100! DoE. & G. Prefere PMCe ..... 116 118 
100 | Do 1865 Preference ........ 126 128 
100 | Do Con. 5 % Pref., 1874 ...126 128 
108 | Do 4} %, 1876 ................../L19 113 
100 | Do 4} 7 Con. Pref., 1875...116 118 
100 Do 5 % Convt. Pf. Stk. » 1879 126 128 
100 |N. Eastrn,Stock. & Darl ue ke, we 

100 | Do Bly th and Tyne, 4% .../110 112 
100 | Do New Pref. '76, 4 sosersfAJ2 218 
100 |North London 4} ccenaate ) 128 132 
ey Pete a See nl 

100 | North Stz iffordshire & ZX ...--./199 130 
100 | Do 44 %, 1878 ................../119 121 
100 | Do 4} Z, 1876 ............0....119 [21 
100 (Rhymney 6 %, 1864 000.00... ../148 153 
100 ‘Somerset & Dorset 5 ¥ 1st Pf.| 20 25 
100 Do 5 % 2nd Preference..... 10 15 
100 Do Bath Ext. 5 % Cons. Stk. 100 102 


100 |S.-Eastern, Con. 44 

100 Do 5 ¥ Preference 

100 | Do Hundred of Hoo enaa ; 

10 Do West Wickham............'1083 105 

100 'Taff Vale, 6 % Preference..... 154 157 

10 |West Lancashire 5 %, Ist 
UID erin Se tncnccckeeiicen 1 3 


Pref..../120 12: 


INDIAN RatLways. 


) Benyal & North Western, Ld.) 44 5 
Bengal Central, Lim., Shares! 5 5} 
Bombay, Baroda, & Central 

India Guaranteed 5 %.../152 154 


o 


100 


100 Eastern Bengal A. Annuities. 234 24} 
100 Do4 Debenture Stock..! ... 
.. East Indian, Ann. A, 1953......' 234 24} 
Do Annuity B .............000.. 24 2% 
«. Do Def. Ann. Cap. Gua. 4 %/122 124 
100 | Do Irred. 44 % Deb. Stk —_— 
100 G. Indian Peninsula Gua. 6 %/146 148 


Z Debenture Stock../107 109 


120 123 
114 117 





100 Oude & Rohilkund,Lim., g.5%/128 13) 
109 | Do4 % Debenture Stock .../105 107 
4} Rohilk. & Kumaon, Ld., 4 4} 45 


100 Scinde, Punjaub,&Delhi,g.5 7,127 129 





= {| 100 South Indian Guaranteed 5 %/127 129 
CU 4 | eo} Dadeey —............. 

425,000/, 100 | Do, do 44 % Debenture Stk. 7 119 
65,100) 20 Southern Mahratta (guar). L.| 19} 20} 
$4,900; ...| Do £5 paid................... id 43 a} 

500,000/ 100 |Nizam’s State—6 % Guar..... '74 184 
30,000 13 West of India Portuguese 5 %| 205 21 

— x 
British Possessions. 

11,278, 1€0 |Atlantic & St Law, 6 % Shrs..) ... ... 

52,513 10 |Buffalo and Lake Huron ...... 11} 11} 

297,600 100 | Do 1st Mt. 54 Z Perp. Bds’79 120 122 
660,000 100 | De 54 % Bonds, 2nd Mort....120 122 

500,000 100 |Canada Central 6 K ist 

| IID Foccicccccnnccevcsees 105 107 

650,000 $100 [Canadian Pacific 3100 Shares 46} 46] 

1,¥3»,800 1@ |\Chic. & Gd. Tk. 6 % Ist Mort) .. ... 

175,000!) 100 | Demerara .........c..cecceeceeeeneee | 99 101 
115,000/ 100 | Do 7 % Perpetual Pref. ....188 142 
20,007 10 (Graham's Twn. & vort Alfred 
130,000/ 100 |Do 6 % Debentures ............) 93 97 
810, 200/ iGd. Trnk. Georgian Bay, ‘1 M 94 96 

| 21,000,000/ 100 |G. Trunk of Canada Con. Stk. 95 20 

6,220, Ox) 100 | Dot Z Guarauteed ..... 73 74 
au,v00l L0u | Do i etnteitniniens 121 12% 

3,218,149/| 100 | Do 1st Preference Stock ...| 75} 70! 

2,327,7944| LOU | Do 2nd dO..........cceeeeeeeees 454 40 

7,168,055:) LUV | Do 3rd dO .........ceeceeee-eeees 239 24 

4,270,5754) Lou Do 5 % Per. Deben. Stock)il0 112 

1,994,138/ Stk. Do#% do tien 58 gu 

2,773,900 LUO 'G. West. Per. 5 % Deb. Stock|il" 112 

1,000,000:| 100 | Do 6 % Bonds, pagehie 90.06 103 
450,000! 100 Hamilton& N. -Wst. Ist Mt.6  w7 Wd 
3.0,00.7 100 jMich. Air Line 5 ~ 1st Mort.. iS 
ovo,vuui| ivy jatia. of Can. Ster. ist Mort. y2 v4 
1,122,0.0¢; Luu Do 6 % Cons Mort. Scrip v2 4 
172,6@01| 100 | Mutreal & Chaplain 5Z1st Mt. yl 38 


400,001 10U |Nwtndid. Ist Mt. Ld. Gt. bnds ... ... 
850,000/| 100 | North.of Canada, 5 % lstMort./l02 104 
235, 0001 100 | Do6é % 2nd Pref. Bonds ... 


150,000! 100 | Deé% 


Preference Stock... 60 06 


11,000 100 | Do3ra Pref. Bouds A and f: 23 86 
133,200, 100 | Do ist North. bx6. Prt. 6 4/102 104 


41,400i| 100 | Do Nth. Ext. 6 % 
656,001, 100 |\Quebec Central 5 % 
6,500) LUO jot John and Maine Shares 


4 inp. Mt. 102 104 
* 1st. Mort.) 32 37 
23 27 


sonunet 100 jSt Lawrence and Ottawa 6 7 


— Stk, 
4iu,suud) LOU ‘Toronto, Grey, & 


832,000: 


100, 0004) 
360,000/ 


Sterling lst Mort. Bonds 75 80 
| 100 \Tas. Main Line L. Debent.4 4, 89 91 


Do 6 Z Preference ..---. 
Bruee, Rail. 


ofCan.6 % Ster. Bds.ist Mrt. 70 75 


‘Grey&BruceRy of 
Lov —— Sree, Ist Mert... 94 96 


4 | Welling. and —— Shrs. h 3 I 
100 | 


11, Osi) 20 W ie and i 5% 
| 


—— we | 


nce Shares...--+-++++ a 
pete  pebentare Stock ...| 50 &5 


et 


cits as 
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RAILWAYS, 
Forzicn RatLways. 
Authe- | = 
; 3 N | Closing 
Issue. | Prices. 
15,000 20 |Alagoas, Limited, guar. 7 %...| 15} 264 
93,640) 10 Antwerp and Rotterdam ...... |; 23 25 
25,000} 20 |Arica and Tacna............--<-+- 10 ll 
90,000, 20 |Bahia&S Francisco, L.guar 72| 2:} 22 
42,500; 5 ‘Belgian Eastern Junction ...) % 4 
50,000) 10 Bilbao Rivr. &Cantabn.RI.,L.) 63 7 
24,075, 20 Brazin. Imp. Cntl. Bahia,g.7%| 18 29 
2,000,000/, 100 Buenos AyresG. Southern, L.|166 *°68 
100,000, 10 | Do Bahia,Blnca,& Tndl.Ext| 15} .6} 
1,524,2927 100 Dob % Debenture Stock ...{112 a 
$5,000. 10 Bu.& En. L.,7 % Pref. Shares) 135 4 
1,300,000/ 100 Central Argentine, L. g.7 %/i77 179 
650,700 100 Do 6 % Debenture Stock ...|128 182 
100,000, 10 Centl. Urugy. of M. Video, L| ll !i) 
600,000: 100 | Do. Permnt. 6 % Deb. Stock i20 %22 
21,258, 20 \Conde d’Eu, Lim, guar. 7%...) 19 20 
8,400, 100 [Copiapo.............0-ssssercereerees | 50 55 
15,000, 20 Theresn Christine, ci, is 144 s 
(, 16 ‘Dunaburg an itepsk, a 172 > 
127,4007 | 16 | Do Registered .. | 17h 28 
122,000' 20 Dutch Rhenish ..................) 19 
8,000: § | Do New........ 7 
SEAR BF BO OP. | cccserstcsnt 2 
$3,400; 20 ‘East Argentine, Lim., gu 
350,000; 1 Do 6 % detentures...... 
600,000| 20 Grand Russian Shares .......... 
15,006; 20 |Gt. West. of Brazil, L. g. 7% Mp 2 
306,750// 100 | Do 6 9 Debenture Stock ...|115 120 
12,500 20 Braz. N. ‘& Nova Cruz, Lg.7 %| 7 8 
112,500 20 Lemberg-Czern. -Jassy, Lim..} 
guar.5 % Ist and 2nd Issue} ” 16} 
40,000 20 Lima, RIE <. wocnsnsscich 34 
2,254,720 100 Mexican, Limited . | 36 37 
2,5&4,1001 100 Do ist Preference § 8 ax. sited | 89 90 
1,011,9602 100 | Do 2nd do “| §1 42 
2,000,0007 100 Doé Perpetual Deb. ‘Stk. ill 113 
50,000; 20 Minas & Rio, Lim., guar. 7 {| 20} 21} 
26,505 20 NamurandLiege) By the (| 
gua. 14f p.an. Belgian < | 114 12} 
10,00¢; 20 Do. g. 6% pref. ) Govrmt. (| 25 97 
4,50C| 10 Northern of B. Ayres, L., Ord.) 6} 6} 
15,000; 10 Do Guaranteed 7 % iin ae ae 
6,00€' 10! Do Deferred.........00...00.0+ a 69 
1£9,035/! 100 | Do 6 % Debenture Stock .../105 107 
11,25) 10 |Norwegian Trunk Pref. ..... see 
408,70 100 |N. W. Uruguay L. 6% 1 Pref 21 33 
206,845/100 | Do. do. 5% 2 Pref! 4 6 
59,60; 20 |Ottoman (Smyrna te Aidm)| 6} 7 i 
40,000; 20 Palermo, Mars, & Trapain......; 16 
200,000/ 100 Porto Alegre and N. Hamburg! 
Brazilian, Lim., Deb. od 80 8&4 
75,00C; 20 Provl. Orel-Vitebsk, guar. 5 “4 183 19 
80,652, 10 wo~ett~ L. & Copper L 3 a 
330,000; 100 | Do. 6 % Debenture .. | 88 
1,20.0,006/| 100 Recife & San Fran, Lim. ua 98 100 
81,600; 20 (Riga and Dunaburg .. --| 15 16 
40,000; 10 ‘Royal Sardinian ................. i 9 9g 
60, 00€ 10 | Do Preference................. | 103 1 
92,00€; 5 Royal Swedish.................... 
$8,000; 4) Do Preference ... wal 3 
$1,000) 20 aes and Meuse...... 110 1 
20,000, 10 54 % Preference .........; 13 12 
100,000, 20 San n Paulo (Braz.) Lim. g | 373 384 
750,0007; 100 Debenture Beck! 126 128 
20,70€; 20 Smyrna and Cassaba, Lim...) 15 os 
7,500; 290 Do7 & Preference............| 20 
750,000; 20 South Austrian .......0c00..) 12 12 
SO DOR, DD TRI sc iis cccck bec cenicdesscccessee 43 6 
26,757' 8} West Flanders... cestcosesal Bae ae 
14,000 10 Do 54 % / Preterence cuaialioed ' 133 13. 
Foreign RAlbWay OBLIGATIONS. 
l 
sc 
= i 


a 


100° Alagoas 6‘/ Debentures % 
20 ome Alta (Prtugse) Nos. 1t0 121,117 8 % 
5X 


100 | [Bilteo River & Cantabrian Deba.....5 ¢ 
100 |Branlian Imperial Cen. Bahia, Lim.6 ‘ 


100 Do Nos. 3,521 to 4,120... wil 2 
100 | ‘Campos and Carangola, » guar. Bb 6h %. By 
. (Chark of-Azof, guar. by 
i\Charkow- -Krementschug, GD Sak esipeicis 3 : 
100 |Conde d’Eu Debentures .. 54) 


Donna Thereza Chrstna., L. 5S % Ded. 
e43|Dutch Indian, 1869 443 
100 |East Argentine = Mrt. Deb., 1884 ...7 % 


Name, 








eee eee ee Seeeeeees 


rnas.. 





99 [Eastern of France............c+-ecsssseesos 3 % 
4 |Great Eubembouns putbae- <tiitedessipebeind 5 % 
99 |_Do.. 5 Z| 2 25 
100 Havana Rail. ‘Ist Mort. 7% Bonds . 7 %104 107 
100 |Imp. Brazilian Natl & Nova Cruz Scrip5} 7 80 85 
qo |Jerez to Algeciras Gibraltar Debs. ...6 %| 60 60 
100 Kurek Charkow-Azow ............cc000.00. B XI xtc * sxe 
30 Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 24 25 
100 Matanzas and Sabanilla .................. 7 %j103 106 
100 esacdpummak ime eek «6 %|L01 102 
100 |Moscow-Jaroslaw, guar. b; 5 Z{100 202 
100 ie Koursk Redce e i. 6 Z101 208 
100 Nass, nm, Series A and B.. 5 Z| 30 85 
100 Nitrate Railways, Lim. 09 = Bods. 99 103 
20 Northern of France... ai 3% 15 153 
Do (late Charleroi)... eves ves BQ% 15 17 








20 |Northern of Spain, F Priority 
Smyrna to Aidin 





20 
jo DOU seis vsstecisiiisiecdinceccecese 
Do Non-Assenting.. r 
ie | Ser peeiee 8 
100 | Do Ortakchi, &., Ecten. 5% Debab ©) 87 
100 |Paris, Lyons, & M. (Fusion Ancienne)3 %| 1 
20 ai Nouvelle) ...........00000.. 3% 14 ie 
20 | Prov. Vitebsk, guar. coe Russia 5 ¥| 94 


100 | Recife an San Fran 

Royal Sardinian, A seen 
DoB .. ois wile 

20 | Royal Swedish Consolidated oven eZ! 64 


cisco (Pernam- 





buco)... 


S| iis ts 
1 iat 
66 
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RAILWAYS. COMMERCIAL, INDUSTRIAL, &e, 
Forzien Ramwar Osiications.—Con. 3 
matt ce Pe ed | _ 
; | Closing 
c Name. 
& Name. Closing : z — 
ail 1| 1 |Aerated Bread, Limited. 4 yy 
100 Sagua La Grande .........s:sssssssseee 7 7102105 | 5/ 8 ‘Anglo-American Brush Eleciric i 
100 ‘San Paulo & Rio de Janeiro, guar....6 7/103 + 5} 6 Do fully . 
100 | Do 2nd Series ..........scsseeseeeseeenvee 6 7/103 105 | 10 | 10 Artizans’, Lab., and Gen. ‘Dwell, Dei ; -_ 
20 South Austrian ......0..200...c0.cersesoeeees 3 Z| 124 12 10} 10| Do Preference ... id 1108 11 
20 | Do 1871 (Series X) ......csseveseeees 3 %| lig 223 | 10 Bo Lae at's Sessa Bid a 3 ar 
20 poe France .........0000 a ¢ . 154 : 1 1 |, Do Def res Ghares .. se i 
20 Sout HOM  - eniscacndaceicnsesensesnboctes % : AY ury Coni Lim 7 ‘ 
100 ‘Swedish Central, Lim., 1st Mort...5 %| 68 70 10 = |Barnagore Sate Pacer 7 5} l 
100 | Do 2nd Mortgage . .....s.sssecseseerses 54%, 11 13 | 10/ 10 Bedford Park, Lim., A 123 
SET IIGOD .. Avcnseniisnccsnosspresvectivsctebbon tania 3% 6) 6 5 | 5 Bodega, Limited | 2 
12| Do.. sevesscesees® ZI at 10 | 10 | ton Aquarium... 
20 Western of France . ssseseveeee Dd Zi 166 15 10 | 6 British Insulite, Limited, 2 
100 Western of Buenos Ayres 6 % Bonds6 7:105 6 | 100 = \Cantareira Wtr. Supply, &&.,L. 6% Db, 85 - 
Stk.| Do, Registered Certificates............ 6 %106 6 | 20 | 20 \Cent. Sugar F of Braai Lj 11 13 
100 ‘Western of San wees een i 40 oo | Doha Limited . | 9} 101 
| Bonds ol e109 1 2 a3] = _ Lae ; Bortenge Bonds . | 98 101 
—r : ae y of London Brewery, L., 6 Pret 
_ TRAMWAYS AND - OMNIBUS. Jo | 2a (Gebosial Thee eae om Pret 48 
egeees 6| 6 |Cie. Genl. des Asphaltes ne Lim | 5— 
g|. | Stk. 100 A 
g\3) — Closing | Stk./100 B Redectnabic.. “4 
Sia | Prices, | Stk./100 | Do 6% Debenture Stock .. 2: 98 
eee: Stk ae pe 6% Consolidated ae 3 98 
5| 6 |Anglo-Argentine, Limited ............ 6} 53 vas, and Co., Lim... 843 5 
Stk. /100 | Do 6 Y benture Stock ............/111 118 | 10 | 10 |/Eley Brothers, ted ...... 35 37 
10 | 10 |Barcelona, Limited ...............0000. 9} 10 3 | 2/English & Australian Copper, ar 
10 | 10 |Belfast Street Tramways .....,.........| 1:4 12 5 | 5 |Explosives Company, Limited ........| 2° 24 
10 | 10 |Birkenhead, Ordinary . nr") “of “of | 16 | 14 [Pore Street Warehouse, Limited.....| 11 12 
10} 10! Do6 x Preference .. ..... 64 7 15 | Foster, Porter, and Co., Limited ....| 14 15 
10 | 10 |Bordeaux Tramway & Omnibus, L L. 9 5 | 21|Great Western Elec. Light & Pwr. I] 3 1} 
10} 10| Do5 % Preference ..........c00s00-0| 99 10 5 | 5 |Hammond Elec. Light & Pwr.Sply,i| 2} 3} 
2| 2 |Brazilian Street, Limited.. 18 1 5 | 8|Howell and James ...... 
10 | 10 |Bristol, Limited .. 8 3) | Stk./100 |(mproved Industrial Dwellings, L._ [115 117 
5 | 5 \Calais, Limited ......cccccccsececsceess 23 3} | 10 | 10 |improved Wood Pavement, Lim.....} 7} 8} 
10 | 10 (Calcutta, Limited Nos. 1 to 25,060... 7 7 10 | 10 |(ndia Rubber, Gutta a, an| 
10 | 10 |Carthagena & Has. Steam Lim......| 3 3 op rlorrapie Wor ety ated ones 22} 23} 
100/100} Do 5 % Debentures ............... 67 70 | 100 100} Do6% De OL 103 
5 | 5 \City of Buenos Ayres, Limited ...... 9 93) {| 20 | 10 | John Moir and Son . 5 6 
Stk./100 | Do Permanent 6 % Deben. Stock|115 125 | 20 | 20 | Liebig’s Extract of Meat, Limited | 43. 45 
10 | 10 ‘Dublin United .. 5c 1 10 | 10 {Linoleum Manufacturing, Limited. | 28 30 
10 | 10 |Edinburgh Street Tramways ......... 1eh 114 | 25 | 17 [Lion aa Limited ................ 32h 834 
10 9 lasgow Tramway & Omnibus, | et 16 164 10 6 Do New . opemenceese eeeesces LL 12 
10 | 10 [Hull Street Tramways ... 9 20 | 20] Do Pe 6% lerence....... 24 
6 | 6 |Imperial, Limited, Nos. 1 to 17, 700) 2 60 | 25 | London& Glasgow Eng. &IronShip,l | 16 19 
10 | 10 |Liverpool United Tram. & Omnibus wa 112 2 1 | 1 | Max Greger and Co., Limited, st 4 
10 | 10 |London, Limited................ 164 J 1 | faxum-Weston tric, Limited a a 
10 | 10| Boé % Preference ......cs.sssseesesees 138 14, | 2% | 2F | detropolitan Association for In 
Stk./100 | Do 5 % Debenture Stock .. 110 215 ring Dwellings Indus. Classe | 26 28 
Stk./100 iLondon General Omnibus Co., “Lim. /202 207 10 | 10 | dilner’s Safe, Limited................... 12 13 
10 | 10 |Lendon Street Tramways ............ }18 ig} 10) 2 | Yational African, Limited... 2% 2 
10 | 10 North Metropolitan .. a | 183 193 | 8 | § | National Safe —_ Limited 43 5 
10} 8/ Do. eee 15} 153 6 | 5 | ‘ative Guano, Limited . 33 3 
10 | 10 North 8 affordshire . “yaar Bf Bf DO TE Aid .nc nc. ccecsccesscoscncneccserse: | soe sve 
10 | 10 [Nottingham and District, 1 Limited] 9 9, | 10} 8 | ¥elson rs, Limited 7 
10 | 10 |Provincial, Limited . 3 7 10 | 10 | Veuchatel Asphalte, Limited ........ 
BD 5 BU OD  cccsiccchcnsitinstchnrcectinien 4 | 10} 10} De. 7% Preference ....... cs 
10 | 10 Southampton ............ccFessecseeseeees 6} 7; | 4| 4| Sew Westminster Brewery, Limite | 5 6 
10 | 10 Southwark & Deptford, Lim. 4 5j] 4) #| Do6X Preference......................| 4 
10 | 10 ‘Sunderland, Limited............ 8 4 | 10| & | torton ers and Oo., Limited..| 5} 
10 | 10 Tramways Company ot France, L. 4 10 6 ‘aweon and Co., BANDE isncivseer sso. 53 
10 | 10 ‘Tramways Company of Germany... 12} 12 7) 7 : -Guano, Limited . 3 
5 5 (Tramways Union, Limi toa 5 | ’owder River Cattle, Limited eeeee 4 
100 |100 Do. 5 ° bentures pk fd 10 | 10 BPO POINTE oxi cakbsscidbuicecicsccees..: 10} u 
b 0 [Vienne a General Omnibus ... = 2 — Works of Egy Company, Lin . 3h 
olive m mn 
eS seen, ees tS | ee hee recite , Limited, "BY Ded . 87 
LEG 10; 1 dsbroug’ 
TE RAPHS AND TELEPHONES. 10 | 7 | tichard Hornsby and Sons, RS EE 6} 
Stk.100 |Anglo-American, — 344 355 | 100 100} Do5% Debentures ....... 96 98 
Stk.100 | Do Preferred .. 59 60 25 | 25 | tio de Janeiro Cit Debt \ Lim ..| 4 25 
Stk.100 | Do Deferred.. ves) 10 11 | 100 1100] Do 5% 1878, | 1878, Red. Dok. Reg. ....... 01 103 
10 10 |Brazilian Submarine, Limited ......| 124 112 | 100 100 | Do to Bearer .............. 32 Pike. oss 
1 1 {Con. SE ne %& & | 10/10 tiver Plate Presi hice ont 2 9 
10 10 |Cuba, Limited .. Nests «| 12 Wig | 10] 7 | tobert Campbell and sa ini 6, 7 
10 10} Dol0% Preference ..............:..- 17 18 6; 5 yy og ie nen be &e., Limi a 
10 9 |Direct Spanish, Limited . ‘ 5} 6 4 
10 10| Do 10 % Preference...se..c.c0ss.00--. 143 153 | 20| 3 | smith, Garratt and Go Lim, Ord...} 3 
20 20 |Direct United States Cable, Lim., 20} 20} Do. Pref evvsesu: we] 19 21 
OTT enoticins ctvsbouitoitiss sevseevee] 10$ 103 [| 12 | 12 ebemsiitae: yee, Lim | 344 
100 100 | Do 6 % Debentures, repay. 1884 5 | 2] Do 2nd Bonus Trust cates..| 1g 1 
10 10 BO SANA i. wassenncamiidnncsnis 119 i2 5 | 6 |Cramways and General Works,L| 3 ! 
40 10 eee RINE AO AY s 0 10 Juited host Limited, Ord., A.. |. 
100 100 % tures, repay. 1883...):01 104 10 erred, Ssinlepiniiaesntectas-| soo “8 
100 100 | Do5% _ . 1887.../104 107 | 10) 10 | Unit. Lim. & Vorwohle te, L.| 1g 2 
100 100 | Do5% _ 1899..., 98 10) | 20/ 20 | Jnited States Rolling ir 
10 10 |Eastern Extension, Australasia, and 100 |100 | Do 6% Debentures ........ 99 101 
China, Limited ..........00...c0-0.| 128 128 | 10 | 10 | val de ravers Asphalte Paving, L 1 
100 100 | Do 6 % Debentures, repay. 1801...109 112 | 10| 8 | Young’s Paraffin Min. OU, 1/1 1 
100 100 Do 5 g on 11900... i 103 106 | 1] 1 | *“edone Company, ited estan os 
100 cepayente Gu be oid wee 
109 100 a2 5 % Debentaren! S00. siniitadlbas 101 103 = = esi 
00 100 rm W : 
cum 5 % Mortgage Debentures ...... 108 105 COAL, IRON, AND STEEL. 
BOD | Wee 60 BOINE -cececsstpseconisssisasicini cha’ ons 
10 10 |German Union Tel. & Trust, Lim... s 
. - elegraph & Trust, Limited..| 74 7, | 10 | 10 Poe Steel, Limited... “| a 04 
10 10 (Great Northern of Copenhagen ..... Go., Limited..| 17 18 
100 100 ow, Vaughan, & 
100 100 
25 25 
10 10 
10 10 
10 10 
1 
~ 


15 


America, Limited 
100 100 | Do 8, Debenture.........cesces sees 
& Brazilian, Limited 








oer 
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é | i | a Closing 
d | Z| Prices. 
10 | 1 |Agricultural of Mauritius, Limited) 1} 2 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 1} 1} 
Stk. 100 |American Investment Trust, L. Pref./109 212 
Stk 100 | Do(Deferred receives no div. until 

5 % has been paid to Preferred)|:08 111 

10 | 2 Australasian Mort. and Agency,L.| 2} 23 

25 | 21}|Austranan Agricultural ...........+... 127 232 

10 | 1 |Australian& New Zealand Mort.,L.) 1} 1) 

2) | 6 Aus, M. Lnd, and Fin. Lim.......... ly 38 
stk.1100| Do4 % Debenture BROOR: scdctiecten 101 103 

10 | 2 |British and American Mortgage, L.| 1} 2} 

25 | 24) British & Australas. Trust Loan, L. i" 4 

10 | 2 |British & N. Zealnd. Mt. & Agncy. Lj 1¢ 2 

80 | 30 |British American Land.................. 

1/| 1 |\Canada ey dodadumeaiene " 
10 : \Canada No est Land Co., Lim. ; 

1 1 [Central Argentine Land 

5 | 1 \Col. Invest. & Agency of N. Zeal. L.| 1 1 

9 | 5 ‘Credit Foncier Egyptien .. a? 
100 100} Do Land Morigage Debentures ...| 77 79 

50 | 10 \Credit Foncier of Mauritius, Limited| 1’ 4 125 
Stk.'100 |Foreign, American and General 

| Investments Trust, Lim., Pref.../'13 115 
Stk.|100 | Do Deferred  .......2.cc000 coscesseeee 102 *04 
Stk. 100 | Foreign and Col. Gov. Trust, L. Pref 116 219 
Stk. 100 ~ Def. receives no divd. unti! 

| 5 % has been paid Preferred...|117 120 

6 | 383) General Credit & Discount, Limited} 3 3} 
Stk. 100 [Governments Stock Investment, L.| 90 84 
14 | 14 |Hudson’s Bay .. 25 2 
1 | _3\[mperial Pro rty Investment, Lim 

10 | 5 |[nternational Financial Society, L.| 44 5 

10| 8 \Land Corporation of Canada, Lim..| 1 1 

17}, 2}/Land Mortgage of India, Limited; 0 
100 100| Dod % Debentures.................... 102 204 

20| 5 |Land and Mortgage of Egypt, Lim} 2 2} 
100 100| Do5 % Mort. Deb. (red. in 36 yrs.| 90 92 

60 | 10 |Land Securities, Limited.............. $ 4 

50 | “ London Financial Association, Lim.| 1 2 

10 Manitcba Mo and Invest., L. Z 

10 | 2 Mauritius Land, &c., Limitea........ 34 4 

50 | 50 (Municipal Trust, Limited, ae 28 31 

10 | 10 |Natal Land & Colonisation _ 6} 53 

5; 5] Do8& X% Preference .. peice: 6 

25 | 5 |National Discount, Limited .. 10 10 

10 | 1 |Nat. Mort. & Agency of N. Zeaind, ase 
100 10) |New Brunswick L. and Lumber 5 2 41 73 82 

10, 2/New S. Wales M. Loan & Ag L...| 18 1 

10 | 2}/N.Zealnd.Grain Agncy,& Mercntl.,L| j if 
25 | 2}|/New Zealand Ln.& Merc.Agency,L.| 5 5} 
100 100 | do Perpet. Dec. 4%......) 94 96 

10 2 |N. Zealand Mort.& Invest. Assoctn.,L. 3 

10 | 4\|N. Zealand Thames Valley Land..| 45 4 
25 | 5 |New Zealand Trust & Loan, Limited! 16 17 

25 | 25| Do Preference... evesee-| 284 29 

8| 3 |Newfoundland Land, Limited ..... 

Stk |100 }North British Australasian, Lim....| 43 48 
Stk.|100; Do 6 % Irredeemable Guaranteed|:00 105 

10 | 10 |Omnium scr nernate Limited, A..... 64 7 

10,10; DoB. ‘ 

5 | 1 |Otago and Southland ‘Investment 

Limited.......... nt an 3 
Stk. 100 Peel River Land & Mineral, Limited.| 96 99 

10 | ueersland Invest. & Land Mort.,L| 3} 34 

20 10 | ilway Debenture Trust, Limited uit t1} 
100 100} Do5 % Debentures... ssosecees-f LEO 112 
Stk.|100 | Do 4}% Debenture Stock........... 102 10% 

10 | 10 |Railway Share Trust, Limited, A...| 7 7 

20 | 20 Do B 6 % Preference gah iwcten sacesesee 23) 24 

10 2 |River Platé’Trust Loan L... > & 

10 | 2 |Scottish American Investment, i 33 4} 
Stk. 100 |Scottish Australian ee meage P (2.5 235 
Stk.| 90 | Do New Ord. iss. at 85 % pm pd. ae es 
Stk. 100| Do 5 ¥ Guaranteed — 15 120 
to war te hs 

rt La Mortgage a and M. 

2% | 25 |South Australian................« ag Lt 

10| 2/8. Aus. Land M.and Ag, wd 
100 /100 | Do4s % Debentures, 1886............|! 

100 100 |3tock among a ae 4% — DB cn coaic. 102 104 
Ort. |Submarine .1103 06 

= is , eens Agency Pres 3} 3} 

=| °i = De 5% vet Shares ., vote +s = 

2) 5 trate Lown oii sid 4t 43 

20 38) De New.. 2 2% 
200 19 United Desoant Comps, eine. i. taht 

n ° e 6 Ster 1 

50 80 /Van Diemen’s Land .......... - sieibias 26 

CANALS AND DOCKS, 

20 | 20 |a1 
a a Se enna is R. 
Stk.|100 |Hast and West India Dock 2777./'79 92 
Stk.|100 | Do4 % Debenture Stock............ 107 110 
ion oe i100 'Francis Canal, Hung., 6% ist Pref.| ... 

10 | to (Crane Function Canal reese 112 i16 
Stk. 100 |Hulll DoCK.......c.ccscsscccsscssesessereeeee.| 68.61 
Bti.\100 | po 4,4 Debenture Stock ............ 100 103 
- = Lenten ina St Katharine Dock ‘s 5 
Stk: 100 Do Debeuture Stock, 4 he sisab 107 109 
Stk. 100 % Preferential..... 110 113 
Stk./100 [ag Deh Beet Preference .. : co = 
~ - “Do 5 % Perpetual Preference ....../117 =21 
Bt eo |p Do d.% Debenture ......|130 134 
Stk 100 jnceent® $ Canal.City and Docks ital a8 
Stk. 100 «boas Debenture Stock........... 112 115 
‘ se ast bo Arrear Obits 1m 

tk.)°00 [Surrey Sommercial Dock... 464 159 
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GAS, 
Li m vat) 3 BRITISH MINES. 
ls | | ae —— : 
: | Name. | Song | Autho- 
| Prices. | ‘rised | $ | Paid. | | Gesing | 
reseed meee jeclaleietinintmiesasnisaneiebiiameania | Issue. Ss | Name. Prices, i 
- } ' } | j ’ 
oie es & Dub. Consums, max. 10%, 18} 19} | ———__*_| | 
20 | 20 Bein” Lomita ttn 13 18 | 10,240 6 | 1 (Devon Great Console,L.| 1) 2 
20; 20| Dold xP =5 6,144’ ... | 4/2/0 [East Caradon... ; 
A Preference, Limited _. i 048) eee oeTceenes ve oes 
5 | 5 |Bombay, Li *e 2,048) ... a |East loud. Rdateneeiennia 
I. sen sacvistn ‘6h ie 42! 4 ik tee 
6| 4 tee ete “+ 5 4 18.000 : Great Laxey, Limited.. 83 9} 
Stk.|100 |Brentford Consolidated Danee , 1} 1s/ ‘Hingston Dwns Con., L. ms 
Stk. '100 Do 5 % Sodeeens eneecsesccoons 207 215 9,000) ... |7/11/0 |Marke ascend tes 
20 | 20 |British ~..... cena ae ae to'ooe| 1 “| Prince of Wales... |... 
10 | 10 |Buenos Ay N ia eke oo South Caradon, L mitea 1 . 
20 | 20 |Cagliari as = =8 6,123) ... '7/10/0 |Seuth Condurrow ..... 3 gt 
Oy 100 [Commercial man pote : 0 a Siren ot Frances...) 6 7 
tk. 100 Do Ne aa Oe ee vy i in Croft . $7 
Stk. |100 Do 4} 7 Sedo Stock jn 2 | re #1) not (Van, Limited. 
20 | 20 [Continental Union, Limited . 128” 30 Pa - TA2/6 West Bassett .............. | 18 2% 
20 | 14| Do New, 1869 & ig72 + a 1,200) ... 30/10/6, West Wheal Seton ..... 2h 3h 
1a) Belt Preteen 3} 3 | oa 8/9/6 |Wheal Bassett ...........) 1) 24 
10 | 10 lBuropesn, Limited..vcvcececeseo| Bh 2b) i |e | OF 
| MUNN Shscesinebladuadinkcnisins li 6 
10 5 ee eee enone 'e a ———————— 
Stk. |100 |Gas Licht aid Gs A lecanaclertonens : at z 
Stk./100 | BoB, 4° Maxtantan vices phaae Te8 i COLONIAL AND FOREIGN MINES. 
- Do C, 10 4 Preferential... 236 40 | ————  ————_ — 
. — ?. i sa j 
Btk100| Dok 0X OO 239 240 | 190,00) 1| 2 Akankoo Gold Mining 
: Do F,5 % iets sees 113° | ra A 3 
Sux jt00 | Dog. 1% has es | 8500) 2] 2 Almillo Limited" 1 
| Do H, 7 / Maximum... “laa7 ig? | | Almada & Tirito Consol. 
Stk.|100 | Do J,'10 ee haraeiiaiecs 234 238 eres | 7U) Silver Mining, Lim.| a 
Stk.'100 Do 4, x Debenture Stock.. 1107 09 | 64,88: 10 10 Anglo- -African Diamond, B 
Stic hoo Deer” 6 120 | 9900) 1| 9 Asia Minors Limited’ #4 
ons 158 161 | » | at i > mited ...| 3 3 
10 | 10 |Hong Kong and China................. ( 164 174 | 20,00) 20 | 78 Australian ............0000 Ig 2 : i 
Stk.|100 |Imperial Jae eae Ta 1203 2X8 | — 2 | 3 Bratsberg Copper ....., 1 3} | + a8 
34 oils =e ie Limited... 3h 4 Zon) 2 = eee &e. i | 
auritius, Limited ................... 13 2 | 
100 |100 |Metropol. of Melbourne 6% Deben.| :- * { 20,00) 10 | 8 Cape Copper, Limited| Pi si 
100 |100 | Do5 % Debentures... ......... 1103 103 | 70%] 5 | 6 Cape of Good Hope! 
20 | 20 |Monte Vidco, Limited ............... 26h 17} } 9s Diamond, Limited. tit 
6 | 5 |Oriental, Limited “| “ag | 23,00| 6| 5 Central Jagersfontein | 
EE WIE Serccteeteoeiecsmcersccescsoner] 74 3 | be | Diamond, Limited.. = 
5 | 1| Do New, 1879 18 12 | 600,0%); 1) 1 ‘ion? el Mining, it 
Cee eerereeeseesessernsones a ' imit ws ; : 
as = Ottoman, Limited eeacanceccce seeccoeseoss | ‘3 54 125,00 1 1 Chontales, Limited . ia ‘ ; | 
20 | 20 |itio de Janetro, Limited """""| eo ag" | 100%) 1) 1 (Colar Gold Mining, ‘| 
ec cctinesonsrecsnapiipeev | 1s 5 cat ses ase 
Stk./100 |South Metropolitan, A . aol 26) 265 ame 5; 5 oe, United, Lim... 23 28 : a 
TE ‘217 292 aa 
Stk. 100} Do Perpetual 5 % Debent. Stock|127 130 | 150.0 | DT eee eee a a 
6 | 6 (Tottenham & Edmorton Gas Light| : | SS See, Sees 1g 2 
and Coke Original .................. 10 11 | — | Ps ae * _ get 
10 | ad Do New Ordinary Seats asl ese eee 75,00 1 | 1 Devdla Provide nt Gold. s ' $ 
wee i ba a | canis | Limited .............. { 
y 1} 1 ‘Devdlah Central Gold 
W ATERWORKS. Mines, Limited...... ae 
_________ | 19400} 1| 1 Eberhardt,LimitedOrd., § jj 
R4 lies Gears” Octinany Gebdbbansebineuiientee tt 200,00} 1 1 ee om 
: ’ f. seccenscecenanecesenness 85 i silver Mining, Lim.| ... .., 
20 | 20 City of St. Petersburg, Limited ... |} j 25,00.) 2 | 2 Fortuna, Limited........ 23 83 
Se | ee A CRY vn ccincigndetisinescerqumngnioeses 9 10 72,00 | 2 2 Frontino and Bolivia 
Stk.|100 [East London.........cs.sessescceesseesseeees 182 1$7 Gold, Limited ....... §  § 
- | 50 a Junction Maximum 10 % 105 209 120,00 | 1 | 1 HooverHill GoldMining,, 
Stk.|100 [Kent ..... dasiwanssatacesydeececte: BOG Limited ..........0. i 
10| 7 Kimberley, IEE teccktemnnw 5k 6h | 550,00} 1/ 1 (Indian Consolidated ss ' 
100 |100 [Lambeth Maximum 10 %. qensicesncosees i82 288 | Gold, Limited ......) 1 ' 
100 100 | Do 74 % Nos. 4,001 to 7,662 and 4 150,00} 1] 2 |{ X.L. Gold and Silver i 
12,987 to 14,284 o..cccccecescesseeee 169 17 Mining, Limited ...) 2. 2. | 4 
Stk.|100 bane $f % Debenture Stock ............ Ltt ild 100,00 | 1 1 | sapanga Gold Mining | iE 
100 1100 |New River, New seseseeee]B2D S80 IIE sactenvateoenn ' 
Stk. 100 Do 4% Debenture ‘Stock . 113 116 11,00} 10 | 40 | <imberley North Block} _ 3 
Stk. 100 | Do Debenture Stock B . 1133 6 Diamond, Limited..; 14 2} ; = 
20 20 — Limited, nn Preferred .. | 43 S 75,00; 1; 1 an, nee ited | it 
20 | 20 B vce 0 see pesecesesef 2 opper, Limi ts ; 
20 20 Shanghai, Limited . iia sihecanciibidbiesibiens De - 400,00} 1 1 a Plata Mining and| a ‘ 
Stk.|100 [Southwark and Vauxhall, b Caton) ‘78 184 | Smelting Limited.| 4 4% 'j 
10 | | 5 | Do New Ordinary .. Pinkie ae ES 15,00; 3 8 | nares, — ontns 248 CS 13 
| Stk.'1 00|West Middlesex ..........c:se-cesseeeteees (237 242 2luwu} 10; 10 jason an arry,| 
——] == a Limited . a | ; 
135,00 1| 1 te 5 Gold “Mining,| | } 
SHIPPING. Mite” ........:000+0. 1g 1} 
petal aia ee eee: 78,50} 10; 10 |New Emma Silver Min- j ' 
20 | 16 jAfrican Steam Ship ......... 5 6 | | ing, Limited 2.2...) aad . 
15 | 15 |Amazon Steam Navigation .. SiOo:t uc 1 1 |New Potosi Ordinary... # B | ' 
20 | 14 (Castle Mail Packets, Limited ......... 12 14 | 50,00) 4 - Panulcillo Copper,Lim.| 2§ 22 | i 
ing, Limited..| 3 3) | won| 8 8 /|?estarena United Gold, [ 
20 10 — Steam Shipping, oe a 1 Linsited eae) ' 
OE a anissdipeilnanesckeettome ru a 
15 | 15 |General Steam mamgeien italehonssi 14 5 14,00} 20; 20 enegant Silver Lead a:2 ' | 
f epabeisiedwel: aN ining meltin 
> = = . 9 AST een =k il } 100,00} 2 1 ee 4 Colonial . u 
2}| +2}|/London Steam Boat, Limited .. oo kel | Go ining, Limited} ‘j 
tet lroot Do 5 % Preference Stock . —- 64,00) 56 5 | Richmond Consolidated! iy 
10 | 10 |Mercantile Steam Ship, Limited ” ee lete ee Limited ..| 33 4 | 4 
5| 6 |Merchant Shipping, Limited . 24 3} | 2500000:/.00 | 100 {Rio Tinto, Lim., Mort-_ 
10 | 10 |National Steam Ship, Limited ......| 1) 2b! | gage Bonds, 1880... 123 23 } 
10| 5 |New Zealand Shipping, Lim.......... 13 ‘ nee - - pees 2nd Mortgage| 68 90 ' 
Steam Navigation .. coveces PO REED steceesecescore} see ‘ 
ol ee vr and Oriental Steam ...... 57 so 100,90} 1 1 |Rossa Grande, Limited, 7% 
50 | 50 |P —— 1867 | 9] 22, | 80,00} 10} 10 | Ruby and Dunderberg| E> 
20 | Do New, 1867 .......-seecessnsneeer ees ;2 at 224 | ‘4 
i. 9 \Royal Exchange Shipping, Limited| 1s | | Consoltd.Mining,L. 3 3} ' 
100 | 60 |Roy: al Mail Steam ...... eT 200,00) 1 1 Santa Cruz Sulphur and ta 
10 | 10 Shaw, Savill, and Albion, Lim... Copper, Limited .... ... bo 
20 | 20 |Union Steam ship, Limited .. 154 “64 a : \ [Sesttiah Austealion, I. : ; i 
20 10 Do New .. « , } eee ceseece ; f 
10 | 10 [Union Steam Ship “ot ‘New Geaiandl FY 134 | —- : 2 teen tienes Liens 1 ; | , 
| 250,000} 1 1 {Silver Peak Mining, A i 
mi iy 
TEA AND COFFEE. __ | 258,000//Stk.| 100 (St ao del Rey, die | i r 
Assam Tea ...... 37 39 a ‘ 
> ° British Indian Tea, Limited 24 3 160,000} 1 1 |Tambracherry Eetateah e f 
Darjeeling Tea, Limited ............... 22 24 Wynaad Go & & ; f 
* 0 Eastern Assam, Limited ........s0e ia 1 | 625,001 2| 2 Tharsis —, and) : s } 4 
10 10 |Hunasgeria Coffee, Limited .......... --. Copper, Limited ...... bt SF . 28 
haut Tea, Limited .. 120,000} 1 2 Tocopilla Copper,Lim., 0 ¢ ; 
2 ee Plantation Limited 14,000} 5 5 Tolima, %., A Shares...) 6 34 : oa 
» | oe Tea, Li ited salina 129,522} 10| 9% |United Mexican, Lim... @ o> hen 
10 | 10 |Lebong Tea, Limited «5... i eas { Wenterestn Gali Bina i ae 
10 10 |Luckim hg ate } Limited . $ 3 tit 
2 onnerek ae Sate 75,000} 1| 1 |Yorke Peninsula, Lim; 0 3 | sth 
ah Coffee, Limited .......0... we a — f 
10 10 jOuv , 1 1 | DoPreference ...... % & | : 
10 10 Upper Assam Tea, Limited ... j i 
| 


























































































CIRCULATION OF BANKS IN THE UNITED 





[Dec. 13, 1884, 





KINGDOM. 


(From the LONDON GAZETTE.) 








Weeks Ending 


} 


_———E 


| 
8,300 
14,815 
12,835 
2,650 
24,154 
11,233 
34,396 
8,032 
12,602 | 
25,000 
12311 
11,819 


21,207 
12,951 
14,410 
10,612 


39,278 
15,040 
10,150 
21,045 

£337 | 


13.787 | 
55,400 | 
1, 706 | 
97/017 
41,055 | 
48,955 | 
27 848 | 
1 ,997 | 
4,402 | 
3,591 
5,650 | 
13,056 | 
13,122 | 





16,272 | 
3.143 
22,091 | 
12,654 | 
83,885 
15,087 | 
17,230 | 
88,449 
66,390 | 
34.909 | 
14,039 | 
11,661 
57,905 | 
17,675 

1,230 | 
22,558 
9,60 | 
5,768 
11,623 
1,254 
10,771 
22,788 
7.921 
10,386 
63,196 
9,613 
2,708 
24,953 
4.713 
22,896 
11,870 
2,589 
42,591 
4,140 
15,215 





15,609 
4,847 
6,341 
4,291 


14,268 
2,430 
15,680 
13,877 
1,861 
4,927 











en 


Nov. 1. Nov. 29. 





£ 
8,324 
14,261 
11,786 
2.145 
21,782 
11,297 
33,973 
8,455 
12,808 
24,025 
13,192 
12,351 


19,134 
13,335 
13,059 

2,686 


83,283 
13,509 
9,835 
19,804 
7,010 


10,885 
55,038 
1,736 
25,692 
84,735 
58,425 
£5,125 
11,333 
4,36 
3,894 
6,345 
10,FE 
12,795 


14,931 
3,175 
2 58 
11,943 
538,206 
14,429 
16,077 
88,4t0 
67,825 
33,815 
12,8¢6 
11,743 
73,182 
21,767 
1,175 
20 226 
7,530 
5,53h 
10,046 
1,848 
10,305 
21,769 
7,065 
9,636 
57,762 
%,604 
2,411 
22,961 
5,524 
20, 61 
10,316 
2,615 
49,232 
8,859 
14,160 


14,320 
5,186 
5,U24 
4,541 


18,681 
2,242 
17,523 
13,558 
1,260 
4,661 


¢ 
« 
1534 
os. i Selle ~ ae eal Te Te 
; 
Leas ON 
7} 
+7 ee) ENGLISH PRIVATE BANES. 
eal 
hal | AVERAGE CIRCULATION. 
thai | Authe- | sipleen enter 
ve so aol sed 
at DANK. | one Boe oe 
i] Aug. 30.'Sept. 27.) 
tea] Sei ati wera 
bital A Ashford Bank...........scvssssescsssesses | 11,849] 5,806/ 6,114 
fp at 2 Aylesbury Old Pank ‘ “| 48,461 | 14,348 14,772 
iea} 3 Baldock and Biggleswade Bank ...| 87,223) 12,573} 12,556 
eal 4 Barnstaple Bank .. .............s:0000- 17,182 | 2,297 | 2,060 
taba 3 IE | 34,218] 22,406) 23,790 
t : > | j 2 
' ' ‘i 6 Bicester and Oxfordshire Bank ...) 27,090 | ae | aon 
ie! F BOGOR BANK .n0. 000... circisescsesssv incase ae oa | ee 
tal $ Broseley and Bridgnorth Pank......| 26,717 | 7,272) 7,601 
; 7 8 9 Buckingham Bank. ...............0.008 £96! 57 | 12,123) 12,162 | 
oF a5 { %0 Bury and Suffolk Bank ........... ... | 82, 362 | aoa | oeaae 
1 SE Bree Basis sin sesniiccsscesssepovees | 43.457| 11K Yo} 21,08: 
teal | 2 Banbury Old Bank .............0-0s00 55,153] 10,031 10,513 
} , aa ; 13 Bedfordshire Leighton Buzzare 96,809} 196C6| 19,970 
isi if Oo Re in RS ee | $6,829} AG | we 
' ' | | 14 Brecon Old Bank ........... ese | 68,271] 10,67 0 12,626 
i? i 15 Brighton Union Rank . ae wees | 88,794] 10817 { tee 
Lo BB yt. 4 | anger | 25,744) ‘ 9,58: 
i / | 27 Cambridge and Cambridgeshire | 
i { 
i : fe | DRUM .. 1305c40cse sbi nienighiaaenaueerens | 49,916 33,442 | £6,955 
if 4| 8 Canterbury Bank ........ccecseeesee | $3,671| 12,525| 15,027 
Ee #| 19 Colchester Bank | ............ceeeeeees | 25,082 9,243 | ott | 
23 |} 20 Colchester and Essex Bank ..... ... | 48,704) 21,065) 22,791 
Ti 21 City Pramak, Weber o ose covtnsoncevsiconss | 21,627) 7,573; 7,419 
ba} } 22 Craven Bank, Settle wi one | ae 
bhi 5! | 23 Derby Bank (Samuel Smith & Co. | 41.804) 9,924) 11,473) 
bie 1 94 Darlington Bak. ..........0c00+ses0000- | £6.21 | £3,729 | wee 
ef 4) 95 Devonport Pank ......ccccessssseses 10,664) 1,533; 1,984 
ii | | 26 Dorchester Old Rank ....... 48,807 24,677 | 26, 43 | 
F ii 4| 27 East Cornwall Pank, Liskeard . 11: 2,280 | $7,443 79,118] 
4 ‘| 28 East Riding r Bank, Beverley .. ......| £3,538 392 | 40,5 B89 | 42,780 
Pie i, | 84 Essex and Bishop’s Storttord Tank 69,637 | aa 126 | ai 
b} : { SD TR TE © dew csr ccts ictnnodivinccs 87,804 | 972 aii 
' ' t | ee eee 14,202, 3,554) 3,760 | 
tii i 3 4@| $2 Faversham Bank ............0000.:00 6,681} 3,066) 3,99 | 
Pest = 8} 83 Godalming Pank ................c00ss005] 6,322) 5,970 6,250 
taal | 34 Grantham Bank...............c0.ss00+ | 80,72] 10,263 | 10,600) 
; . i > | 
PEL al | 35 Hull & Kingston-upon-Hull Bank| 19,979} 13,116) 14,031 
| . z P 
ito 4| 36 Havating gdon. Town and County) 
Ly (| Bank . | £6591 | B88} 16 2.0| 
tibet 3 coceereccteseceee eorescess| COOL | BS °S | od 
i 7 , | 3% Harwich Rank | 6,778} 2,920; 38 40 | 
: j 6 BORE WECE COR cccccconececovsocssessacer fi, sy | 
i ' i| . | #8 Hertfordshire, Hitchin Bank........ 38,704 | 22,06 | 23,59 | 
a4 ’ 4| 39 Ipswich Pank....... 21,901} 11,184) 11,69 
if | 40 Ipswich & Needham Market P ank| 80,699 | 32,412 pee 
regh + MOR Ge I i ceca 19,$95 | 13,139| 13,255 
} i a i | 2 Kington and Radnorshire Dank ...) 26,050) 11,194} 13,809 
bit ii ° ee St GE, Ea 44,663 | 33,082) 33,45 
j 4 bE OR NUE sans vetsncemstecsuiverndecnes 130,757 } 61,185| 61,827 
| i | . cy 45 Leeds Union Bank ....................-| $7,459 | 34,419 | 54,330 
if ey | 46 Leicester Bank .........0..s.000-s-sseree- $2,522| 11,0%3| 12,104 
ti is | 47 Lewes Old Bank ................cccc00. | 44,886} 11,471) 11,732} 
hi | # 48 Lincoln Bank.. veveee} 100,342] €8,948) 68,375 
ity | ; 49 Llandovery and Liandilo Bank... 82.945 | 14,911} 13,941 
bit $ ; | 0 Lymington Bank .........0...0. 00.0. 6,028| 1,470 1,313 
hy i} | 5t Lynn Regis and Lincolnshire Bank| 42,817| 19,359) 20,522 
| i OG | £2 Lynn Regis and Norfolk Bank ...... 13,917 8,214 8,787 
piedl & 4 | &3 Macclesfie'd Bank.............00...00-0-, 15,760} 4,866) 6,403 
Hi | 54 Miners’ Bank .......... 18,688 20,773) 11,010| 
ie tat 65 Monmouth Old Bank . 16,885 1,346 1,559 
eke i Ff {| 86 Newark Bank..... .............c0c000 28,788| 7,10) 9,601 
ihe ‘ { 657 Newark and Sleaford Bank............/ 61,615} 18,260) 19,:84| 
ida) 2 i BH} 68 Newbury Bank ..........c.cc.00.00. 0000. | 26,787) 8,010; 7,950 
Peas x i 59 Newmarket Bank ..............c00.e0.00+| 28,¢98 9,843 | 10,097 | 
tis i| a) ae i | 60 Norwich ond Norfolk Bank ......... | 105,519} 56,317) 57,469 | 
ris & 3 | 61 Naval Bank, Plymouth ...............| 27,821] 8,795) 9,019 
thi to 23 h | €2 New Sarum Pank........................ | 15,659} 2,223) 2,345 
trie Fae | 63 Nottingham Bank........ .....0000.+0-| $1,047| 25,905| 25,383 
. i 6S if Hl G4 Oswestry Bank .......ccccecccoscccccece, | 18471| 3,996| 4,396} 
itka & ; | 65 Oxford Old Bank 0... ccc. seen 34,301) 20,845) 19,860) 
lit Bia | €6 Old Bank, Tonbridge ................ | 13188| 9,156] 9,863) 
tii t Be | 67 Oxfordshire Witney Bank ............| 11,852) 2,696) 2,612 
i ; | { % iE | = - are’s vee — MPU esvicsisshexas | 48,807; 39,261; 41,273 
eat ‘ %| 69 Penzance Bank ......................0000- } 11.406) 3,66 B24 
Shiite é i 7 Reeding Pank (Simends and Co.)...| 87,519| 15,565 15,178 | 
rib & 43 i) 71 Reading Bank 8) phens, Blandy, | } 
tin 2 oa 5 | OE UO)  srecivccicis sesecseceeveee| 48,271) 14,756} 14,78 
i i| . 2é BY 72 Rickmerd Pank ............-....0c., | 6EE9 | $448) 4,877) 
fii 2 ge fj) 3 Bev ee i ee | 16,863) 5,42] 6,628 
Mitt @ a }) 74 Eye Ear : 29264) 4,17 4009 | 
i} t . 2 $ | Saffron Walden & North "Exeex! 
ian & & Pank .. ea sr46| 19,228 12,760) 
ie i 2 ae 4| 76 Sale CUO pig. tare | 42788) © 2,268) 2,211 | 
if if | ; a? 4 | 77 Scarborocgh Old Lank secoves-| £4813) 133,060} 13,373) 
ay i) &§ 9% | 78 Shrewsbury Old bonk.................. |} 48,91 12,404) 12,633) 
i tj 1 © @& 7| 79 SittirgLourme ond Milton Fank 4,789; 1,050] 1,049 | 
ttt ij e ee & | £0 Southampton Town & County Bank) {5,2 6,587 £45 | 
ttt ; at a | 81 Stamford snd Kutland Eank......... $1458 $,045| 8,250 | 
‘% ae 5 | 02 Davistothe-Rotike .....s65.0..0.. 0s seeesse0 | 13421 5,210 6,651 | 
et ” ; @; © Thornbury Lank . .w| 10,026 4,095 8,887 
| ie = 7} &4 Thrapston and Kettering Lank.. 11,559 6,6€4 é, 409 
at {| $5 Dring and Cheshom Lank ........... 13,531] 9,165| 9882) 
i ea {| 66 Towcester Old hawk o......00.... 10,201 8,057 3,272 | 
. 4 | §7 Cabeidge O16 bank . 25196) 4,002 | 108 
' | | 68 Wallingford bewk...........0... 2... 17 064 1,975 2,043 
; : 89 Waiwick and Warwickshire Lank) £0,504 13,027 | 12,572 
Wy 90 Wellington Semerset Bank | G28) 4,946 4,703 
| , : | t4 Mest Kiding kank ; 46,168| 93,617) 24,704) 
02 Whit)» Old Bank . 14,258 6,184 5,y74 | 
«| & — ester, Alresford, and sia 
at i Siskel dad oscimnsissonsince | 2f892| 4,565] 8,000 
| @4 Weymouth Old Bank . a 16,461 7,40 4,678 | 
| £5 Wisbech and Lincolnshire Bank... 7 TAG shane | 
| 66 Wiveliscombe Bank .. seesameees] £67 | 1,062 
| ©7 Worcester Old Bank... si erase 21,579 | 23,569 | 
| ¥sYarmouth and Suffolk Bank... SS A600) 24,643) £6,815 








99 Yarmouth, Norfolk, and Suffolk 
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=e 13,229 





6,570 
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140 {401,604 1,457,7161 1,573,1 1,517,800 
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ENGLISH JOINT STOCK BANKS. 





AVERAGE CircuLATion, 














Autho- |———— - ——__- —---—__. -—_ __ 
BANK OR BANKING COMPANY. | ised | —— shaped a 
Aug. 30. |S« pt. 2 | Nov. 2 1. Nov. 29, 
“£ £ | £ | oot oe 
1 Bank of Westmoreland ............... 12,225 10,900 | 12,58} 11,913) 11,618 
2 Barnsley, Limited  ...........secserees 9,563 4,847 | 6,102; 86,58) 4,665 
8 Bradford, Limited ..... seee.| 49,292) 86,156! 33,199) 386,099! 36,605 
4 Bank of Whitehaven, Limited ...... $2,681} 23,785; 22,768! 25,087) 24,934 
5 Bradford Commerc ial, Limited..... 20,084; 16,533; 14; 4.932) 14,802) 14,971 
6 Burton, Uttoxeter, and Ashbourn | 
Union, Limited. ............0.cesce0es 60,701 | 24,430 | 21,923) 28,259! 29,520 
7 Cumberland Union, Limited......... $5,395 | 84,067; 385,307) 384,786) 32,4x4 
8 Coventry Union.........ccccccooseersrsese 28,734; 8,510) 9,520} 9.574 9,97 
9 County of Gloucester, Limited.....| 144,352] 51,567| 53,478] 53,885, 51,981 
10 Carlisle and Cumberland, Limited) 25,610} 23,920' 25,9° 5 24,620 22,372 
11 Carlisle City and District, Limited| 79,972} 19,323! 19,700) 19,645! 19,541 
12 Derby and Derbyshire, Limited ...| 20,093| 8,397 | 9,620) 10,281| 9,954 
13 Gloucestershire, Limited ............ 155,920| 98,988] 99,165! 1(6,710) 101,618 
14 Halifax Joint Stock, Limited......... 18,534] 16,949! 16, 303} 17,99) 16,501 
15 Huddersfield, Limited.................. 87,354 29,024 | 28,566! 29,751) 29,664 
EO Baie Pie wiithiss devs xnsdsa<nuensvansen 29,333 28,834 28,633) 30,283) 31,192 
17 Halifax Commercial, Limited ..... 13,733; 11 808 | 10,167! 11,722) 11,062 
18 Halifax and Huddersfield Union, L.| 44,137] 14,989 14,980) 18,456 15,951 
19 Knaresborough and Claro, Limited} 28,059| 15, 516| 17,192} 17,320; 19,007 
Be RIOD. disccnisthntin sp crieda 00.0 e0bbennal 64,311 50,33! 330 4. 199} 61,544 59,168 
21 Leicestershire, Limited ..... ........ 86,060 38,675 | 42,007) 44,986) 42,732 
22 Lincoln and Lindsey, Limited ..... 51,620} 8%,564/ 45,892) 49,744) 47,959 
23 Leamington Priors& Wrwkshire.,L.| 13875| 6,004{ 5,957/ 6,503, 6,302 
24 Ludlow and Tenbury ........ 10,215 Pear ds aes za 
25 Moore& Robinson's Nottinghmsh. L| 35,813 23,04 | 25,510} 24,682; 24,330 
26 Nottingham & Nottinghamshire, L. 29,477 23,089 | 24,780) 24,562! 25,338 
£7 Northamptonshire Union, Lamited| 84,356] 36,1:9/ £9,802) 40,909 39, 12 
£8 Northamptonshire, Limited ........ 26,401} 11,830; 12,154 12 2,518 , 
29 North and South Wales, Limited...| 63,951} 41,092| 47, 510) 
80 Lares’ Leicestershire, Limited ...... 59,300} 34,360) 36,504 8, 
81 Sheffield, Limited .. | 38,843! 24,781} 25,185! 27,908 
32 Stamford, Ss} alding, an d Boston, L. i 65,721 | 36,345 | 43.667 47,064 
83 Stuckey’s Bristol and Sc mersetshire $56,976 | 208,326) 214,°7U) 223,288) : 
$4 Sheffield and Hallamshire ............ | 23,524) 15,240) 14,001) 15,490) 12,906 
$5 Sheffield and Kotherbam Joint! 
ee ae ee | §2,496| 23, £62 | 26,287; 29,023) £6,757 
26 Swaledale and Wensleydale, Lim.| 4,372 82,881 | 86,220} 44,005 49,730 
37 Wolverhampton and Staffordshire.| 25,378 7,475} 830 9,310, &,375 
88 Wakefield and Parnsley Union, a 14,604! 13,228} 1,716! 13,423) 12,901 
39 Whitehaven Joint-Stock..... ........ 31,916 18,979; 139,80) 21,789) 20,248 
40 Wilts and Dorset, Limited .. | 76,162| 62,937| €4,%:5| 6x,v87, 65,334 
41 West Riding Union, Limitd..... ... 34,029 | 7,691 | | £7,285| 29,206) 27,768 
42 Worcester City & ‘ounty, Limited) 6,848 1,320} 1,°61) 2,361) 1,136 
43 York Union, Limited . | 71,240 £9,975 | 65,394 71,779) 72,587 
44 York City and ¢ ae: ‘ ‘Limited ..| 94 695} £3,445) 91,885) 91,835) 1€1,%4 
45 Yorkshire, Limited . 122,532 92,564 | | 99, 3.0) 113,986 121,933 
SEINE x Shiddedivibdcdarsteucabieenael oe 1 564,912! 1,675,604 1,646,237 
| 





The subjoincd return shows the average rete circulation of 
the Scotch banks of issue during the four weeks ended Oct. 15, 
1884;— 

SCOTCH BANKS. 


eres neeinecteeseppenesenpenpmentnenenctesmannetpetipanetsatigsrveciiaiincsencsce tintin tentgitsiseinsiaittininanliiptngaealitaania tie tei ALC 

















| Average 
Authoried Average | — 
v vircula- oO 

BANK. Issue. — iCoin Held. 

£ ee Dae 

1 Bank of Scotland, Fdinburgh .........0cs:006. $43,418 | 265,400 | 683,9./ 
2 Royal Bank of Scotland, Edinburgh PERS 216,451 | 186,770 | 655,078 
3 British Linen Company, Edinburgh ............ 488,024 | 64,645 | 259,129 
4 Commercial Bank of Scotland, Lim.,Edinb’gh.| $74,880 | 805,181 | 585,4"/ 
5 National Bank of Scotland, Lim., Edinburgh.| 297,024 | 648,802 | 459,061 
6 Union Bank of Scotland, Limited, Edinburgh| 454,346 | 7y1,87/ | £02,470 
7 Aberdeen Twn.& Cnty. Bokg.Co.,L.,Aberdeen| 70,133 | 207,547 | 165,34 
& North of Scotland Banking Co..Lim.,Aberdeen| 164,319 | 406,382 £91,146 
a Clydesdale Ranking Company, Lim.,Glasgow| 274,321 €78,8*7 332,062 
10 Caledonian Lanking Coni any, Lim., Inverness} 63,434 | 106,671 € cee 
BO tet snsvoxposensonssmenncnes esse "2,676,350 | 6,867,5 2 | 4,194,744 


air rc a a 


The eubjoined return shows the averege nete circulation of 
the Irish Lanks of issue during the four weeks ended Oct. 18, 
1884:— 

TRIEH BANKS. 


a cer wary nibs kd ak enemies csc teen Sen die eh cielo ——— 




















Average 

: Authorised averse =" 

BANK. fous, || ON lootn oa 
pce ichigo ak tani I a ileds creel — 

tL 4 

1 Rank of Ireland ....... Wavniids 2,873, CO ta, N46 
2 Provineial bork of Ireland ............ss.s.0.0 78,217 | SRT 
3 Belfast banking Company. dhs bvivuesbsdeseened 601,465 oe 
4 Northern Banking eer: 886,738 yon hd 
5 Ulster neat Company .. 680,934 484,750 
© ened Bae a. sssnss hinds oremrsemrpiononentins 1,456,468 | 877,005 








aL make 
6,695,423 | 2,300,394 


_— 
| THE ECONOMIST. 
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Dec. 13, 1884. ] 





QoUTH OF AUSTRIA RAILWAY 


COMPANY. 


The 598 Shares and 14,903 Bonds (obligations) of 
which the numbers are subjoined were drawn at 
Vienna, in public, on the lst of December, 18S4, for 


Redemption :— 


SHARES. 
Nos. 12,701 to 12,800 100 
49,901 60,000 100 
363,101 363,200 100 
408,903 407,000 98 
500,701 600,800 100 
699,901 600,000 100 


shares, 


Total.......00...----e6 593 shares, 
BONDS THREE PER CENT. 





SERIES A. 

Nos. 9,401 to 9500 1€0 bonds, 
21.801 21,900 100 — 
23,301 23,400 100 _ 
53,101 63,200 100 _ 
56,01 56,900 100 os 
85,401 85,500 100 — 
105,541 105,590 60 _ 
105,934 106,000 67 — 

717 bonds, 
SERIES C. 
22,901 to 23,000 100 -- 
35,901 35,900 100 — 
200 bonds, 
SERIES D. 

Nos. 749,501 to 749,600 100 bonds, 
756,519 756,600 82 — 
761,901 761,100 100 a 
791,801 791,900 100 — 
798,901 799/00 100 — 
£11,901 812,000 100 o 
900,501 900,400 100 — 
913,601 913,600 100 a 
918,601 918,700 100 _ 
921,101 921,200 100 — 

| 952,301 952,000 100 — 
1,040,401 1,940,500 100 a 
1,059,801 1,059,900 100 _ 
1,066,901 1,067,000 100 — 
1,087,501 1,087,600 100 as 
1,083,901 1,094,000 100 _— 
1,582 bonds. 
SERIES F. 

Nos. 3,004,201 to 3,004,300 100 bonds. 
3,022,621 8,022,637 17 ~ 
3,062,001 3,062,100 100 — 
3,072,501 3,072,600 100 = 
3,074,901 3,075,000 100 —- 
3,112,002 = 8,112,100 100 — 

617. bonds. 
SERIES H. 

Nes. 27,701 to 27,800 100 bonds, 
30,191 30,200 100 — 
41,714 41,800 8&7 _ 
41,801 41,900 100 —_ 
66,901 67,000 100 =_ 
84,501 84,600 100 - 
6,501 86,600 100 _ 
171,801 171,900 100 — 
197,401 187,500 100 — 
188 101 198,200 100 — 
230 LOL 230,100 100 a 
279,701 279,800 100 = 

1,187 bonds. 
SERIES I. 

Nos, 802.201 to 302,300 100 bonds. 
302,701 302,800 100 _ 
314,201 314,300 100 = 
#31,101 331,200 100 —_ 
336,901 337,009 100 _ 
347,801 347,000 KO = 
373,201 373,600 100 _ 
424,801 424,900 100 _ 
473,601 473,709 100 - 
600,301 600,40 100 _- 
£48,719 518,500 82 ~— 
662,901 563,000 300 _ 
574,201 574,300 100 — 
686.501 686,900 100 _— 
645 801 645,900 100 _ 
677,901 678,000 100 _ 

1,682 bonds, 
" SERIES K. 

Nos, 33,701 to 38,800 100 bonds 
83,801 83,900 100 aa 
106,901 107,000 100 -— 
125,814 125,900 87 — 
165,201 165,300 100 _ 
167,101 167,200 100 ad 
171,501 171,600 100 _ 
194,401 194,500 100 = 
199,201 199,300 100 — 
258,301 258,400 100 _ 
275,001 275,100 100 - 
294,601 294,700 100 _- 

1,187 bonds. 

, SERIES M. 

Nos 3,195,001 to 3,195.100 100 bonds. 
3,211,601 43,211,700 100 — 
3,214,142 3,214,200 59 = 

259 bonds, 

N SERIES 0. 

“CS, «6SL101 to 381.200 100 bonds, 
42,001 42,160 100 — 
45 O41 45,100 60 _ 
49,501 60,000 100 -_ 
88,801 88,900 100 — 
113 301 113,400 100 _- 
120,101 120 20) 100 _ 
163,801 153,900 100 — 
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SERIES P. 


Nos. 3,203 to 3.300 98 bondge. 
25,401 25,700 100 
29,401 29,500 100 
44,101 44,200 100 
77,501 77,600 100 


149,401 149,500 109 
186,101 186,200 100 
193,201 193,300 100 


798 
SERIES 8,. > °Om4- 


Pltdd 


Nor. 1,107,301 to 1,107,490 100 
1,146,701 1,146.00 100 bende. 
1,177,001 1,177,100 100 ols 
1,182,601 1,182,700 100 — 
1,187,801 1,187,900 100 om 
1,711,301 1,211,400 100 = 
1,313,601 1,313,700 100 _— 
1,316,501 1,316,600 100 deni 
1,339,501 1.339.600 100 -—— 
1,347,601 1,347,700 100 vias 
1,360,401 1,£60,500 100 =e 
1,381.01 1,331,900 100 ai 
1,389,511 1,389,592 82 ini 
1,476,201 1,476,200 100 bai 
1,493,501 1,493,660 100 ous 
1,493,501 },498,600 100 _ 


—_— 


1,582 bonds. 

‘ SERIES T. 

Nos, 1,506,801 to 1,506,900 100 bo ds, 
1,507,201 1,507,300 100 
1,515,509 1,515,600 92 
1,526,801 1,526,900 10u 
1,634,301 1,538,109 100 
1,654,501 1,654,600 100 
1,662,9 '1 1,663,000 100 
1,679,451 1,879,454 4 
1,696,301 1,696,400 100 

796 bonds, 
SERIES U. 

Ncs. 3,275,701 to 3,275.800 100 bonds, 
3.313,882 33°3,900 19 —- 
3,373.701 3,373,800 100 m 


3,384,501 3,381.00 100 — 
3,423,701 3,423,890 100 = 
3,436,801 3,476,900 100 a 
519 bonds. 
SERIES V. 


Nos. 2,7€0,601 to 2,760,700 100 bonds. 


2,8 ?2,e01 2,822,700 100 _ 
2,331,511 2,°31,526 16 on 
2,836,801 2,838,900 100 _ 
2,844,201 2,844,300 100 — 
2,846,301 2,846,100 100 — 
516 bonds, 
SERIES X. 


Nos. 2,071,701 to 2,021,890 100 bonds, 


2,494,500 100 
2,466,600 100 
2,607,800 100 
2," 26,000 100 
2.733,500 100 
1,930 bonds. 
SERIFS Z. 
Nos, 1,7°3,401 to 1,723,5:0 100 bonds. 
1,730,401 1,73 60 100 — 


2,494.701 
2,456,/ 01 
2,607,701 
2,725,901 
2,°443,701 


2,051,271 2,051,300 30 

2,065,701 2,085,800 100 — 
2,031,501 2.08 ,600 100 om 
2,088,001 2,088,100 100 _ 
2,150,301 2,150,400 100 — 
2,154,401 2,151,500 100 — 
2,167,601 2,167,700 100 _— 
2,210,001 2,210,100 100 _ 
2,228,101 2,225,200 100 _ 
2,277,601 2,277,700 100 
2,350,201 2,350,300 100 _ 
2,393,701 2.393,8¢0 100 os 
2,397,501 2,397,600 100 on 
2,478,501 2,478,900 100 — 


1,751,130 1,731,200 71 — 
1,362,801 3,862,400 100 — 
1 891,601 1,891,700 100 — 
1,921 901 1,922,000 100 — 
1,939,001 1,439,100 100 — 
1,955,101 1,955,200 100 — 


771 bonds. 
Tota’, 11,903 bonds. 
The shares wiil be paid off at 500f, an’ the Re- 
deemed Shares be delivered trom the lst May, 1835. 
The obligations will be reimbursed at the rate of 
500f at the following dates :—(1) Series A., C., D., 
F., H., 1, R.,M.,0,P., S., T., W., V., X-, Z, from 
the Ist January, 1885; (2) Series X. from the Ist 
Apri', 1885. 
The re mnbarermens will bs mpde — 
Paris: MM. de Rothschild f: ¢res ; ; 
Lyons; MM. P. Galline and Co., and MM. Morin, 
ons, and Co. 
" Interestson the above-menticned Shares and Bonds 
will cease from the date fixed for redemption. 
FIVE PER CENT. DEBENTURES. 
r 
THE MANITOBA MORTGAGE 
AND INVESTMENT COMPANY, Limited. 
Capital £500,0 0. Subscribed £450,000, 
Reserve Fund, £7,000. 
Draper ua 
ir Edward W. St fford, K.C.M.G. 
easumaer Staveley Hill, Esq., Q.C., M.-P. 
Albert Pell. Esq., M P. 
Clare Eewell Read, Esq., M.P. 
Jubn Rae, Esq., M.D., F.RS., &. 
Lionel eo —_ Esq. 
i upn, Erq. 
hs Coniveny Lees Debentures for three, five, 
seven, and ten years, all at 5 per cent. per annum. 
The Debentures are secured by mortgages on fre e- 
hold lands and the nets aes rey 
n t’ ree times their amount. | 
“aw: application, with fu.l particulars, may 
be obtained of the Manager, 46 Queeo Vietoria 


+ fhe Government of 


1535 


N EW 








SOUTH WALES 
GOVERNMENT DEBENTURES FOR 
£1,000,0€0, 

Issued under the authority of the Act 31 Vic., No. 11 
of the Colonia! Legislature. 7 


THIRTEENTH Y&ARLY DRAWING OF £20,000. 


_ NOTICE Is HEREBY GIVEN, that the follow- 
ing are the Numbers otth above Debentures Drawn 
for Payment, in conformi y with the terms of the 
fe the ransares, on Monday, the 8th December, 1584 
presence of Mr i y lie, 
of the City of London, Jobn Bridges, Notary Public, 
And Notic: is further given that the Debentures 
SO drawn will cease to bear interest from the 
3ist December in-tant, and on and after which dae 
they will be pavable on presentation at the Bank ef 
New South Wales, No. 64 Old Broad street, EC., 
where the Debentures: and Interest Coupons must be 
left three clear days for examination. 
N.B.—If any Coupons for undue interest shal) be 
found wanting, they will be deducted from the 
amount of the Debentures at the time of payment, 


{NUMBERS AND PARTICULARS OP 
DEBENTURES, 
SERIES A. 3. 
60 368 931 1266 1902 2266 2762 3173 
75 523 99 1346 1915 2371 2765 3199 
9% 578 1010 1432 1928 2:90 2803 3387 
125 &82 1022 1528 1979 2581 2871 3559 
167 594 1077 1706 1999 2600 2882 3668 
211 69S 1111 1733 2098 2829 2945 38719 
213 701 1167 1765 2118 2687 2954 3752 
| 232 783 1185 1769 2123 2707 2980 3772 
292 796 1234 1788 2272 2748 3010 3778 
$40 813 1240 1856 2252 2759 3104 3788 


80 Debentures of £100 each...... £8,000 
SERIES B. 3. 
117 197 376 455 513 
157 206 383 5°8 558 
174 3€1 416 510 
14 Debentures of £500 each..... £7,000 


SERIES C. 3, 
ll 88 142 185 213 
5 Debentures of £1,000 each...... £5,000 





' 
| £20,000 
DAVID GEORGE, 
Secretary of the Bank of New South Wa'es, 
Agents for the Government of New Sont Wales, 
Present- JOHN BRIDGES, Notary Public, 
London. 

| 

| 

| 


y rT Ty r ~ 
\ EW SOUTH WALES 
+" GOVERNMENT DEBENTURES.—The Bank 
of New South Wales, Financial Agents for the New 
South Wales Government, will PAY, on and after the 
1st proximo, the HALF-Y EAk’S INTEREST, duein 
London on that date, on all Debentures issued by 
that Government. 

Coupons and claims for interest must be left three 
clear cays for ex* mination, and forms for specify ing 

| the same may be had on application at the Bank. 

DAVID GEORGE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 
London, Ist Dec., 1584. 


° y , * 

(ity OF LONDON, BETWEEN 

Lombard-street and Cornhill.—The Worshipful 
Company of Salters are PREPARED TO LET the 
valuable Building Site, No. 19 B.rchin lane (adjoin- 
ing No. 60 and6z Lombard street), with a frontage 
0° about 33 ft., and extreme depth of abou: 49 ft.,on 
a lease ‘or 80 years, from Michaelmas, 1884.—For 
plans, rarticulars,and conditions, apply personally 
t? the Company’s Surveyor, Henry Dawson, Arch? 
tect, 16 Finsbury Pavement, E.C. 


ro : 
T! IE MERSEY DOCKS AND 
HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Partic ulars 
apply to the Treasurer, Dock Office, Liverpool.— By 

order of the Board. . 
EDWARD GITTINS, Secretayw 

y T rr Yr r + 

LO DON AND ST. KATHARINE 
DOCKS COMPANY. ; 

The Directers are prepared to receive application 
for a limited amount of New 4} per Cent. Preference 
Stock, to be issued under the authority of the Lendon 
and St. Katharine Docks Act, 1832. 

Particulars may be obtained on application to the 
London and St. Katharine Docks House, 109 Leaden- 


By Order. 
— 7G. J. MORGAN, Secretary. 


Dock House, 109 Leadenhall s'., 
15th May, 1884. 


NEW ZEALAND.—TO 
iN pellera of New Zealand Government Five 
per Cent. Five-Thirty Det entures, issued under Acts 
of the General Assembly of New Zealand, intitaied 
re pectively the Defence and cther Purposes Loan 
Act, 1870; the Immig! ation and Public Works Loan 
Act, 1873; the General Purposes Loan Act, 1873-— 
New Zealand hereby _— none 
t the outstanding Five per Cent. Five-tbirty 
Seaman issued under the above Acta, will bs 
PAID OFF at par on the 15th day of January, 1885, 
at the office of the Crown Agents for the Colonier, 
in Downing street, London, after which date interest 
withe Deb ft at thecffices aforesid 


The Debentures must be left > 
three clear days for examination prior to payment, 


For the Government of New —_. BELT, _ 
P. G. JULYAN, 
Stcck and Conversion Agents 


of the said Government. s 
N>, 7 Westminster chambers, London, July 10,1884 


THE 
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THE BRAZILIAN IMPERIAL | 
CENTRAL sense RAILWAY COMPANY, 


CONVERSION OF DEBENTURES INTO 
DEBENTURE STOCK. ‘ 

The Directors are now prepared to receive the 
outstanding six per Cent. Debentures of the 
Company for conversion into fix per Cent Deben- 
ture Stock at par. 

Apgteations 6 convert must be made on forms to 
be obtained at the Company’s Offices, 3 Queen 
street, Cheapside, London, and must be accompanied 
by the Debentures with ali unpaid Coupons attached, 
when the Stock Certificates will be made out as 
soon as possible. : 

3 Queen street, Cheanside, London, 


TURKISH DEBT. 0 ie 
THE EXCHANGE AND INVEST- 


MENT BANK, B. W. BLYDENSTEIN AND CO., 


55 and 56 Threadneedle street, London, E.C., deal in 
fractional certificates and transact all business inci- 
dental to the Conversion or Registration of Turkish 
Bonis, 





. TAY ‘ yur? 
THE UNITED DISCOUNT COR- 
PORATION (LIMITED). 

NOTICE OF MEETING. ; 

Notice is hereby given, that an Extraordinary 
Goneral MEETING of the above Company will 
be held atthe CANTON STREET HOTEL, in the 
City of London, on THURSDAY, the 22ad 
January, 18-5, at Twelve o'clock, noon. : 

The business to be transacted will be to receive 
the Directors’ Raoort for the half-year endiog 31st 
December, 1834, and to declare a dividend. 

The Transfer Books wil he closed from the 8th 
to the 22nd proximo, inclusive.—By order of the 


Board, 
E, C. STEVENSON, Secretary. 

33 Lom»ard street, Londor, E.C 

1l-h ecember, 1884. __ es 
TC IAT * y 
TR ST AND AGENCY COMPANY 
OF AUSTRALASIA (Limited). 

Notice is hereby given that a SPECIALGENERAL 
MEETING of tte Trustand Agency Company of 
Austral asi: (Limited) will be held at the offices of the 
Company, No. 147 Cannon street, inthe City of 
London, on Monday, the 22ad day of December, 188% 
at twelve o'clock, uoon, presisely, to authorise the 
increase of the capital of the Company by the issue 
of 12,500 further Ordinary Shares, or such other 
number a3 may be resolved upon at such meeting. 
Such Shares to be issued at and upon the time, mode, 
and terms which may be resolved upon by such 
meeting. 

By order, 
JAMES HORA, Gener.:] Manager. 
Dec. 4, 1884.—147, Cannon street, E.C. 


, _’ Y ¥ 7 7 Y 
ME RSINA, TARSUS, AND ADANA 
+ RAILWAY. 

At a meeting held on Saturday, Decenber 6th 
1884, at Staff rd House, London, the Duke of Suther- 
land, K.G., in the chair, the following resolutions 
were ca:aied unanimously :— 

It was proposed by Sir Algernon Borthwick and 
seconded by Richard B, Martin, Esq., MP, ** That 
in the opinien of this meeting it is expedient, in 
furtherance cf British commercial interests, to aid 
in the development of Asia Minor by assisting the 
introduction of railway systems.” 

It waa pronosed by John E. Gorst, E=q. Q.C., M.P., 
and seconded by Major-General Sir Frederic Gold- 
smid, C.B.. K.C.8. 1, ‘' That in the opinion of this 
meeting the Mersina, Tarsus, .and Adana Railway 
| promises financial success, both in itself and a; a 
preliminary and important adjanct to the construe- 
ton of railway ssstems towards the Va leys of the 
Tigris and Euphrates. 

It was proposed by Capt. Douglas Galton, C.B, 
and seconded by Major-General Frederick Marshall, 
C.M.G., “‘ That this meeting cordially recommends 
that the construction of the Mersina, Tarsus, and 
A‘iana Railway be energetically proceeded with.” 

It was proposed by Richard B. Martin, Esq., M.P., 
and seconded by J. E. Gorst, Esq, Q.C., M.P., “That 
the best thanks of this meeting be given to His 
Grace the Duke of Sutherland for presiding and 
| granting the use of this Hall.”—By order, 
WILLIAM CASH, Secretary. 
| teporta, Maps, prospectuses, and all particulars 
| relating to the railwav can be obtained from the 
Seereeys Mr W, Cash, 90 Cannon street, Lon- 
| don, ’, 


| 
| ENGLISH ASSOCIATION OF 


AMERICAN BOND AND SHAREHOLDERS 
Lim‘ted). 








| _ Notice is hereby given that the SUBSCRIPTION 
| LIST FOR SHARES will Ci OSE on TUESDAY, 
| the 16th inst., at four o’clock, for Town and Country 
} eee 6 
R. H. GRANVILLE 
10 Tokenhouse vard, A er Seat 


ASSOCIATION 


| 
FOR THE ESTABLISHMENT OF AN 
TOTERNATIONAL WORETARY taNDARD 
The promotion of etabititn ns 

| the Res coinage A ster, pb Rca rversavems 9! 
| 


the same condition as gold. The advocating and 


on an International Agreement to effect such 


PRESIDENT. 
| HENRY HUCKS GIBBS, 





Vice-PRESIDENT. 
H. R. GRENFELL. 
SECRETARY, 

G. J. FRASER, 84 Leadenhall street, E.C. 

: HONORARY CORRESPONDING SECRETARIES, 
Liverpool —Joseru Car- Birmingham — Frepericx 

Ter ReEpisu. su, J. P. ToRNER 
Manchester—Rozert Bar- 

CLAY. 


Glasgow—Ww. Ewine 








| eam 





ce 





———$——$——$—$—$——$—$—$—— ee 
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A 
Bradford—Joun M. M'La- 
REN i 
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Letts’s 


: s is s 
DIARIES FOR 1885 NOW 

READY. Meet every requirement, being the 
cheapest, best, and most practical kind in_ use. 
Patronised by Her Majesty the Queen, the Royal 
Family, the Nobility, and the Government Offices. 
Send for Price List from any book seller. These well- 
known Diaries are published only by 


LETTS, SON, & CO. (Limzrep), 
33, King William St., London Bridge. 


4LMANACS FOR 1885. PUB- 


LISHED This Day by the STATIONERS’ 
COMPANY. 





> 


‘THE BRITISH ALMANAC, WITH 


copious Information respecting the Government, 
Legislature, Church, Education, Law, Commv-rce, 
Post Office, Public Institutions and Offices, and 
varios useful Tab'e’. Price ls. 
7 seniors ; x 
(THE COMPANION ‘TO THE 
ALMANAC contains, in addition to the asual 
Reviews, the following special Articles: The Voices 
of Animale, by W. E. A. Axon ; Earthquakes, b 
W. ‘I. Lynn; Ancient London Buildings and their 
Memories, and The Occupations of the Engli-h 
People, by Charles Mackeron ; Technical Education, 
by Dr. Thorne; Deer Forests and Grouse Moors, by 
J. G. Bertram; The Health Exhibition, by J. J. 
Manley ; The Mercantile Marine, by Robert Main; 
Municipal and Local Government, by W. E. A. Axon; 
Greenwich Observatory, by C. Stuart Murray; 
Science of the Year, by C. A. Buckmaster; Archi- 
tecture and Public Improvement», Art Exhibitions 
of 1884 The Music of the Year, Metropolitan Philan- 
thropy in 1884. Price 2s 6d. 
% 
THE BRITISH ALMANAC AND 
COMPANION bound together in cloth, price 43. 
Cc *Tr CV > 
‘THE STATIONERS’ COMPANY’S 
SHEET ALMANAC, on super royal paper, 
especially suitable for Public Offices, Board Kooms, 
Counting-houses, and Libraries, is embellished with 
aviewo Wells Cathedral. It contains Lists of the 
Chief Officers of State, Judges, Public Offices, Lon- 
don Bankers, Stamp Daties, Pestal and other infor- 
mation. Price 2s. 
The View is to be had separately on plate paper, 
price 3s. 


’ ‘ A ’ 
(;OLDSMITHS ALMANAC, ELE- 
GANT, Ueeful, and Portable, specially adapted 
for the povket, not only from its convenient size, but 
from ite containing a vast amount of useful and 
va'uable matter for occasional reference. Price 6d 
sewn ; 23 roan; 33 morocco. 
The Stationers’ Company, Sta‘ioners’ Hall, Lud- 
gate hill, London. 











% cy % . 
THE DIRECTORS OF THE COM- 
MERCIAL UNION ASSURANCE COMPANY 
are prepared, on or before the 17th inst.,to R¥CEIVE 
APrLICATIONS for the office of FIRE MANAGER, 
now vacant.—Letters, which wiil be c msidered 
strictly confident'al, should be addressed to the 


Chairman ot tho Company, 19 and 20 Cornbill, 
London. 


PARTN ERSHIP.—A MEMBER OF 

the London Stock Exchange requires a 
PARTNER with capital, who 21m b3 made a 
m«mbe. Highest references given and required.— 
- , Z. Z., care of Messrs Pottie,R ,yal Exchange, 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 





GOLD MEDAL PARIS, 1878. 


SHIRTS.—PORD’S EUREKA 


SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for 
30s, 40s, 45s, sent by parcels free. Illustrated 
sife-measure free by post.—R. FORD & CO., 41 Poultry. 


A, GIDIUS.—THE UNLY 


; aon NEL Ne a that never shrink in wash- 
ng. e in mixed colours, greys, drabs, browns, &c. 
13s 6d ; three for 39s 6d, by lg ee te had 
only of R. FORD & CO., 41 Poultry, London. 


| 


































[Dec. 13, 1884, 


Si Ltieccaes 
For the safe and orderly keeping of a) 
LETTERS and PAPERS, manuscript 
or priuted, use 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 


ot 28, 6d. in stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 


_3 2 Se 
GILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames, 
Silvered by new process with pure Silver, not liable 


to injury from damp, heat, or handling. Unequalled 
in aw Samples, tariffs, and estimates on 
lication. 


a 
THE PATENT SILVERING COMPANY (Limited), 


YILT CHIMNEY-GLASSES, COR- 

NICES.—OVER-MANTELS IN HARD Woop. 

Latest designs. Moderate prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 


THE PATENT SILVERING COMPANY (Limited), 
1, 19, and 14, Lower Kennington lane, London. 


AN IMPORTANT FACT! 
£10 AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome profits in a few days, 
Non-liability system. Full details in Explanatory 
Book sent free. Address, George Evans and 
Co., Stock mdon, E.C, 


CHRISTMAS PRESENTS. 


Nothing isso highly appreciated as an Assorted Case of 


GRANT'S TONIC LIQUEURS 


(Silver Medal, Health Exhibition), 


Comprising the celebrated “ Morella Cherry Brandy,” 
“Orange Cognac,” and “Ginger Cognac.” 
For particulars apply to any Wine Merchant or to 


Thos. Grant & Sons, Distillery, Maidstone, 


And 22 WALBROOK, CITY. 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C. 








rokers, Gresham House, 








FAMED 
“SMA’ STILL 
HIGHLAND 
WHISKY. 


GLENDARROCH 
DISTILLERY, 
ARDRISHAIG, N.B. 

WILLIAM GILLIES, Distiller. 








2 Mw Sefer Dalriel ¥ond 
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‘THE TELEGRAPH CYPHERS WITH TERMINATIONAL ORDER 


Final Revised Editions of the Original Works, extending to 136,000 Words : New English 
Work : Quantity and Quotation Tables. Prospectus and Specimen Pages on Application. 
Tax TeLzorarn Cyrusr Orrics, 24 Throgmorton street; Srorriswoopr & Co., 54 Gracechurch strect 
Paumer & Howe, Manchester, 





THE BEST BLACK INK KNOWN. 


DRAPER'S INK (DICHROIC). 


When this Ink is used writing becomes a pleasure. May be had from all Stationers. 


London Depot—HAYDEN & CO., 10 Warwick square, EC. 


SOLE MANUFACTURERS, BEWLEY & DRAPER, DUBLIN. 
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